M + C XUAPABAUK” AA

rp. Kasanapk
TTIPUAOXEHUE

KBM MEKAUHEH (DHHAHCOB OTUET 32 BTOpo TpuMeceune Ha 2014 roauna

OBIITA UTH®OPMAILIA

Cu3aaBaHe, COOCTBEHOCT M VIIPABACHUE

»M+C XMAPABAMK” AA rp. Kasauavk e npasoupremunk Ha Apyxectso ,,M + C XMAPABANK” EAA rp.
Kasauask. ITpeobpasysanero e perucrpupano ¢ pemrenne Ne 2379/30.07.1997 roamna ma Craposaropcku
OKPBIKEH CBhA. APY/KECTBOTO € CBC CCAAAHIIE H aApec Ha yupaacHue rp. Kasaunaek, ya. ,,Kosroayit” Ne 68 u e
BITHCAHO B T'BPrOBCKHSA PETHCTHP KbM ATCHITHA IO BITNCBAHUATA.

Coraacuo pemrerme Ha OCA ot 16.05.2014 roamma, Brmmcamo B TobproBekums peructsp mos  Ne
20140527131857, e yBeamdeH yBeAHHYEH KanmrTara Ha ApyKecTBOTO, CbC COOCTBEHH CPEACTBA B pasMep Ha
26 036 800.00 aeBa. PermcrpupaHUAT OCHOBEH KAIIMTAA Ha APYKECTBOTO ¢ pasmpeseacH B 39 055 200 6post
AKIINM C HOMHUHAA €AMH AcB 3a akuumd. Abpixarea Ha axkununte e ,llentpasen aemosurap” AA rp. Codus.
OcHoBru aknmoHepu Ha Apyxkectsoto ca: ,,CTAPA TTAAHMHA XOAA” AA rp. Codus, mpurexasar
3091%; ,,M+C - 977 AA rp. Kasamask, mpurexasamn 24,10% um XOAAVHID [ JJMIHAVCTPMAAEH
KAIIUTAA”, npuremasarr 22,37% or axkumonepHus xammrtad. Kem 30.00.2014 roamma ApyxectBoTo
npurexkaa 12 000 Opos cOOCTBEHH aKITHH, IPUAOOUTH UpE3 IIPOIICAypa 3a OOPATHO H3KYIIYBAHE CIIOPEA
pasmopeabute Ha T'BPrOBCKU 3aKOH M yCTaBa HA APYKECTBOTO.

ApyxectBoro ce yupasasBa or CbBer Ha Ampekropure B cbcraB: Aumurop borommaos Tauoscku, KBan
Aeauen Aeaues, Croua Crosuos Koaes, ,,Beae Musect" OOA, npeacrasassano ot Bacua I'eoprues Beaes,
,»Aoma” EOOA, npeacrasassano ot Esrenuii Bacuaes V3yuos, ,,Maur” OOA, mpeacraBasBaHo or Muako
AnreAoB AHTeAOB.

Wsmsaumrearn aupexkropu Ha ApyxectBoto ca: Crona Crosaos Koaes u ,,Maur” OOA, npeacTaBAfBaHO OT
Muako Anreaos Axreaos. [Ipokypucr Ha ApyxectBoto € Baaanmup Basenrunos Cracos.

ApyKecTBOTO HMa Ch3AAACH OAHTEH KOMUTET, ChCTOSII] CE OT cAeAHHTE uacHOBe: Topop CaaBos, Kpemena
Aroareposa u Aranac VBaros.

ITpeamer Ha AEMHOCT M OCHOBHA AEHHOCT HA APYKECTBOTO € IIPOHM3BOACTBO, PEMOHT M TBPrOBHA C
XUAPABAYHA U3ACANA ¥ CHCTEMH.

CpeAHO cruChIHHUAT OPOI Ha HACTUTE AWIIA B APY/KECTBOTO 3a OTIeTHHA ITepHOA ¢ 1 044 Ayrrrm.

BA3A 3A N3TOTBAHE HA ®MMTHAHCOBUTE OTUETU U ITPMAATAHUM CHIIIECTBEHU
CUETOBOAHU ITOAMUTHKUA

Hsasaenvie 3a ChOTBETCTBUE

IIpeArpuATHETO BOAM CBOETO TEKYIIO CYETOBOACTBO M H3IOTBA (DHHAHCOBHTE CH OTHYETH B CHOTBETCTBHE C
Bcuuku MeKAyHApOAHU cTaHAApTH 33 puHaHCOBO oTdnTane (MCPO), npuern ot CbBera 110 MeKAYHAPOAHU
caeroBopnu craHAapTu (CMCC), konto ce cbCTofAT OT: MEKAYHAPOAHH CTAHAAPTH 32 (PHHAHCOBO OTYUTAHE,
MeKAYHAPOAHH CYETOBOAHU CTAaHAAPTH H OT PasacHeHus, mpeaocraBeHun or Komwmrera 3a PassacHenus Ha
Memxayrapoanute cranaapta 3a guaancopo ordurane (KPMCQPO) wam Owmpiua IlocrosHer kommrer 3a
Passcuenuara (IIKP), xomro edexruBro ca B cmaa 3a 2014 1., u xomro ca mpueru or Komumcusara Ha
Espomnetickure obrroctn (Komucusra).

3a Tekyrmara (PHMHAHCOBA TOAMHA APYKECTBOTO € IIPHEAO BCHYKU HOBH M/HAHM PEBH3UPAHH CTAHAAPTH U
pasacaenus, m3paaeHu oT CwBera mo MemayHapoann cuaeroBoprn craHpapta (CMCC) u npuerm ot
KomucusaTa, KOUTO €a yMECTHH 32 HErOBATa ACHHOCT.

Hacrosmuar (¢puHaHCOB OTYeT € H3rOTBEH IIPHU CIIa3BaHe HA IIPUHIINAIA HA HCTOPHYECKATA IICHA.
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B%saneTaTa CYCTOBOAHA ITOAHMTHKA OT APYKECTBOTO € ITOCACAOBATCAHA C IIpHAAraHaTa IIPE3 IIPEAXOAHATA

TOAHHA.
AaHHI/ITC B MHAUBHAYAAHHUS TOAHUITICH (pI/IHaHCOB OTYCT Ca IIPCACTABCHU B XUAAAH ACBA.

Oruerna Baayra
DyHKIHMOHAAHATA U OTIECTHA BAAYTA HA APYKECTBOTO € OBATAPCKH ACB.

TeKVIJ_II/I M HCTCKVIIIH AKTHBH

AxrtHs ce KAaCI/IqDI/IL[I/Ipa KaTO TCKYII KOIraTo OTFOBapH HA HAKOH OT CACAHHUTC KpI/ITepI/II/IZ

. O4YaKBA AQ PEAAM3NpA AKTHBA HMAHM Bb3HAMEPABA A4 IO IIPOAAAC HAU YIIOTPEOM B CBOS HOPMAACH
OIIEPATHBEH ITHKDA;

. ADBPKU AKTHBA IIPEAUMHO C IIEA THPIYBAHE;

. OYaKBA A2 PEAAH3UPA AKTHBA B PAMKHATE HA ABAHAACCET MECEIIA CACA Kpafd HA OTYETHHA IEPUOA; HAU

. AKTHUBDT € IAPU MAM IApUYHH eKBUBaAcHTH (cbraacHo Aecpuuuimara Ha MCPO 7), ocseH ako 3a

aKTHUBa HAMA OI“paHI/I"IeHI/IC Aad 6’I>AC paSMCHHH AW M3IIOA3BAH 34 pr)KAaHC Ha ITaCHuB B HpOA’bA)KCHI/Ie HAM-
MaAKO Ha ABAHAACCET MECCIIA CACA Kpasd Ha OTYCTHHA IICPUOA.
Axrtms ce KAaCI/IqDI/IL[I/Ipa KaTO HCTCKYII aKO HE OTFOBapH Ha KpI/ITCpI/II/ITe 3a KAaCI/IqDI/IL[I/IpaHe KaToO TCKYyII.

I/IMOTI/I, MAIIVHU ¥ CHbOPBXKEHUA

AKTHBH Ce€ OTYMTAT KATO MMOTH, MAIIMHU U CBOPBKEHUA KOraro orropapsar Ha kpurepunrte Ha MCC 16 32
[IPU3HABAHE M MMAT II€HA Ha IpHAOOmBaHe paBHa nAH 10-Bucoka oT 700.00 AB. AKkTHBHTE, KOHTO MMAT IIEHA
HA IPUAODUBAHE ITO-HHECKA OT IIOCOYCHATA CE OTYUTAT KATO TEKYIIH PA3XOAHU 32 IIEPHOAA Ha IIPHAOOHBAHE B
CBHOTBETCTBHE C OAODpPEHATA CYETOBOAHA IOAUTHKA. |IpeAlIpuATHETO € IPHEeAO Ad OTYHTA BCAKA IIO3UIIMA Ha
MMOTHTE, MAIINHUTE U ChopbxeHUATa B chorBercrBHe ¢ MCC 16 mo 1jeHa Ha npHAOOHMBaHE HAMaACHA C
HATPYyIAHATA AMOPTH3ALINA U HATPYIIAHA 3ary0a OT OOE3LICHKA.

IIpes 2003 roanna BBB Bpb3Ka € mpeMuHaBaHe kbM Ipuaarane Ha MCDPO ApyKecTBOTO € H3BBPIIHAO
CAHOKpPATHA IIPEOIICHKA HA HIMOTH, MAIIIUHHU U ChbOPBHKECHUA.

[enaTa Ha TpUAOOHBAHE BKAIOYBA ITOKYIIHATA II€HA M BCHYKH ITPCKH PA3XOAH, HCOOXOAHMH 34 IIPUBEKAAHE HA
aKTHBa B pabOTHO chcroAHue. [IpexknTe pasXxoAM BKAIOYBAT CTOMHOCTTA Ha: AOCTABKATA; MOHTAXKA; XOHOPAPHU
Ha AHIIA, CBBP3AHH C IIPOEKTA U APYIU CBBP3aHU C BBBEKAAHETO Ha AKTUBA B €KCIIAOATALIHA.

Koraro B umoTnTe, MAITHHATE U CHOPBAKEHUATA CE CHABPKAT KOMIIOHEHTH C PA3AMYHA IIPOABAKHTEAHOCT Ha
ITIOAE3€H KUBOT, T€ CE OTIUTAT OTACAHO.

ITocaeaBarn pa3xoAHM, CBBbP3aHH C OTACACH HMMOT, MAIIMHA WU CHOPDBKEHHE CE OTUHTAT B YBEAWYEHHE Ha
GasaHCOBaTa CTOMHOCT HA aKTHBA, AKO € CIIA3C¢H IIPHHIINIIA Ha IpusHasaHe onpeacacH B MCC 16.

PaxoAnTe 3a TEKyIIOTO OOCAY/KBAHE HA MMOTH, MAIIHHHE 1 CHOPBKCHHA CE OTIUTAT B Imedarba mAn 3aryba B
MOMEHTA Ha U3BBPIIBAHETO HM.

basancosara croiHOCT Ha AGACH UMOT, MAIIIMHA H ChOPBKEHUE CE OTIINCBA!

- Ipu IPoA@KOa HA AKTUBA; HAN

- KOraro He C€ OYaKBAT HUKAKBH APYIM HMKOHOMHYECKH H3TOAM OT H3IIOA3BAHETO HA aKTHBA WUAH IIpU
OCBOOOKAABAHE OT AKTHBA;

[lpuerara CYETOBOAHA IIOAHTHKA Ha APYMKECTBOTO IIO IIOBOA OTIIYCHATH IIPABUTCACTBEHH AAPEHUA B
cvotsercrere ¢ MCC 20 «CaeToBOAHO oT4HTaHE HA OE3BB3ME3AHH CPEACTBA, IIPEAOCTABEHN OT ABP/KABATA, U
OIIOBECTABAHE HA ABP/KABHA IIOMOII» € A4 CE OTYHTAT B HAMAACHHE Ha OaAaHCOBATA CTOMHOCT HA HMOTHTE,
MAIIHHITE, ChOPBKECHUATA.

VimoTnTe, MAIIMHUTE M CHOPBKEHHATA CE AMOPTHU3HUPAT IO AMHEHHMA METOA 32 IIEPHOAA HA OYAKBAHUA
ITOAE3€H KUBOT.

IIpomenu BBB BB3IPHETHA METOA HA AMOPTU3HPAHE MOIAT A CE IPABAT 10 U3KAIOUEHHE CAMO B HAYAAOTO Ha
TOAHHATA 4KO OYAKBAHHUATA CE PA3AMYABAT OT IIPEAUIIHUTE IpuOAnsuTeAHn oueHkd. [Ipomenure ce ordmrar
KATO IIPOMSAHA B CYETOBOAHHTE IpuOAM3UTEAHN oreHkrn B cboTBercTBHE ¢ MCC 8 CYeTOBOAHH ITOANTHKA,
IIPOMEHH B CICTOBOAHUTE IIPHOAUSHTEAHN OLICHKU U IPEIIIKH.

B cayuamre, korato 3a AaA€H aKTHB € HAIIPABEHO IIPEYCTPOMCTBO HMAM PEKOHCTPYKIIUSA, HHAUBHAYAAHUAT MY
AMOPTH3AIIMOHEH IIAAH Ce IIPOMEH, KATO HAIIPABEHUTE PA3XOAU CE OTIUTAT KATO YBEAHUYCHHE HA DaAaHCOBATA
MY CTOMHOCT.
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ITpueruTe aMOPTU3AIMOHHN HOPMH 32 OCHOBHHUTE IPYIIH ABATOTPANHN MATEPHAAHH AKTHBH, CA KAKTO CACABA:

I'pyma CueroBoaHA Aagpuna
Crpaau 4% 4%
Marrnan u 060pyABaHe 20% 20%
CopopbikeHns 4% 4%
Kowmrmrorpu 50% 50%
TpaHcopTHH CpeACTBa 25% 25%
CromaHcKu HHBEHTAP U THPIOBCKUA MAPKH 15% 15%
TpaHcnopTHH CpeACTBa O€3 ACKH aBTOMOOHAH 10% 10%

Coraacuo msucksanuara Ha MCC 36 kpM Kpasd Ha OTYCTHHA IIEPUOA CE IIPABH IIPEIICHKA AAAH CBIIECTBYBAT
MHAUKALIHH, Y€ CTOMHOCTTA HA AGACH AKTHB OT HMOTHTE, MAIIIMHUTE U CbOPBKEHUATA ¢ ObesneHeHa. B cayuait
HA TaKUBAa HHAHMKAIIMM CE H3YHCAfABA BB3CTAHOBHMATA CTOHHOCT HA aKTHBA K CE OIIPEACAA 3arydoara OT
obesrenxa.

Hewmare PHUAAHU AKTUBU

[IpeAmpuaTreTo OTYHTA PASIPAHHYNMUTEC HEIIAPUYHM aKTHBH 0Oe3 (PH3HMYecKa CyOCTAHIIHA —KATO
HEMATEPUAAHN AKTHBH, KOIATO OTIOBAPAT OIIPEACACHHETO HA HEMATECPHAACH AKTUB M KPUTEPHHUTE 32
rpusHasare popmyaupanu 8 MCC 38.

[TopBOHAYAAHO HEMATEPHAAHUTE aKTHBH CE OTYHTAT IO IieHA Ha IpuaoOmBaHe. LleHara Ha mpraoOuBaHe Ha
OTAEAHO IIPUAOOHT HeMaTepHaAeH akTus ce orpeAeasd cbraaceo MCC 38 u BkArousa:

- ITOKyITHATA I[€HA, BHOCHUTE MUTA M HEBb3CTAHOBUMHTE AAHBIIH BBPXY IOKYIIKATA, THPTOBCKUTE OTCTBIIKH U
pabartu ce IPUCIIaAAT; U

- BCAKAKBH CBBP3aHH PAXOAU 32 IIOATOTOBKATA HA AKTHBA 34 HETOBOTO OYAKBAHO M3IIOA3BAHE;

HemartepuasHuTE aKTHBH, KOHTO IIOAAEKAT HA AMOPTH3ALINA C€ AMOPTHU3HPAT IO AUHEHHISA METOA 32 CPOKa Ha
OIIPEACACHHSA TIOAC3CH JKUBOT.

HpI/ICTI/ITC aMOpTI/ISQ,L[I/IOHHI/I HOpMI/I 32 OCHOBHHTC prHI/I aMOpTI/ISI/IpyCMI/I HCMaTCpI/IaAHI/I AKTHUBH, € KaKTO
CACABaA:

I'pyma CueroBoaHA AagpuHa

ITporpaMHEN TPOAYKTH 50% 50%

PUHAHCOBU AKTUBU

[peanpusruero mpuasara MCC 32 1 MCC 39 npu ordnrane Ha (DUHAHCOBU aKTHBHL

PHUHAHCOB AKTUB € BCCKH AKTUB, KOWTO €:

- IAPpUYHHU CPEACTBA;

- HHCTPYMEHT Ha COOCTBEHNUS KAIIUTAA HA APYIO IIPEALIPUATHE;

- AOTOBOPHO IIPaBO:

J A4 CE TIOAYYAT IAPHYHH CPEACTBA HAH APYT (DHHAHCOB AKTHUB OT APYTO IPEAIPUATHE; HAN

J AA CE PasMEHAT (DHHAHCOBH aKTHBU HMAM (DUHAHCOBH ITACHBH C APYIO IIPEAIIPUATHE IIPU YCAOBHS,
KOHTO Ca ITIOTEHIIHAAHO OAATOIPHUATHH 32 IPEAIIPHATHETO;

-AOTOBOP, KOHMTO IIle ObAC HAH MOKE Aa ODBAE YPEACH B COOCTBEHHM HHCTPYMEHTH HA COOCTBEHH KAITHTAA
EMHUTEHTA U €:

J HEAEPUBATHUB, 32 KOHTO IIPEAIIPUATHETO € HAH MOXKE A2 OBAE 3aABAKEHO A IIOAYYH IIPOMEHAUB OO
OT HHCTPYMEHTH COOCTBEHHSA KAIIUTAA HA IIPEATIPUATHETO; HAH

J ACPHBATHB, KOHTO IIIe ObAEC HAU MOXKE A4 ObAE YPEACH Upe3 pasMmAHA HA (PUKCHPaHA CyMa HAPHUIHU
CPEACTBA HAU APYr (PHHAHCOB aKTHUB 32 (DUKCHpPAH OpPOH OT COOCTBEHHTE KAIIMTAAOBH HHCTPYMEHTH Ha
IIPEAIPUATAETO. 34 Ta3W LEA HMHCTPYMEHTHTE HAa COOCTBEHHS KAIIUTAA HA IIPEAIPHATHETO HE BKAIOYBAT
yIpaxHsieMu (PUHAHCOBH MHCTPYMEHTH, KAACH(DHUIIMPAHN KATO MHCTPYMEHTH HA COOCTBEHUS KAITHUTAA, KOUTO

3




“M+C XUAPABAUK”AA,

PMHAHCOB OTYET 3A TOAMHATA KbM 30.06.2014 I.

HAAATAT HA IIPEAIPHATHETO 3aABAKEHHETO A2 IIPEAOCTABH HA APYTa CTPAaHA IIPOIOPIHOHAAEH AIA OT HETHHUTE
AKTHBH Ha IIPEAIPUATHETO CAMO IIPH AHKBUAALIMAHMAU HHCTPYMEHTH, KOHUTO Ca AOLOBOPH 32 OBAEIIO
ITOAYYIABAHE HAM IIPEAOCTABAHE HA MHCTPYMCHTH HA COOCTBEHMS KAIINTAA HA IIPECAIIPUATHCTO.

DunarcoBUTE MHCTPYMEHTH - AKTUBH CE KAACH(DHITHPAT B CACAHHTC KATCTOPHE CBIAACHO M3HCKBAHMATA HA
MCC 39:

. DUHAHCOBH aKTHBHU, OTIUTAHH 10 CIIPABEAANBA CTONHOCT B I1e4aAbaTa nAn 3arydara

- ABp2KaH 32 ThPIyBaHE (PUHAHCOB AKTHB

- OIPEACACH IIPH IIBPBOHAYAAHOTO MYy IIPU3HABAHE OT IPCAIPHUSTHETO 32 OTYHTAHE II0 CIPABEAAUBA
CTOHMHOCT B IIeuyaAbara HAM 3aryoara.

. WHBecTuIinm AbPIKAHE AO ITAACHK
. Kpeanrn u B3emanusa
. PuHAHCOBH AKTHBHU HA PA3IIOAOMKCHHE 34 IIPOAAKOA.

HpCAHpI/IHTI/IeTO HpI/ISHaBa qDI/IHaHCOB AKTHUB HWAU qDI/IHaHCOB I1aCuB B OTYETaA 32 CpI/IHaHCOBOTO CbCTOAHUC,
KOTaTO M CaMO KOI'aTO IIPCAIIPHUATHCTO CTaBa CTPaHa II0O AOTOBOPHHTE YCAOBHA HA MHCTPYMCHTA.

[lpu IbppBOHAYAAHOTO CcH IpuU3HABAHE (DHHAHCOBUTE AKTHBU CE OTYHTAT IO CIPABEAAHNBATA UM CTOHHOCT,
IIAIOC B CAyYall Ha (PMHAHCOBH AKTHBH, KOHTO HE C€ OTYHTAT IIO CIIPABCAAHBA CTOMHOCT B IIEYAADATA HAN
3ary0ara, pPasXOAHTE IIO CACAKATA, KOUTO CE€ OTHACAT IPAKO KbM IIPHAOOHBAHETO HAH H3AABAHETO Ha
pUHAHCOBHA AKTUB.

CACA II'bPBOHAYAAHOTO IIPU3HABAHC IIPCAIIPHUATHCTO OIICHABA q)HHaHCOBHTe AKTUBU KAKTO CACABA:

. Ilo crpaseaamBa cToftHOCT

- (pMHAHCOBH AKTHBU, OTYHTAHI IO CIIPABCAAMBA CTOMHOCT B IIEIAADATA HAH 3aTy0aTa;

- (PHHAHCOBHU AKTHBU Ha PA3IIOAOKEHHE 32 IIPOAAKDA;

C U3KAIOYCHHUE HA MHBECTUIINY B MHCTPYMEHTH HAa COOCTBCHISA KAIINTAA, KOMTO HAMAT KOTHPAHA ITa3apHA IICHA
Ha aKTHBEH I1a3ap M YHATO CIIPABEAAMBA CTOMHOCT HE MOKE A CE OIEHH HAACKAHO, KAKTO M ACPHBATHBH,
KOHTO Ca OOBBP3aHN C HEKOTHPAHN HHCTPYMEHTH HAa COOCTBCHHSA KAIIMTAA HMAHM TPAOBA AA CE YPEAAT Upes
IIPEXBBPASHETO HA TAKUBA HEKOTUPAHU MHCTPYMEHTH Ha COOCTBEHHA KAIIUTaA, KOHTO CE OLIEHABAT IO IICHA Ha
IpuAOOHBaHE

. I'lo amopTH3HpaHa CTOHHOCT C H3IOA3BAHETO HA METOAA HA €(DEKTHBHUA AMXBEH IIPOLICHT
- KPEAUTH U B3EMaHMIA;
- HHBECTHITHH, ABPKAHH AO ITAACK;

AgAOBe U yJdacTuA

BCI/I‘IKI/I HNHBCCTUITUI H'prOHaquHO (oS HpI/ISHaBaT IIO0 METOAQ HA II€HA HA HpI/IAO6I/IBaHe/Ce6CCTOfIHOCT.
MuBectunmure B ABIIEPHU HPEANPHUATUA CE OTIUTAT MU IIPEACTABAT 110 IeHa Ha NPHAOOHBaHe
/cebecroitHOCT/ .

MuBectunuure B aCOUUMPAHU TPEANPHUATUS CE OTYNTAT M HPEACTABAT IO II€HA Ha HPUAOOUBAHE
/cebecroitHOCT/ .

MuBectunmure, KOUTO He €a KAACH(PUIIMPAHU KATO ABIIEPHU U ACOIHMUPAHU IPEATIPUATUA CE OTYUTAT I10
CHpaBCAAI/IBa CTOfIHOCT KAQ,CH@I/IHI/IPQ,HI/I KAaTO KaTo @HH&HCOBI/I AKTUBHU HA paSHOAO)KCHI/IC 3a HpOAa)K62,,
CbIrAaCHO HM3UCKBAHUATA HA MCC 39 B CAyT'IaI/ITC, B KOUTO HWHBCCTHUIIMUTC Ca B KaIIMTAaAOBHU I/IHCprMCHTI/I,
KOMTO HAMAT KOTHPAHA I1a3apHA II€HA HA AKTHBEH I1a3ap U YHATO CIIPABEAAUBA IIEHA HE MOKE AA CE OIPEAEAN
HAACKAHO CE OTYMTAT 110 II€HA Ha IPHAOOHBaHE/ ceOeCTONHOCT.

Marepuasnm 3anacu

[Ipeanpusruero npuaara MCC 2 32 oTdanTane Ha MATEPUAAHNTE 3AIIACH.

MartepraAHHTE 3aIIaCH CE OICHABAT IIO IIO-HUCKATA OT: IICHATA HAa IIPUAOOMBAHE M HETHATA pPCAAH3yEMa
croiiHocT. CeDeCTOMHOCTTA Ha MATEPHAAHHTE 3allaCH IIPEACTABASBA CyMaTa OT BCHYKHA PasXOAHM IIO
3aKyITyBAHETO, IIPEPadOTKATA, KAKTO H APYTH Pa3XOAH, HAIIPABEHH BbB BPB3Ka C AOCTABAHETO HM AO CETAIIHOTO
CHCTOSHIE U MECTOIIOAOKEHHE.



“M+C XUAPABAUK”AA,

PMHAHCOB OTYET 3A TOAMHATA KbM 30.06.2014 I.

PasxoAmnre, H3BLH IIOKYIIHATA IIEHA, KOUTO CE H3BBPIIBAT, 32 Ad AOBEAAT AAACH IIPOAYKT B HETOBOTO HACTOSAIIO
CBCTOSIHHE 1 MECTOHAXOKACHHE U KOUTO y4aCTBYBAT BbB (DOPMHPAHETO HA IICHATA HA IIPUAOOMBAHE Ca: TAKCH,
TPAHCIIOPTHH U APYTH Pa3sXOAH, KOUTO AOIPHHACAT 332 IPHBEKAAHE HA MATEPHAAUTE B TOTOB 32 TAXHOTO
M3IIOA3BAHE BHA.

ITorpebAeHIETO HA MATEPHUAAHH 3AITACH CE OLEHABA ITO CPEAHO IIPETErAEHA CTOMHOCT.

Hernarta peaamsyema CTOMHOCT IIPEACTABAABA IIPEANIOAATAEMATA IIPOAQKHA IIEHA B HOPMAAHHUA XOA Ha
CTOIIAHCKATA ACHHOCT MHHYC IPHOAH3HTEAHO OILICHEHHTE PA3XOAH 34 3aBBPIIBAHE HA IIPOU3BOACTBCHHSA
IIUKBA U TE3H, KOUTO Ca HCOOXOAHUMI 34 OCBIIECTBABAHE Ha IpoAaxkOaTa. CeOecTOMHOCTTA HA MATCPHAAHITE
3aITACH MOYKE Ad HE € Bb3CTAHOBHUMA, B CAYYall Y€ T€ Ca IIOBPEACHU HMAH €A HAAOCTHO MAHM YACTUYHO MOPAAHO
OCTAPEAH, MAH AKO HMMa CIIaA B IpOAaKHHTE NM HeHH. ChIo Taka ceOecTONHOCTTAa Ha MATEPHAAHUTE 3aITACH
MOXKE Aa HEe ObAC BD3CTAHOBHMA, AKO IPHOAH3HUTEAHO OIIPEACACHUTE PAa3XOAM 3d 3aBDLPIIBAHE HAN
IPHOANSHTEAHO OIPEACACHUTE PA3XOAH, KOUTO IIe OBAAT HAIIPABCHH 32 OCBIIECTBABAHE HA IIPOAAKOATa, ca
CE YBEAUIHAM.

[Ipu mpoaaxba Ha MATEpHAAHH 3aIIaCH, DAAAHCOBATA CyMa HA TE3M MATEPUAAHU 3aIlaCH CE IIPHU3HABA KATO
PAasXOA TIIpe3 MEPHOAQ, IIPE3 KOMTO CHOTBETHHAT IPHXOA € IIPU3HAT.

T"bDI‘OBCKI/I " APYVI'M B3CMaHUA

Karo B3emanms ce xaacudummpar (pUHAHCOBH aKTHBH, Bb3HHKHAAM OT AMPEKTHO IIPEAOCTABSHE HA CTOKH,
VCAYIH, IAPH UAU [TAPUYHU CKBHBAACHTH/ THPIOBCKU B3CMAHMS U KPCAUTH/ .

BzemanusTa, KOHTO ca ¢ PUKCHPAH ITAAEHK CE OTUUTAT II0 AMOPTU3HPAHATA UM CTOHHOCT.

Bsemanusra, konto ca 6e3 (PUKCHPAH IMAACHK Ce OTINTAT IO CCOCCTONHOCT.

IIpeArraaTeHUTE PA3XOAM, KOUTO KACAAT CACABAIIIH OTUECTHHU ITEPHOAH CE ITPEACTABAT KATO aBAHCOBO ITPEBEACHH
CYMH Ha AOCTABYIHITH U CE BKAFOUBAT B THPIOBCKUTE B3EMAHMA.

AaH"ng/I 34 Bb3CTAHOBABAHC

AamprnTe 3a BB3CTAHOBABAHE HE IIPOU3THYAT OT AOTOBOPHM B3aHMOOTHOIICHHA, HE CE KAACH(DHIIIPAT B
KaTeropuure (PUHAHCOBU aKTUBU. T'e BKAFOUBAT:

-CymuTe Ha BB3CTAHOBUMUTE AAHBIIN BHPXY AOXOAA BbB BPb3Ka € OOAaraemaTa medarba/AanbaHaTa 3aryoa 3a
[IEPUOAA ¥ ITAATCHI CYMH 32 TCKYII[ I IIPCAXOACH IIEPHOA IIPEBUIIABAIIN ABAKHIMUTE CYMIL

-Cymure Ha AAHBYEH KPEAHTH 34 BBb3CTAHOBABAHE U IIPHXBAIIAHE CACA Kpasd HA OTYCTHUA IIEPHOA U IAATEHU
CYMI 34 TEKYII[ 1 IIPEAXOACH ITEPUOA IIPEBUIIABAIIN ABAKIMHUTE CYMH 32 APYTH AAHBIIIL

Texyrure AAHbYHE AKTUBU 34 TEKYIIHUA U IPEAXOAHH IIEPHOAU CE OLIEHABAT IIO CYyMaTa, KOATO CE OYaKBa Ad
ObAC BB3CTAHOBCHA OT AAHBYHITE OPTAHH IIPH IIPHAATAHE HA AAHBYHH CTABKH U AAHBYHU 3aKOHU, ACHCTBA-
U HAU OYaKBAHH AA BAA3AT B CHAA KbM Kpas Ha OTYCTHHA IIEPUOA.

ITapuusu cpeAcTBa

[MapuarnTe CpeACTBA BKAIOYBAT ITAPUYHI CPEACTBA B OPOI M OE3CPOYHI ACIIO3HTH, CBOTBETHO B ACBA U BBB
BAAyTa.

[MapuyrnTe CKBHBAACHTH Ca KPATKOCPOYHH, BICOKOAMKBHAHN HHBECTHUIINH, KOHTO Ca ACCHO OOPBIACMU B
KOHKPETHU IIAPUYHH CYMH U ChABPIKAT HE3HAYUTEACH PUCK OT IIPOMAHA B CTOMHOCTTA HM.

HaawmgrocTiTe B 9yKACCTPAHHA BAAYTA CA OLICHEHU 110 3akAtounTeAHud Kypc Ha bHDB koM 30.06.2014 roamsa.
3a IeAWTe HA M3rOTBAHETO HA OTYETA 33 IAPHYHUTIE IIOTONM € W3IIOA3YBAaH IPEKHUAT METOA, Ha 0asa
nHAGOPMAIUATA OT CICTOBOAHUTE CMETKHU, OTYHTAILM ITAPUIHU CPEACTBA.

CoOCcTBEH KanMTaA

CoOCTBeHHAT KAIIUTAA HA IPEALIPHATHETO CE CHCTOU OT:
OCHOBEH KAITHTAA BKAFOUBALLL:

. Permctpupan xammraa — IPEACTABCH II0 HOMHHAAHA CTOHHOCT CBIAACHO CBACOHO peINeHHE 32
perucrparrus
. MskymeHun cOOCTBEHH aKIUK - IPEACTABCHH II0 CTOHHOCITA Ha IIAATCHOTO 32 ODPATHOTO
LIPEAOOUBAHE.

AKO IPEAIPHATHETO IPUAOOHE ITOBTOPHO CBOM HMHCTPYMEHTH HA COOCTBEHMA KAITUTAA, TE3HM HHCTPYMEHTH
(M3KyIIEHN COOCTBEHU aKIIMM) Ce IIPUCIAAAT OT coOCTBeHHA Karmtas. He ce mpusHaBa HUTO I1e9anba, HUTO
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3ary0a OT IIOKYIIKATA, IIPOAAKOATA, EMUTHPAHETO HAHM OOE3CHABAHETO HA HMHCTPYMCHTH Ha COOCTBEHHA
KaIlUTaA Ha IIPEAIPHUATHETO. TaxkuBa OOpaTHO M3KYIICHH aKIIUH MOTAT A4 OBAAT IPUAOOHTH U ABPIKAHU OT
IIPEAIPUATHETO HAH OT APYTH YAEHOBE HAa KOHCOAMAHMpPaHaTa TIpyma. [IAaTeHOTO HMAH TOAYIEHOTO
BB3HAIPAKACHHUE CE IIPU3HABA AUPEKTHO B COOCTBEHUSA KAITUTAA.

[1pu m3paBaHETO MAM TPUAOOHMBAHETO HA CBOM MHCTPYMCHTH Ha COOCTBCHHS KAITHUTAA IIPCAIPHATHETO IIPABU
PAa3sAMYHH Pa3XOAH. Te3Hu pa3sxoAu OOMYAHO BKAIOYBAT PETHCTPALIUA H APYTH 3aKOHOBU TAaKCH, H3IIAQTCHI
CYMH Ha IIPaBHH, CYETOBOAHH H APYIHM IPO(ECHOHAAHHM KOHCYATAHTH K ApP.II0AOOHH. Ilpm kanmrasosa
CACAKA PA3XOAUTE IIO CACAKATA CE OTYUTAT CYETOBOAHO KATO HAMAACHHE HA COOCTBEHHSA KAIIHTaA (HETHO OT
BCHYKHU CBBP3aHN IIPedEPEHIINH 32 AAHBK BbPXY AOXOAHTE) AO CTEIIEHTA, B KOATO Ca AOITBAHHTEAHHU Pa3XOAH,
IIPAKO CBBP3aHU C KAIINTAAOBA CAEAKA, KOUTO B IIPOTHUBEH CAydYail Omxa OmAnm msOermata. Pasxoaure 1o
KAITHTAAOBA CAEAKA, KOATO € M30CTABEHA, CE IIPU3HABAT KATO PA3XOA.

Pesepsu BrArouBarmm:

. Peseps or mocaeaBaru orieHku — GOPMUPAH BBB BPb3Ka IO N3UCKBAHUATA 324 OTIHTAHE YCTAHOBEHH B
MC®O u npusaraHaTa CI€TOBOAHA IIOAUTHKA;

. [pemuran peseppu- 0OpA3yBaHH OT EMHTHPAHE Ha COOCTBEHU KAITMTAAOBH HHCTPYMCHTH.

. OO1mmu pesepBu — 0OpasyBaHU OT Pa3IPEACACHHE Ha IIe4aAba CbIAACHO M3HCKBAHUATA HA THPrOBCKUA

3aKOH Ha PBpArapus u yapeAnTeAHHA aKkT Ha IPEAIIPUATHETO.
. Apyru pesepBu — 0OpasyBaHH IIO PEIICHIE HA COOCTBCHHUIINTE Ha KAITUTAAA

PHUHAHCOB PE3YATAT BKAIOYBAIIL:
HepasmnpeaeaeHa KM Kpas Ha OTIETHUA IIEPHOA HATPYIIAHA IIE9aA0a OT IIPEAXOAHHU IIEPHUOAH.

[Tewanba/3aryba or mepuoaa.

TeKVIJ_II/I H HECTCKVIIH ITACHUBH

ITacus ce KAaCI/IqDI/IL[I/Ipa KaToO TCKyI, KOIraTo OTFOBapH HA HAKOH OT CACAHUTE KpI/ITCpI/H/IZ

. OYAKBA Ad YPEAH IACHBA B CBOS HOPMAAEH OIEPATHUBEH ITUKDA;
. ADBPIKH ACHBA IIPEAUMHO C IIEA ThPIYBAHE;
. IIACHBBT CACABA Ad ODBAC YPEACH B pAMKHTC HA ABAHAACCET MECEIA CACA Kpad Ha OTYCTHHA

IIEPHOA; AT
o IIPEAIPUATAETO HAMA OE3YCAOBHO IIPAaBO Ad OTCPOYBA YPEKAAHETO HA ITACHBA 33 IIEPHUOA HAal-MAAKO
ABaHAAECET MECENA CAEA KPasd HA OTIETHHUSA IIEPHOA.

ITacus ce KAaCI/IqDI/IL[I/Ipa KaTO HETEKYIL aKO HE OTroBaps Ha KPUTCPHUHUTC 34 KAaCI/Iq)I/IL[I/IpaHC KaToO TCKYyII.
ITacus ce KAacu(pmmpa KaTO TEKYII, KOIraToO T€ CACABA Aa C€ YPCAH B PaMKHUTC HAa ABAHAACCET MCCCIA OT Kpasd
Ha OTYCTHHA IICPHUOA, AOPH AKO:

. IbPBOHAYAAHHUAT CPOK € OuA 32 IIEPUOA HO-ABABI OT ABAHAAECET MECENQ; U
. CAEA Kpasd HA OTYETHHs IIEPHOA M IPEAH q)HHaHCOBHTe OTYETHU AQ Ca OAO6pCHI/I 3a IyOAHKyBaHE €
CKATOYEHO CIIOPA3YMEHHE 32 pe(pHHaHCHpaHe HMAHM 32 HOB IIOTACHTEAEH ITAQH Ha ABATOCPOYHA 0aza.

PUHAHCOBU TACUBU

[peanpusaruero npuaara MCC 32 1 MCC 39 npu orunrane Ha (DHHAHCOBYU IIACUBIL

PHUHAHCOB ITACHUB € BCEKH ITACHB KOITO €:

J AOTOBOPHO 3aABAKCHIE:

- A Ce IIPEAOCTABAT HAPHUIHU CPEACTBA HAN APYT (DHHAHCOB aKTHUB HA APYIO IPEAIIPUATHE; HAT

- A2 C€ pasMeHAT (DUHAHCOBU AKTHBU AU (PUHAHCOBH ITACUBH C APYIO IIPEAIIPUATHE IIPU YCAOBHI,
KOHTO Ca IIOTCHIINAAHO HEOAATOIPUATHH 32 IPEALIPHATHETO; HAH

J AOTLOBOpP, KOUTO IIe ObAEC HAU MOXKE A4 ObBAC YPEACH B HHCTPYMEHTH Ha COOCTBEHHUA KAIIMTAA Ha
IIPEAIPUATHAETO H €:

- HEAEPUBATHUB, 33 KOITO IPEAIPUATHETO € HAH MOXKE A2 OBAC 3aABAMKEHO Ad IIPEAOCTABU IIPOMEHANB
OpoIl HHCTPYMEHTH Ha COOCTBEHHSA CU KAITUTAA; AL
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- ACPHBATHB, KOMTO IT[c ObAC HAM MOKE Ad OBAC YPEACH Upe3 pasMAna Ha (DHKCHPAHA CYMa IAPIIHI
CPEACTBA HAM APYr (DHHAHCOB aKkTHB 3a (HKCHpPaH OpOH MHCTPYMEHTH Ha COOCTBCHHS KAIIHTAA Ha
IIPEAIPUATAETO. 34 Ta3W LEA HMHCTPYMEHTHTE HAa COOCTBEHHS KAIIUTaA HA IIPEAIPHATHETO HE BKAIOYBAT
BB3BPBIIAEMI (PHHAHCOBU HHCTPYMEHTH, KAACH(PUIIMPAHH KATO HHCTPYMEHTH HA COOCTBEHHA KAITHUTAA, KOUTO
HAAATAT HA IIPEAIPHUATHETO 3aAbAKEHIETO AA IIPEAOCTABA Ha APYyra CTPaHa IIPOIIOPIUOHAAECH AfA OT HETHHUTE
AKTHBH Ha IIPCAIPUATHETO CAMO IIPU AMKBHAAITHA, WAM HHCTPYMCHIN, KOHTO €4 AOTOBOPH 3a OBACIIO
ITIOAYYABAHE AU IIPEAOCTABAHE Ha HHCTPYMEHTH HA COOCTBEHHA KAIIUTAA HA IIPEAIPUATHETO.

DUHAHCOBUTE MHCTPYMEHTH - IACHBH Ce KAACH(DUIUPAT B CACAHUTE KATETOPHN CBIAACHO M3HCKBAHUATA HA
MCC 39:

. DUHAHCOBH IIACUBH, OTYUTAHH II0 CIIPABEAAMBA CTOMHOCT B r1e4arbara uAn 3arybara:

- KAACH(PULIIPAHH KATO ABP/KAH 32 ThPIyBaHE

- IpPU IIbPBOHAYAAHOTO My IPU3HABAHE CE€ OLPEACAS OT IPEAIPHATHETO 34 OTYUTAHE IO CIIPABEAAUBA
CTOHHOCT B rrevarbara uan 3arybara

. DUHAHCOBH ITACUBH, OTYUTAHH 10 AMOPTH3UPAHA CTOHHOCT

DUHAHCOBH ITACHBY CE IIPU3HABAT B OTYETA 32 (PUHAHCOBOTO CHCTOSHHME, KOTATO IIPEAIIPUATHETO CTAHE CTPAHA
10 AOTOBOPHHTE YCAOBHS HA HHCTPYMEHTA.

[1pu rppBOHAYAAHOTO IpU3HABAHE (PUHAHCOBHUTE IIACHBH CE OTYMTAT IO CIIPABEAAHBATA UM CTOMHOCT, IIAFOC
B CAy9ail Ha (PUHAHCOBH IACHBH, KOHTO HE CE OTYUTAT ITO CIPABCAAHBA CTOMHOCT B II€YaADaTa HAN 3ary0ara,
PA3XOAHTE IO CACAKATA, KOUTO CE€ OTHACAT IIPAKO KbM IIPUAOOHBAHETO HAH H3AABAHETO HA (PUHAHCOBHA
ITACHB.

ITocaeapara oreHka Ha (PUHAHCOBU IIACUBH

. Ilo crpaseaamBa cToitHOCT

-(bHMHAHCOBU IIACUBH, OTIHTAHHU 110 CIIPABEAAUBA CTOHHOCT B I1e4arbaTa HAH 3arybara;

C HBKATOUCHUE HA ITACHBHTC - ACPHUBATHBHU, KOHTO Ca OOBBP3AHU C HEKOTHPAH HHCTPYMEHT Ha COOCTBEHESA
KaluTaA H TpAOBA A2 CE YPEAAT Upe3 IIPEXBBPAAHETO HA HEKOTHUPAH HHCTPYMEHT Ha COOCTBEHHSA KAIIHTAA,
YHATO CIIPABEAAUBA CTOMHOCT HE MOJKE Ad CE OLICHU HAACKAHO, KOUTO CE OTYHTAT IO LIeHA Ha IIPHAOOUBAHE;

. [To amopTH3HpaHa CTOMHOCT C HU3IIOA3BAHETO HA METOAA Ha €(DEKTUBHUA AUXBEH IIPOLICHT

-BCHYKH OCTAHAAM (PMHAHCOBH IIACHUBH

Be3Bb3Me3AHN CPEACTBA, IIPEAOCTABEHN OT AbP7KABATA

besppamesann  cpeactBa  mpepocraBenm  OT  AbpikaBata  ceraacao  MCC 20 ca  momomr ot
ABpiKaBaTa/ IPABUTEACTBOTO, ABPKABHHUTE ArCHIIMU M AP. IOAOOHH OPraHH, KOHTO MOTaT Aa OBAAT MECTHH,
HALMOHAAHU UAU MEKAYHAPOAHH/ IOA pOpMaTa HA IIPEXBBPASHE HA PECYPCU KbM IIPEAIPHATUCTO B 3aMsHA
HAa MHHAAO HAH OBACIIO CHOTBETCTBUE C OIPEACACHH YCAOBHA IIO OTHOIICHIE HA OIEPATUBHITE ACHHOCTH Ha
npeanpuATreTo. Te u3KArouBaT POPMHU Ha IIPABUTEACTBEHA ITOMOII, KOUTO HE MOIaT B PAMKUTE Ha Pa3yMHOTO
A2 OBAAT OCTOMHOCTCHM H CACAKH C ABP/KABATA, KOHTO HE MOTAT Ad OBAAT PASTPAHHYCHH OT HOPMAAHNTE
TBPrOBCKU CACAKU Ha IIPEAIPUATHETO.

BGSB’bSMCSAHI/I CpCACTBa, CB’praHI/I C aKTHUBH, Ca 663B”I>3M63AHI/I CpCACTBa HPCAOCTaBCHI/I oT A%pmaBaTa, YHUETO
OCHOBHO YCAOBHEC €, YC HPCAHPI/IHTI/ICTO, OTI‘OBapHH_IO Ha YCAOBHATA 32 ITOAYIAaBAHETO MM CACABA Ad 3AKYIIH,
CBb3AAAC UAH ITO ApyI‘ HAYUH Aad HpI/IAO6I/IC A,”I)AIOTpaI}'IHI/I AKTHUBU.

BCSB’I)SMCSAHI/I Cp@ACTBa, CB”bpSaHI/I C HpI/IXOAI/I, ca 663B’bSM63AHI/I CPGACTBZ. HPCAOCTaBCHI/I oT A”bp)KaBaTa,
paSAI/I‘{HI/I OT OHE3H CB’bpSaHI/I C aKTHUBH.

BeBB’bSMCSAHI/I CpCACTBa HpeAOCTaBCHI/I oT A”bp}l(aBaTa, CB’bpSaHI/I C AaKTHUBU CE€ HPGACTaBHT KaTO HaMaACHUEC Ha
0AA2HCOBATA CTOMHOCT HA CHbOTBETHUTE AKTHABH.

BGSBBSMCSAHI/I CpeACTBa HpCAOCTaBCHI/I oT A”bp}KaBaTa, CB’bpSaHI/I C HPI/IXOAI/I ce HpeACTaBHT KaTo HpI/IXOAI/I 3a
6”bACH.II/I IIEPHUOAH, KOHTO CC€ IIPU3HABAT Ha IIPUXOA B MOMCHTA, B KOUTO ce IIPU3HABAT Pa3sXOAHTC 32
IIOKPHUBAHETO, HA KOUTO Ca IIOAYYICHH.

T BProBCKU U APYIH 3aABAYKCHISA
KpeAurn, THProBCkr M APYIH 3aABAKEHHA 3aABAXKECHHA ca (DMHAHCOBU ITACHBU BB3HHKHAAU OT AHPEKTHO
ITOAYYABABE HA CTOKH, YCAYTH, TAPH UAH HAPUYHHU €KBUBAACHTH OT KPEAUTOPH.




“M+C XUAPABAUK”AA,

OMHAHCOB OTYET 3A TOAMHATA K'bM 30.06.2014 I'.
CaeA ITBbPBOHAYAAHOTO IPU3HABAHE KPEAUTHTE M THPIOBCKUTE 3aABAXKCHIATA, KOUTO Ca 0e3 (DUKCHPAH ITAACK
CE OTYHTAT IO OLICHEHATa IIPH IIPUAOOUBAHETO UM CTOHHOCT.

KpCAI/ITI/ITe " 3aAADBAKCHUATA, KOUTO Ca C (bI/IKCI/IpﬁH ITAACK CE OTIHUTAT 110 AMOPTHU3HPAHATA M CTOMHOCT.

BaA'BA)KeHI/Iﬂ KbM IIEPCOHAAA Y1 TIPOBU3NU 34 ABATOCPOYHMU AOXOAM HA IIEPCOHAAA

TpyaoBuTE H OCHIYPHTEAHH OTHOILIEHHUA ¢ pabortHunmre u cayxureanre B “M + C XMAPABAMK” AA rp.
Kasamapk ce ocmopaBar Ha pasmopeabure Ha Koaekca Ha Tpyaa m Ha pasmopeAdHTE Ha ACHCTBYBAIIIOTO
OCHTYPUTEAHO 3aKOHOAATEACTBO.

Pasmepure Ha OCHIYPHTEAHHTE BHOCKH CE€ VTBBPIKAABAT KOHKPETHO CbC 3akoHa 3a Oroaxera Ha AOO 3a
CHbOTBETHATA TOANHA. BHOCKHTE Cce pasmpeAeAfiT MEKXAY pabOOTOAATEAS H OCHIYPEHOTO AHIIE B CHOTHOIIECHUE,
KOETO CE IIPOMEHS €KETOAHO H € OIIPEACACHO C OCUIYPUTEAHHUA KOAEKC. OCHUIYPHUTEAHHTE H IIEHCHOHHHU CXEMH
(I1AaHOBE), IIPHUAATAHU B APY/KECTBOTO, CE OCHOBABAT HAa OBATAPCKOTO 3aKOHOAATEACTBO U CA IPEABAPHTEAHO
TBBPAO OILIpeAcAcHU (AepUHUpPAHN).

Kparkocpounure AOXOAHU 32 ITEPCOHAAA (M3UCKYEMH B paMKHTE Ha 12 Mecela cAeA Kpasd Ha IIEPHOAA, B KOWTO
IIEPCOHAADT € IIOAOKHA TPYA 32 TAX) CE IIPU3HABAT KATO PA3XOA B OTHUETA 3a IIPUXOAH U PAa3XOAHU B IIEPHOAR, B
KOWUTO € IIOAOKEH TPYABT 32 TAX M KATO TEKYIIO 3aAbAKEHHE (CAEA IIPHCIIAAAHE HA BCUYKH IIAATEHH BEYe CYMH
U IIOAATAIIH CE YAPBIKKI).

IIpeAnpuATHETO HAMA IIOAUTHKA 32 OTYHTAHE HA AbATOCPOYHH AOXOAH HA IIEPCOHAAA.

AaHBbUYHU 3aAABAYKEHUA

Texyiure AAHbYHHE 3aABAKEHHUA HA IIPEAIIPUATHETO HE IPOUITHIAT OT AOTOBOPHHU B3aUMOOTHOIILICHUA U HE
ce KAACHPUITHPAT KaTO (DHHAHCOBH HACHBH. 1€ BKAIOUYBAT!

-TexkymuaT AAHBK BBPXY AOXOAQ 32 TEKYIINA U IIPEAXOAHU IIEPHOAH C€ IPU3HABA KATO IIACHB AO CTEIICHTA, AO
KOATO HE € IIAATCH.

-TexyIu 3aAbAKEHUA 33 AAHBLIN CHI'AACHO APYIU AAHBYHU 3aKOHH.

TexyInnre AAHBPYHU ITACHBH 32 TEKYIIHA U IPEAXOAHH IIEPHOAN CE OICHABAT IIO CyMaTa, KOATO CE OYaKBa Ad
ObAC TIAATCHA HA AAHBYHUTE OPTAHI IIPH IIPHAATAHC HA AAHBYHH CTABKU M AAHBYHU 3aKOHH, ACHCTBAINN KBM
Kpas Ha OTYCTHHA IEPUOA.

Aagbiu BEpXy neuasbara

TeKyIInuTe AAHBITH BBPXY ITeIaa0aTa ca OIPEACACHH B CbOTBETCTBHC C H3UCKBAHUATA HA O'BATAPCKOTO AAHBIHO
3AKOHOAATEACTBO — 3aKOHA 32 KOPIOPATUBHOTO IIOAOXOAHO ODAAraHe M €a ITOCOYCHH IIPEAM AAHBUHO
rpeobpasysane. Aanpunara craska 3a 2014 r. e 10%.

OT1CpoUeHN AAHBIIM BLPXY Heuyasbara

OTcpodeHnTe AAHBYHN aKTHBHU U ITACHBH CE IIPHHABAT 33 BPEMEHHH PA3AMKH MEKAY AAHBYHATA OCHOBA Ha
AKTHBHTE U IIACUBHUTE U TAXHATA OAAAHCOBA CTOMHOCT KbM Kpas Ha OTYCTHHA IIEPUOA.

Or1cpodeHN AAHDYHH ITACHBU CE IPU3HABAT 332 BCUYKH ODAAracMH BpeMEHHU pasAHKH. OTCPOYEHH AAHDBYHU
AKTHBH CE€ IIPH3HABAT 32 BCUYKH HAMAASEMH BPEMEHHH PA3AMKH M 332 HEU3IIOA3BAHHTE AAHDLYHH 3aryOH, AO
CTEITEHTa, A0 KOATO € BEPOATHO TE Ad C€ IPOABAT OOPATHO M Aa ObAC TeHEpUpaHa B OBAEIIE AOCTATHLUIHA
oOAaraeMa Ie9aAba AN A Ce IPOABAT 0DAAraeMu BPEMEHHE PA3AUKH, OT KOUTO Ad MOTAT Ad CE IIPHCIIAAHAT
TE3W HAMAAAEMH PA3AUKH.

baramcoBara cTOMHOCT HAa BCHYKM OTCPOYEHHM AAHBYHH AKTHBU CE ITPETACKAAT HA BCAKA AATa HA TOAWIITHHA
pHUHAHCOBHUA OTYET U CE PEAYLIIPAT AO CIEIEHTA, AO KOATO € BEPOATHO TE Ad CE IIPOABAT OOPATHO M IIE Ce
reHEPHPa AOCTATHYHO ODAAraeMa redanda, ¢ KOUTO Te AA MOTaT Aa O'BAAT ITPHCIAAHATH.

Or1cpodennTe AAHDBIH, CBBP3aHU C OOCKTH, KOUTO €4 OTYETEHH AMPEKTHO B COOCTBEHHSA KAIIMTAA HAHM APYIa
GaAaHCOBA ITO3UIINA, CBINO CE OTYUTAT AUPEKTHO KbM CHOTBETHHA KAIIUTAAOB KOMIIOHEHT MAM OaAaHCOBATA
ITO3HITHA.

OrcpodeHnTe AAHBDYHH AKTHUBH U ITACHBU CE OLICHABAT HA 0432 AAHDYHHTE CTABKH, KOHTO CE OYaKBA Ad CCE
IIPHAAIAT 32 IIEPHOAA, IIPE3 KOWTO aKTHUBHTE IIE CE PEAAM3UPAT, 4 ACHBHTE IIE CE YPEAdT (IIoracAr), Ha Oas3a
AAHDBYHNTE 3aKOHHU, KOUTO Ca B CHAQ HAU B TOAfIMA CTEIIEH HA CUTYPHOCT CE OYaKBa Ad Ca B CHAA.
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ITeyanr6a nam 3ary6a 3a mepuoaa

[IpeanpusATreTo HpHU3HABA BCUYKHA EACMEHTH Ha IIPUXOANTE U PA3XOAHUTE IIPE3 IIEPHOAA B IIEUaAOATA HAU
3arybara, ocseH ako aaaeH MCQPO He M3HCKBA HAM pa3peraBa APyro.

Hsakou MC®O ompeaersiT 0OOCTOATEACTBA, IIPH KOUTO IIPEAIIPUATHETO IIPU3HABA KOHKPETHHU ITO3ULINN H3BbH
reganbara uAn 3aryoara npes Tekyrausa mepuoa. Apyra MCPO H3HCKBAT HAH pa3perraBaT KOMIIOHEHTHTE Ha
APYT BCEOOXBATEH AOXOA, KOUTO OTrOBapAT Ha AepuuurmaTa Ha OOIIHTE ITOAOKEHHUS 32 IIPUXOAH H PA3XOAH,
A2 OBAAT M3KAIOYCHU OT IIe9aAbaTa HAH 3aryoaTa.

ITpuxoan

[IpuxoAuTe B APYKECTBOTO CE IIPHU3HABAT Ha 0Oa3a IPHHIIUIIA 33 HAYHCAABAHE U AO CTEIIEHTA, AO KOATO
CTOITAHCKHTE M3TOAH C€ IIPHAOOHBAT OT APY/KECTBOTO M AOKOAKOTO IIPUXOAWTE MOTAT HAACKAHO Ad CE
HM3MEPHAT.

Kpureprnre 3a mprsHaBaHe Ha IIPUXOAN CE ITPHUAATAT 32 BCAKA CAEAKA TTIOOTAGAHO, 32 OTACAUMH KOMITOHEHTH
HA €AHA CACAKA U 32 ABE HAW ITOBEYE CACAKH EAHOBPEMEHHO IIPH CBbP3aHN TAKHUBA.

ITpuarorxkumure KputTepuu ca:

* Koraro e BepoATHO Aa IMa HKOHOMHYECKA U3TOAQ, CBBP3aHa ChC CACAKA,;

* Koraro cymara Ha IIPHXOAA MOKE A2 ObAC HAACIKAHO H3YHCACHA,

* Koraro HalrpaBeHHTE Pa3XOAH HAH TE3H, KOUTO IIie OBAAT HAIIPABEHU BBB BPb3Ka CBC CACAKA, MOTAT Ad O'bAAT
HAACKAHO U3MEPEH.

IlprxoanTe 3a BCAKA CAGAKA CAGABA A2 Ce IIPM3HABAT CAHOBPEMEHHO C M3BBPINCHHUTE 3a TAX pasxoan. B
IIPOTHBEH CAYYAl Ce OTIHTAT KATO aBAHC HAN IIPHXOA 34 OBACII IIEPIOA AO MOMEHTA, B KOMTO MOraT Ad ObAaT
HAACHKAHO U3YHCACHU.

IlpuxoA He ce NIpH3HABA, KOIaTO Pa3XOAHTE HE MOTAT Aa OBAAT HAACKAHO u3uucAeHd. llpm Tesm
OOCTOATEACTBA BCAKO IIOAYYEHO IIAAIIAHE CE IIPU3HABA KATO 3aAbAMKEHUE (aBAHC OT KAHCHTR).

Koraro Bb3HHMKHE HECHIYPHOCT OKOAO CHOMPAHETO Ha CyMa, KOATO BEYE € BKAIOYEHA B IIPHXOAZ,
HechOMpaeMaTa CyMa HMAM CyMaTa, OTHOCHO KOATO BB3CTAHOBABAHETO BEYEC HE € BEPOATHO, CE IIPH3HABA 32
Pa3XO0A, 2 HE 32 KOPEKIUA HA CyMaTa HA IbPBOHAYAAHO IPU3HATHA IIPHUXOA.

Ilpy mpoaaxOHTE Ha CTOKM IPHUXOAHMTE CE IIPH3HABAT, KOIaTO BCHYKH CBIIECTBEHH PHCKOBE M IIOA3H OT
COOCTBEHOCTTA HA CTOKUATE IIPEMHHABAT B KyITyBada.

ITpr mpeAOCTaBAHETO Ha YCAYTH, IPUXOANUTE C€ IPHU3HABAT, OTUYNTAMKMA €Tala Ha 3aBBPIIECHOCT HA CACAKATA
KBM AATATA HA DAAAHCA, AKO TO3U €TAIl MOXKE Ad OBAE HAACKAHO U3MEPEH, KAKTO U PA3XOAUTE, U3BBPIIECHH II0
CACAKATA M PA3XOANTE 32 IPUKAFOYBAHETO M.

Pasxoan

[ IpeAIpHATHETO OTYHTA TEKYITIO PA3XOAUTE 32 ACHHOCTTA ITO MKOHOMIYIECKH EAEMEHTH U CAEA TOBA OTHACA ITO
(PYHKITMOHAAHO IIpeAHA3HAYEHHE C IIeA (DOPMHUPaAHE pasMepa Ha Pa3XOAUTE ITO HAIIPABACHHA U ACHHOCTH.
Pasxoan ce mpusHaBaT, KOraro BB3HHKHE HAMAACHHE Ha OBACIIUTE HMKOHOMHYECKH H3ITOAH, CBBP3aHH C
HAMAaACHHE Ha aKTHB HAHM YBEAHYEHHE HA ITACUB, KOCTO MOKE A2 O'bAE OLIEHEHO HAAEKAHO.

Korato mMKOHOMHIYECKHTE H3TOAM CE OYaKBa Ad BB3HHKHA ITPE3 HAKOAKO OTYECTHH ITEPHOAA M BPbH3KaTa HA
PA3XOAHTE C IPUXOAUTE MOMKE Ad OBAE OIIPEACACHA CAMO HAH-OOITIO HMAK KOCBEHO, PA3XOAWTE CC IIPHU3HABAT HA
6a3ara Ha IPOIICAYPH 34 CHUCTEMATHYHO U PAIIOHAAHO PAa3IIPEACACHIE.

PasxoA ce mpusHaBa He3a0aBHO B OTYETA 32 AOXOAHTE, KOIATO Pa3sXOABT HE Ch3AABA ODBACINA HKOHOMUYECKA
H3rOAQ MAHM KOI'ATO M AO CTEIIEHTA, AO KOATO ObAEIIATa HKOHOMUYECKA H3IOAA HE OTIroBaps Ha M3UCKBAHUATA
HAH IIPECTAHE Ad OTIOBaps HA M3UCKBAHUATA 34 IIPU3HABAHE HA AKTHB B OaAaHCA.

Pasxoamre ce ordymrar Ha IPUHINIIA HA TEKyIIO HaducAafgBaHe. OIEHABAT CE IO CIIPABEAAUBATA CTOMHOCT Ha
ITAQTEHOTO AU IIPEACTOAIIO 32 TIAAIIAHE.

®unpancosure HpI/IXOAI/I "u paSXOAI/I C€ BKAFOYBAT B OTYECTA 32 AOXOAHUTEC HA HCTHA 02432 1 Ce ChCTOAT OT AMXBEHU
HpI/IXOAI/I nu paSXOAI/I, KprOBI/I paSAI/IKI/I OT BaAyTHHU OHCP&L{I/II/I, ApyTI/I CpI/IHaHCOBI/I TaKCH 1 KOMUCHOHHU.

PUHAHCOBU PUCKOBE

Kpeauren puck
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Puckpt, de crpaHa mo (PUHAHCOBH HHCTPYMCHHU - aKTHBM Ha IIPCAIIPHATHCTO HAMA Ad YCIEE AA H3IIAATH
3aABAKEHHETO CH H IIe IPUIUHY (DHHAHCOBA 3ary0a Ha IIPEAIIPUATHETO.

AMKBHACH pHCK

Puckbr, We HpeAnpHATHETO IIe CpPEIIHE TPYAHOCTH IIPH H3IIBAHEHHUETO HA 3aABAKEHHA, CBBP3AHH C
prHAHCOBH TACHBM.

ITasapen puck

Puckpr, ge cupaBeAAmBaTa CTOHHOCT HAM OBACIIHUTE IAPUYHMU IOTONHM HAa (DHHAHCOBUA HHCTPYMEHT IIE
BAPHPAT IIOPAAU IIPOMEHH B IIA3apHUTE IIEHH. [1a3apHUAT PHCK ce ChCTOM OT TPH BUAA PHCK:

. Baayren puck

Puckbr, e cupaBeAAmBaTa CTOHHOCT HAM OBACIIHUTE IAPUYHU HOTONHM HA (DHHAHCOBUA HHCTPYMEHT IIE
BAPUPAT IIOPAAU IIPOMEHU B OOMEHHHTE KYPCOBE.

. AUXBeH pHCK

PrckpT, ge cpaBeAAMBaTA CTOMHOCT HAM OBACIIHTE IAPUIHI IOTOIN HA (DHHAHCOB HHCTPYMEHT IIe BAPHPAT
IIOPAAU IIPOMEHU B ITA3APHUTE AUXBEHU IIPOLICHTH.

. Apyr 11eHOBH pHCK

Puckpr, W¥e cmpaBeaAmBaTa CTOHHOCT HAM OBACIIHTE IMAPHYHH IOTONM HAa (DHHAHCOBHUA HHCTPYMCHT IIC
BAPHPAT IIOPAAH IIPOMCHI B ITA3aPHUTE IICHH (PA3AMYHH OT TE3M, Bb3HUKBAIIN OT AUXBEH PHCK HAU BAAYTCH
PHCK), HE3aBHCUMO OT TOBAa AAAM TE3U IIPOMEHH Ca IIPHYMHEHH OT (PAKTOPH, CIEHU(UYIHH 3a OTACAHHA
PUHAHCOB MHCTPYMEHT HAM HEIOBHA EMHTCHT, HAX OT (PAKTOPH, BAHACINM BBPXY BCHYIKH ITOAOOHH
(pUHAHCOBH MHCTPYMEHTH, THPIYBAHH Ha IIa3apa.

IToanrnkara Ha HpeAHpI/IHTI/ICTO 3a IIAAOCTHO praBACHI/IC Ha pI/ICKOBeTC € C'bCpCAOTO‘ICHa M ¥MMa 32 IIEA Ad
HaMaAW CBCHTYAaAHHUTE HC6A2,I‘OHpI/IHTHI/I CCpCKTI/I B’pry CpI/IHaHCOBI/IH pCSyATaT.

HpeAHpI/IHTI/ICTO HAMA HPI/ICTQ. IIOAHUTHKA 32 XCA)KI/IpaHC Ha CpI/IHaHCOBI/ITC pI/ICKOBC.

E(beKTI/I OT IPOMEHUTE BbB BAAYVTHHUTEC KYPCOBE

DyHKIIOHAAHATA BAAYTA HA IIPEAIIPUATUETO € OBATAPCKUAT AEB.

Baayrara Ha npeacrassiHe Ha (PUHAHCOBHTE OTYETH € OBATAPCKH ACB.

ToduHOCTTa HA YHCAATA BB (DUHAHCOBHSA OTIET € XUAAAU OBATAPCKH ACBA.

UyxxaecTpaHHA BAAYTA € BCAKA BAAYTA PASAMYHA OT (PYHKIIMOHAAHATA BAAYTA Ha IIPEAIIPUATHETO.

CAEAKHTE B UyIKACCTPAHHA BAAYTA CE BIIHCBAT IIbPBOHAYAAHO BbB (DYHKIIMOHAAHA BAAYTA, KATO KBM CyMaTa HA
YY/KACCTPAHHATA BAAYTA CE ITPHAAra IeHTPaAHNA Kypc Ha bobarapcka Hapoama banka (BHDB) 3a crorsernHaTa
BAAYTA, KbM AATATA HA CACAKATA.

KypcoBure pasauky, BBb3HHKBAINNA IIPU YPEKAAHE HA NAPUYHH IIO3UIUMH HAHM IIPU IPEH3YHUCAABAHE Ha
IIAPUYHHUTE HMO3UIIUN HA IIPEATIPUATHETO IO KYPCOBE, PASAUYHU OT TE3U, IIPU KOUTO Ca OMAM IIPEHU3IUCACHU
IIPH IbPBOHAYAAHOTO IIPU3HABAHE IIPE3 IIEPHOAA HAH B IPEAXOAHH (DUHAHCOBU OTYCTH, CE IIPHU3HABAT KATO
rmeqanba mAM 3ary0a 3a IEPHOAA, B KOHTO Ca BB3HHUKHAAW, C HAKOM u3KArodeHus cbpraacio MCC 21 nHa
KYPCOBHTEC PAa3AUKH, BB3HUKBAIIN 110 AAACHA ITAPIYHA ITO3HUIIUA, KOATO IO CBIIHOCTTA CH IIPEACTABAABA YaCT
OT HETHA MHBECTHIIHA Ha OTYHTAIIA CE CTOITAHCKA CAUHHIIA B UyIKACCTPAHHA ACHHOCT .

IlpeAnpusATHEeTO IPaBH IIPEOIECHKA HA MO3UIINN B UY/KACCTPAHHA BAAYTA KBM Kpad HA OTYCTHHSA IIEPHOA U
TEKYIIO IIPE3 OTYETHUSA IIEPUOA.

IMosurunre B gyxaccrpanHa Baayra koM 30 rorn 2014 roawsa ca orjeHeHU B HACTOAIUA (PHHAHCOB OTYET 10
3aKArounTeAHns kypc Ha BHDB.

CupaseaanBa crofiHOCT

MC®O 13 ce mpuaara, korato B Apyr MCPO ce H3MCKBA HAH IIO3BOAfBA OLICHABAHE IIO CIIPABEAAHBA
CTOMHOCT MAH OIIOBECTABAHE HA OIICHABAHETO IO CIIPABEAAMBA CTOHHOCT.

CrpaBeaAnBa CTOHHOCT € LIEHATA 32 IPOAAXKOA Ha aKTHB HAH 32 IPEXBbPAAHE HA IIACUB IIPU OOHYANHA CACAKA
MEIKAY ITA3APHH YIACTHUIIN KM AATATA HA OIICHABAHC.

Pamkarta ma ornensBane 1o crrpaBeasnsa croiHOCT Ha MCPO 13 ce mpmaara 3a IMbpBOHAYAAHO M ITOCAEABAITIO
OIICHABAHE, AKO CIIPABCAAMBATA CTOMHOCT CE M3UCKBA HAM ce pasperrasa oT Apyra MCODO.

AKTHBH HAU IIACUBH, KOHTO CE OLIEHABAT IO CIPABEAAHBA CTONHOCT, MOXKE A4 CA HAKOU OT CACAHHTE ABA BHAA!
OTACACH AKTHB MAU I1ACHB; HAHU TPYIIA OT AKTUBH, IPYIIA OT ITACHBU HAH ITPYIIa OT AKTHBH U ITACHBH;
IIpeAnpusTEeTo OLEHABA CIPABEAANBATA CTOMHOCT HA AAACH AKTHB HAN ITACHB BB3 OCHOBA HA CBEHTYAAHHTE
AOTIYCKAHFA Ha ITA3aPHUTE YIACTHHITH ITPH OIIPEACASHETO Ha IIEHATA HA aKTUB HAM ITACHB, KaTO CE IIpHeMa, Je
Te AEHICTBAT B CBOSI MAKCMMAAHA TKOHOMIYECKA U3TOAA.
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Ilpn omeHABAaHETO MO CIPABEAAHBA CTOHHOCT IPEATIPHATHETO OTYHTA XAPAKTEPHCTHUKUTE HAa AKTHBA HAN
ITACHBA, AKO YYACTHUITUTE HA IAa3apa IIE I'M B3EMAT ITOA BHUMAHHUE IIPU OIPEACAAHETO HA I[€HATA HA AKTUBA
HIAM ITACHBA KbM AaTaTa HA OLEHABAHE. 131 XapaKTePHCTHKNA BKAIOUBAT CACAHOTO!

-CbCTOSIHUETO U MECTOIIOAOKEHUETO HA AKTHBA;

-OIPaHMYCHUATA, AKO HMa TAKHBA, OTHOCHO IIPOAKOATA HAM H3IIOA3BAHETO HA TO3U AKTHB;

-APYTH.

BoaaelicTBreTO HAa KOHKpETHA XapaKTEPHUCTHKA BHPXY OIEHKATA CE PA3ANYABA B 3aBICHMOCT OT TOBA KaK Ta3|
XapPAKTEPHCTHKA ITic OBAC B3€Ta IPEABUA OT HA3APHHUTE YIACTHHUIIML.

OHCHHB&HCTO II0 CIIpaBCAAMBA CTOMHOCT IIPCAITIOAATA, Y€ AKTHUB HMAW ITaCUB CE€ pasMCHA B obuyuaiina CAEAKA
MEIKAY Ha3apHI/I Y9aCTHHUIIH 32 HpOAa)K62. Ha aKTHUB UAU Hp@XB’prﬂHC Ha I1aCHUB KbM AaTaTa HAa OIICHABAHC HpI/I
AKTYaAHHTC KbM TO3M MOMCHT ITIa3aPpHH YCAOBHA.

OHCHHB&HCTO II0 CIIpaBEAAMIBA CTOMHOCT IIpCAITIOAAra, I€¢ CACAKA 32 npoAa>K6a Ha aKTUB AW IIPEXBBPAAHC HA
I1acHuB C€ I/I3B”prT_IBaS

-Ha OCHOBHMI I1a3ap 32 TO3W AKTHUB MAH ITACHUB; MAN

—HpI/I AHIICATAa HA OCHOBCH Hasap — Ha HaI?I—HSI“OAHHH Hasap 32 TO3U AKTHUB MAH ITACHB.

AKO 32 aKTHB MAM ITACHB MMa OCHOBEH IIa3ap, OIICHKATa Ha CIIPABCAAMBATA CTOMHOCT € IeHaTa Ha TO3M IIasap,
AOPI/I 4AKO II€HaTa Ha Apyr Hasap € IIOTCHITUAAHO ITIO-U3TOAHA KbM AaTaTa Ha OIICHABAHC.

CrpaBeAAnBa CTOMHOCT IIPH ITbPBOHAYAAHOTO IIPU3HABAHE

3a IPHAOOUT aKTHB HAU IIOCT ITACHB B Pa3MEHHA CACAKA, IIEHATA HA CACAKATA € IIAATEHATA 34 IPUAOOUBAHETO
HA AKTHBA MAU IIOAYYCHATA 32 IIOEMaHeTO Ha macuBa. CIpaBeAAMBATA CTOMHOCT HAa AKTUB MAH IIACHB € IICHATA,
ITIOAYYEHA IIPH IIPOARKOATA HA aKTHUBA AU IIAATCHA IIPU IIPEXBBLPAAHETO Ha IIACHBA. B MHOro cAydau reHara
HA CACAKATA ¢ PaBHA HA CIIPABCAANBATA CTOMHOCT. [IpH OIPEACASHETO HA TOBA AAAM CIIPABEAAMBATA CTOMHOCT
IIPU IIbPBOHAYAAHOTO IIPH3HABAHE € IIEHATA Ha CACAKATA, IPEAIPHATHETO OTIHTa (PAKTOPH, CIenUMUIHN 3a
CACAKATA, KAKTO H 32 aKTHBa HAM macuBa. AKo B Apyr MCPO ce n3anckBa AU paspernapa Ha IIPEAIIPHATHETO Ad
OIICHU aKTHB HAH IIACHB IIBPBOHAYAAHO IO CIIPABEAAHBA CTOMHOCT U aKO I[EHATA Ha CACAKATA CE PASAUYABA OT
CITPABEAAHBATA CTOHHOCT, IIPCAIIPHATICTO IPU3HABA IIPOU3THYAINATA Iedasba nAn 3aryba B meIaAbaTa MAK
sarybara, ocser ako B To3u MCPO me e mocoueHo Apyro.

Meroau 3a ocTofiHOCTABAHE

B 3aBucrMoCT OT OOCTOATEACTBATA CE HM3IIOA3BAT CE IOAXOAMAIIH METOAH 34 OCTOHHOCTABAHE, 33 KOWTO MMa
AOCTATBLYHO HAAHYHU AAHHU 33 OLIEHABAHE HA CIIPABEAAHBATA CTOMHOCT. AaACH METOA 32 OCTOHHOCTABAHE Ce
H3IIOA3BA, 32 Ad CC IIPEICHM IICHATA HA IPOAXKOA HA AKTHB HAM IIPEXBBPASHE HA ITACHB B PAMKHTC Ha
oOnM9aiiHa CACAKA MEMKAY IIa3aPHH YIACTHHUIM IIPH aKTyaAHH KbM AdTaTa HAa OLICHABAHE IIA3aPHU YCAOBHA.
MetoAuTe 32 OCTOMHOCTABAHE, H3IIOA3BAHH 34 OICHABAHEC HA CIIPABCAAHBATA CTOHHOCT, CC IIPHAAraT
IIOCAEGAOBATEAHO.

XHUIIOTE3H IIPU METOAUTE 32 OCTOMHOCTABAHE

[1pu mpmaaraHnTe METOAM 34 OCTOMHOCTABAHE 32 OIICHABAHE HA CIIPABCAAHBATA CTOMHOCT CE H3IIOA3BAT
MAKCHMAAHO ChOTBETHH HAOAIOAAEMH XHIIOTE3H K CE CBEXAA AO MHHHMYM H3IIOA3BAHETO HA HEHAOAIOAAEMU
XHIIOTE3M.

CBBP3aHM AWIIA U CACAKH MEXKAY TAX

[peanpuaruero cmaspa pasmopeabute Ha MCC 24 mpu ompeacAfHe M OIOBECTABAHE HA CBBP3AHNUTE AMIIA.
CaeAKa MEXAY CBBP3aHI AHLA € IPEXBbPAAHE HA PECYPCH, YCAYIH HAH 3aABAKEHUA MEKAY CBbP3aHI AHIIA O€3
3HAYECHHE HA TOBA, AAAU CE IIPUAAra HAKAKBA IICHA.

C10uTna CAEA Kpasd Ha OTYETHUA IIEPUOA

CoOuTHs CACA Kpas Ha OTYCTHHUSA [IEPHOA Ca OHE3H CHOUTHSA, KAKTO OAATOIIPUATHH, TAKa U HEOAATOIIPHATHH,
KOHTO Bb3HUKBAT MEXKAY Kpad Ha OTYETHHUA IIEPUOA H AATATA, HA KOATO (DHHAHCOBUTE OTYETH Ca OAOOPEHU 32
IyOAMKYBaHE.

Pasrpanugasar ce ABa BuAa cpOHTHA:

*  TAaKuBa, KOHTO AOKAa3BaT YCAOBHA, CBINCCTBYBAAM KBM Kpasd HA OTYCTHHA ICPHOA (KOPHIHPAIIIM
cpbuTHA );

* TaKWBa, KOHTO Ca IIOKA3ATECAHU 32 YVCAOBHA, BB3HUKHAAU CACA Kpad HA OTYCTHHA IICPHOA
(HexopHrHpamy CbOUTHA).
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IlpeAnpuATHeTo  KOpUIHpa CyMHTe, IPHU3HATH BbB (DHHAHCOBUTEC OTYECTH, 32 AA OTPA3H KOPHIHPAIINTE
CHOUTHA CACA Kpas HA OTYETHUA IEPHUOA U OCBBPEMEHABA OIIOBECTABAHIATA.

IIpeApuATHETO HE KOpUIHMpa CYMHTE, IIPH3HATH BbB (DMHAHCOBH OTYETH, 33 A4 OTPA3H HEKOPHIHPAIINTE
CbOUTHA CACA Kpad Ha OTdeTHHA IepHOA. Koraro Hekopurupariure CbOMTHA CACA Kpas Ha OTIETHHA IIEPHOA
Ca TOAKOBA CDIIECTBEHH, Y€ HEOIIOBECTABAHETO OM IIOBAHMAAO Ha CIIOCOOHOCTTA Ha IOTPEOHTEANTE Ha
puHAHCOBHUTE OTYETH AA B3EMAT CTOIIAHCKH PEIIEHUS, IPEAIIPUATHETO OIOBECTABA CACAHATA NH(OPMAIIHUA 32
BCAKA CHIIECTBEHA KATETOPHUA HAa HEKOPUTHPAIIIOTO ChbOUTHE:

- eCTeCTBOTO Ha CHOHTHETO;

- IpHOAH3HTEAHA OIleHKa Ha (puHaHCOBHA My e(DEKT MAN H3ABACHUE, Y€ TAKABA OLICHKA HE MOXKE Ad
ObAc HalIpaBeHa.

Oruer 32 HAPYHUHUTE ITOTOH

HpCAHpI/IHTI/IeTO € HpI/ICAO IIOAUTHKA 32 OTYHUTAHC U HpCACTaBHHC Ha HapI/I‘IHI/ITC IIOTOLIH IIO HpCKI/IH MCTOA B
OT4YCTa 32 ITAPUIHUTC ITOTOIH.
HapI/I‘IHI/ITC IIOTOIIU CE KAaCI/IqDI/IL[I/IpaT KaTo HapI/I‘{HI/I IIOTOLIH OT:

] OmnepaTtnBH2A ACHHOCT
o MuBecrunimonna AeiHOCT
o duHancoBa ACHHOCT

YCAOBHUM AKTHBHU U IIACUBU
VYcAoBeH macus e:

*  BB3MOKHO 3aABANKCHHE, KOCTO IPOM3AH3a OT MHHAAN CHOHTHA M YHETO CBINECTBYBAHE IMe OBAC
IIOTBBPACHO CaMO OT HACTBIIBAHETO HMAH HEHACTBIIBAHETO HA €AHO HMAH IIOBEYEC HECHIYPHH OBACIIN
CBOHUTHA, KOUTO HE MOTAT Ad OBAAT U3IIIAO KOHTPOAHPAHU OT IIPEAIIPHATHIETO;

AT

*  HACTOAIIO 3aABAYKEHUE, KOETO IIPOU3AH3A OT MHHAAU CHOUTHA, HO HE € IIPU3HATO, 3aI[0TO!

- HE € BEPOATHO 32 IIOTACABAHETO MY Ad OBAC HEOOXOAMM H3XOAMAIL IIOTOK OT PECYPCH, ChABPIKAIIN
HMKOHOMHYECKH TTOA3M;

AT

- CyMaTa Ha 3aABAXKEHHETO HE MOXKE Ad ObAE OIPEACACHA C AOCTATHYHA CTEIIEH HA HAACKAHOCT;

VcAOBeH aKTUB € Bb3MOMKEH AKTHB, KOMTO HpOI/ISAI/ISa OT MUHAAW CHOUTHA U YHETO ChIIICCTBYBAHC IIIC 6”I>A€
IIOTBBPACHO CaMO OT HACTBIIBAHCTO MAN HCHACTBIIBAHCTO HA CAHO MAH ITIOBCYC HECCUTYPHI 6rbACLLII/I Crb6I/ITI/IH,
KOHTO HC MOraTt Aa 6’I>A21T H3ITAAO KOHTPOAI/IpaHI/I oT HpeAHpI/IHTI/IeTO.

VcAOBHUTE AKTUBU W MACUBU HE CE IIpHU3HAaBaT.

OTuer 32 MpoMeHUTE B COOCTBEHMA KAIIUTAA

[TpeAIpUATHETO IIPEACTABSA OTUET 32 IIPOMCHUTE B COOCTBEHIS KAITUTAA, ITOKA3BALLL:

J 00111a cyMa Ha BCEOOXBATHUA AOXOA 3d IIEPHOAQ;

. 32 BCCKH KOMIIOHCHT Ha COOCTBCHHS KaImpTaA, ©(EKTHTE OT IPHAAraHE CbC 3aAHA AATA HAU
IIPEU3IHCACHIE ChC 3aAHA AATa, IpusHaTu B crotBercrBre ¢ MCC 8; kaxro n

. 32 BCECKH KOMIIOHCHT HA COOCTBCHHS KAIINTAA, DAAAHCOBATA CTOMHOCT B HAYAAOTO M B Kpasd Ha
[IEPUOAR, KATO CE OIIOBECTABAT OTACAHO IIPOMEHITE B PE3YATAT OT:

- mevanba uAm 3aryoa;

- APYI BCCOOXBATEH AOXOA; KAKTO 1

- CAGAKH CBHC COOCTBEHHMIIUTE B KAYECTBOTO MM HA COOCTBEHHIIH, KATO IIOKA3BA OTAEAHO BHOCKHTE OT K
PA3IIPEACACHAATA KbM COOCTBEHULIHTE.
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AOITBAHUTEAHA TH®OPMAIIVA KbM CTATUUMTE HA ®MTHAHCOBHUA OTUET

OTUET 3A ®MTHAHCOBOTO CbCTOAHHE

1.I/IMOTI/I, MAIIWHA ¥ CbOPBXXEHUA

B XHA.AB.
OTuerHa CTOIHOCT Amoprusanus Basancosa
IToxasarean B mavasoro | mocremman | msaesan | B kpas | B mawaroro | Haumcaena | Otmmcana | B xpas B kpas

3emu 1,128 - - 1,128 - - - - 1,128
Crpaan 16,939 230 91 | 17,078 4912 339 - 5,251 11,827
Marmman u obopyABame 68,404 10,666 895 | 78,175 54,968 2,725 887 | 56,806 21,369
TpaHCIIOPTHHI CPEACTBA 1,376 40 130 1,286 855 97 130 822 464
VuBenTap 1,219 10 5 1,224 1,051 24 5 1,070 154
AMA B mporec Ha H3rpaKAAHE 1,856 9,547 11,015 388 - - - - 388
061110 90,922 20,493 12,136 | 99,279 61,786 3,185 1,022 | 63,949 35,330

[Ipes 2003 roamnHa BLB BpB3Ka C IpeMuHaBaHe KbM npuaarane Ha MCPO ApyKecTBOTO € H3BBPIIHAO
CAHOKpATHA IIPEOLICHKA Ha COOCTBEHH HEABIKUMH UMOTH — 3eMu # crpaan. Kem 30.06.2014 1. croiinocrTa Ha
IIPEOLICHbYHUA PE3EPB, CBbP3AHH C TE3H aKTHBH ¢ B pasmep Ha 11 058 xua.AB.

baaancosara crofirocT Ha Mamman 1 060pyABaHe € HaMaAeHa ¢ oAydeHo mpe3 2013 roanna duHaHCHpaHE
II0 OIlepaTUBHA HIporpama ,,TexHoaormdHo MoAepHusupane u obHoBaerme B M+C XwuapaBaumx AA”, B
pasmep Ha 2 187 xua.AB, 1 331 XHA.AB. IO OIlepaTHBHA IIPOrpama ,,PasBuTre Ha KOHKYPEHTOCIIOCOOHOCTTA Ha
brparapckara uxonomuka” 2007-2013 r., ¢ moAygeHOTO 1pe3 Ta3u roanHa duHaHcupaHe OHA ,,YCAOBHA Ha
TpyA” 99 XHA.AB CME HAMAAUAHM CTPAAN HA CTOMHOCT 92 XHA.AB. B 7 XHA.AB MAIIIHH U OOOPYABAaHE. OTYCTCHU

cpraacuo .28 or MCC 16, BB Bpp3ka ¢ .24 MCC 20.

B mpeacTaBeHnTe OTIETHH CTOMHOCTH HAa 3€MHTE M CIPAAHTE CA BKAFOUEHH 3€MH Ha CTOMHOCT 230 XHA.AB. U
crpaau Ha crodHOCT 3771 XHA.A€Ba, BBPXY KOUTO Ca YIPEACHH HITOTEKH B IOA3a Ha Paiidaiizen bank AA 3a
o0e3IedaBaHe Ha IIOAYIEH OT APYKECTBOTO ODAHKOB KPEAUT.

2. ABATOTPAHN HEMATEPUAAHN AKTUBU

B XH1A.AB.
OruerHa croiiHOCT AmopTHzanua Basancosa

Hoxasarean B mawasoro | mocremman | msaesam | B kpas | B mawaroro | Haumcaewa | Ormmcama | B kpas B kpas
AHMA 1,745 73 1,818 1,661 84 - 1,745 73

3. I/IHBeCTI/IgI/II/I B ABINEPHU U ACOIUUPAHN ITPEATTPUATHUA

30.06.2014 31.12.2013

Yyactusa B ABLIEPHH IIPEAIPUATHA XHA.AB. XHA.AB.

1| M naroc MaBectr EOOA 5 5
2 | Lifam Hidravlika doo - P. Cppbus 20 20
25 25

VYuactue B aCONMHUpPAHU IPEIPUATIA

1| baakapc Korcoprumym OOA 1 1
2 | CITX Tparc OOA

3 | IIporpec AA 9 9

11 11

BCHNUKO AJAOBE 1 YUACTUA 36 36
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4. Herexynm ThProBCKU ¥ ADYIM B3€MAHUA

30.06.2014 31.12.2013
XHA.AB. XHA.AB.
1| Ceppsanu npeanpusrus 3129 3129
Bcuuko TEProBcku U APyru B3eMaHUA: 3129 3129

IIpes 2012 r. ApyKeCTBOTO € HAIIPABHAO AOIBAHUTEAHA ITAPHUYHA BHOCKA ChAACHO dA. 134 or Twprosckus
3aKOH B ABILEPHOTO CH Apyx)ectBo ,,Lifam Hidravlika® DOO, Cepbus B pasmep za 1 600 x1a. eBpo 3a cpox OT
II€T TOAUHH.

5. MarepuaAHu 3amacu

30.06.2014 31.12.2013
XHA.AB. XHA.AB.
1| Marepmaan 7 030 7058
2 | I'oropa mpoaykrins 416 652
3 | He3aBbpIrieHO TPOM3BOACTBO 2 812 2933
Bcuuxko: 10 258 10 643

Hsma MaTepraAHM 3aI1aCH AAACHH B 3aA0T 32 oOesmeuasane Ha mmacusu kM 30.06.2014 r.

HCBaB’I)pH_ICHOTO HpOI/ISBOACTBO BKAKOYBA paSXOAI/ITC, CHOTBETCTBAIOM HaA paSXOAI/ITC 3a HCHPI/IKAIO‘IGHI/ITe

msaeans kM 30.06.2014 roanna.

6. TeKVIJ_II/I THBPIrOBCKH U APYI'Y1 B3EMAHUA

30.06.2014 31.12.2013
XUA.AB. XUA.AB.
1| Kanenrn 16 056 13 937
2 | AocraBumiiy mmo aBaHcH 2194 2954
4 | Apyru acburopu 18 13
5 | IlpeAriaareHn pasxoAH 71 77
Bcudko TBEProBcku U Apyru B3eMaHUA: 18 339 16 981
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7. Aan%uu 34 Bb3CTAHOBABAHEC

30.06.2014 31.12.2013
XHA.AB. XHA.AB.
1| AAC 32 Bb3CcTaHOBSABAHE 1 459 721
Bcuuko AaHBIIM 324 BB3CTAHOBABAHE 1459 721
8. Texynm hpUHAHCOBY AKTHUBHA
30.06.2014 31.12.2013
XHA.AB. XHA.AB.
1 | ®umancoBu akTUBU 1 654 1631
2 | AuXBU ITO CPOYHH ACTIO3UTH 79 65
Bcuuko ¢puHAHCOBU aKTUBU: 1733 1696

DuHarcOBUTE aKTHBH, ABD/KAHI 32 THPIYBAHE IIPEACTABASBAT MHBecTHINsA B Paiidaiizen Acer MeHHAKMBHT,

doHA ,,AnksuaHOCT.

9. ITapuuHU CPEACTBA ¥ HAPUYHU EKBABAACHTHU

30.06.2014 31.12.2013
XHA.AB. XHA.AB.
1 | ITapurarau cpeAcTBa B Kacu 26 18
2 | IlapmaHn cpeACTBa ITO PA3ITAAIIIATEAHH CMETKH 3219 4167
3 | CpovHUI ACTIO3UTH 4 650 7124
OO0wI0 mapuYHU CPpEeACTBA 7 895 11 309

B croifHOCTTA HAa CpOUHNTE ACTIO3UTE Ca BKAFOUEHH THPIOBCKHA ACIIO3WTH B pasmep Ha 44 xmA.AB. m 13
XHA.A€BA ODAHKOBH ACTIO3UTH IIPEAOCTABEHH, KATO ODE3IEYHe 10 OAHKOBH IAPAHIIIH.

10. CobGcTBEH KAanTuTaA

30.06.2014 31.12.2013
XHA.AB. XHA.AB.
1| OcHoBen KarmuTaa 39 043 13014
2 | PesepBu B 1.4 15122 15 148
2.1 | Peseps OT ITOCACABAITI OITCHKH 11 058 11 099
2.2 | 3akoHOBHU pesepBH 3906 1330
2.3 | Apyru pesepsu 158 2719
3 | HepasnpeaeaeHa neuantba 264 23 476
4 | Texyr pesyATar 7726 10 584
Bcuuko coGCTBEH KarmmTaa: 62 155 62 222
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PesepppT OT mpeoreHkn e QOpMHpaH OT H3BBPINCHA CAHOKPATHA IIPEOIICHKA HA 3CMHM M CIPAAH IIPH
mpeMuHaBage kbpM npuaarase Ha MCPO.

ITpes 2012 1. apyxectBoTo e mpupaodbuao 4 000 Opost coberBenn akmuu. B pesyarar Ha caeakarta € popMupan
OTPHIIATEACH IIPEMUICH PE3ePB B pasMep Ha 23 XUA.AB., BKAIOYCH B CTOMHOCTTA HA APYTUTE PE3CPBIL.

11. Hete 1 PUHAHCOBU IIACUBH
30.06.2014 31.12.2013
XHMA.AB. XHUA.AB.
1| KoM OaHkmI 487 487
2 | I'To am3uHr 13 13
3 | KoM HepHHAHCOBH IPEAIPUATHA 315 312
Bcuuko HeTeKyIy 3aAbAXKEHIA: 815 812
12. TTacuBu 0 OTCPOYEHM AAHBIHA
30.06.2014 31.12.2013
XHMA.AB. XHUA.AB.
1| Orcpouenn AAaHBYHH AKTUBH 47 47
Kommencupyemu oTmycku 47 47
2 | O1cpoyeHU AQHBYHU TACUBH 432 432
IIpeorerpueH peseps 97 97
AMopTH3aIuu 335 335
Bcuukxo orcpoueHu AaHBIU 385 385
13. Be3BBb3ME3AHU CPEACTBA, IIPEAOCTABEHN OT ABPKABATA
30.06.2014 31.12.2013
XUA.AB. XHA.AB.
besppamesann cpeactsa, cebpsarn ¢ AMA 615 615
bBespnamesann cpeacTBa, CBBP3aHN C IPHUXOAN 19 19
Bcruko 6e3BB3Me3AHU CPEACTBA, IPEAOCTABEHHU OT 634 634
ABpoKaBaTa

QuuancupannaTa B pasmep Ha 034 XmA.AB, mpeacTaBafBaT 19 xmA.AB. moaydueH asaHc 1o OmepaTmBHA
mnporpama “Pasprrrue Ha woserkute pecyper’’, Cxema 3a IIpeAOCTaBAHE Ha OE3BB3ME3AHA (DHHAHCOBA ITOMOIIL:
BG 051PO001-2.1-15 “Commasun muOBannu B mpeAnpuatuara’ u 615 XMA.AB. MEKAMHHO ITAAINIAHE IIO
Omneparusaa rporpama «Paspurue Ha KOHKYPEHTOCIIOCOOHOCTTA Ha bbarapckara uxonomuka» 2007-2013, BG
161P0O003-2.3.01-0009-C0001 “BreapsBare Ha €HEPTOCIIECTABAIIN TEXHOAOTHH .
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14. Texymu puHAHCOBY TACUBU

A

30.06.2014 31.12.2013
XHA.AB. XHA.AB.
1 | KoM Gankm 163 326
2 | Tlo AuzmHr 3 7
3 | AuxBu 110 (pHHAHCOBU ITACHBH 3
Bcuuko TexyInu 3aAbAYKEHHA: 166 336
15. Tekyium THProBCKU M APYIH 3AABAYKEHUA
30.06.2014 31.12.2013
XHA.AB. XHA.AB.
1| AocraBuunu 9119 6936
2 | IloAygenu aBancu 86 158
3 | 3aAbAKEHUSA 32 AUBUACHTH 2 269 122
6 | Apyru kpeauTopr 422 4
Bcuuko Tekyinu 3aAbAYKEHUA: 11 496 7 220
16. 3aabAKeHUA KBM IEPCOHAAL
30.06.2014 31.12.2013
XHA.AB. XHA.AB.
1| 3aabAsKkeHUA KBM IIEPCOHAAA B T.U. 1573 1419
1.1 | Tekyrma 3amaara 1044 903
1.2 | Aettorentn 137 124
1.3 | HemmoasBan ormryck 392 392
2 | 3aABAYKEHNA KBM OCUTYPUTEAHU OPraHU3 AU 448 396
2021 1815
17. Aawbunm 3aAbAYKEHUA
30.06.2014 31.12.2013
XHA.AB. XHA.AB.
1| Aarbk mevanba 258 160
2 | AaHbK BBPXY AOXOAN Ha (DHSHHYECKN AHIIA 293 89
3 | Apyru aaHbIiu 29 62
Bcuuko Tekym 3aAbAXKeHUA: 580 311
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OTUET 3A BCEOBXBATHIMA AOXOA

18. HeTHU IIPUXOAU OT IIPOAAKOM

A

30.06.2014 | 30.06.2013
IMpuxoau or AeitHocTTa XHA.AB. XHA.AB.
1.1. | Ilpuxoau or mpoaakO2a Ha IPOAYKIIHA 47779 44 455
1.2. | IlpuxoAn OT IPEAOCTaBEHU YCAYTH 336 256
1.3. | IIpuxOAH OT APYTH IIPOARKOH 448 524
OBIIO ITPUXOAU 48 563 45 235

PaSHpCACACHI/ICTO Ha HpI/IXOAI/ITe oT HpOAa)K6I/I, Ha roToBa HPOAYKL[I/IH u yCAYIH, I10 HaSapI/I € KaKTO CACABa:

30.06.2014 30.06.2013
ITpuxoau 1o mazapu XHA.AB. XHA.AB.
1| Msmoc 40 834 37939
2 | Berpemren masap 7 281 6772
OorIIO0 48 115 44 711
30.06.2014 30.06.2013
Apyru npuxoau XHA.AB. XHA.AB.
1| IIpoaaixba ra MaTeprasu 15 64
2 | Haemn 16 15
3 | [Ipoaaxba Ha AA 25 7
4 | Apyru 392 438
5 | Gunancupane 16
OorIIOo 448 540
19. Pasxoam
30.06.2014 30.06.2013
XUA.AB. XUA.AB.
1| Pazxoan 3a MaTepraAn 21 836 20497
2 | PasxoAu 3a BBHIIIHI YCAYTH 3609 3410
3 | PasxoAm 32 aMOpTH3AITHA 3269 3391
4 | PasxoAu 32 BB3HATPAKACHHUSA 8864 8257
5 | Pasxoan 3a ocurypoBKHR 1930 1820
9 | Apyru pasxoan 283 428
6 | baaarcoBa crofHOCT Ha IPOAAACHITE AKTHBH 17 65
7 | IameHeHME CTOMHOCTTA Ha 3aITACHTE OT TOTOBA
IIPOAYKITHA I Ha HE3aBBPIIIEHOTO ITPOU3BOACTBO 254 -192
8 | Pasxoan 3a mpuaoOuBane Ha AA
Bcuuxo pasxoau 3a AeiHOCTTA 40 062 37 676
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Pa3xoAu 3a MaTepuasn

A

30.06.2014 30.06.2013
XHA.AB. XHA.AB.
1 | OcHoBHHU MaTepHaAn 19176 17 616
2 | CmomarareAHH MaTEpPHAAH 2070 2185
3 | I'opuBa u MacAa 136 134
5 | OroriaeHue 103 178
7 | PesepBuu vactu 301 331
8 | AMOasax u oOpasnu 50 53
BCHMUKO PA3XOAU MATEPUAAN 21836 20 497
Pa3zxoau 3a BBRHIIHU yCAYyTH
30.06.2014 30.06.2013
XHA.AB. XHA.AB.
1 | Beammmam Koorreparmm 1404 1339
2 | TekyIu peMOHTH Ha MAIIHE U ChOPBKCHUA 237 188
3 | Pekaama 18 23
4 | KorcyaTanTCKa ACHHOCT 18 26
5| Oxpana Ha TpyAa 9 10
6 | 3acTpaxoBKH 79 73
7 | Apyra BBHIIHE yCAyTH 599 810
8 | Aawbu U Takcu 72 65
9 | Haemu u abomameHTH 84 79
10 | Komyrukarmn 51 37
11 | Tpaucmopr 1011 724
12 | Boaa 27 36
BCHMUKO PA3XOAU YCAYTU 3609 3410
Pa3xoAu 3a mepconasa
30.06.2014 30.06.2013
XHA.AB. XHA.AB.
1 3amaaru 8 864 8 257
2 Hewnsnoassax ormyck
BCHMUKO PA3XOAU 3A 3ATIAATU 8 864 8 257
Pasxoau 3a ocuryposku:
30.06.2014 30.06.2013
XHA.AB. XHA.AB.
1 | ConmaaHo ocurypsBaHe 1357 1266
3 | ColuanHO OCHIypABAHE-HEU3IL.OTIIYCK
5 | PasxoAM 32 COI.ACHHOCTH 573 554
BCHUKO COLIMAAHUM PA3XOAN 1930 1820
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A

Apyru pazxoan

30.06.2014 30.06.2013
XHA.AB. XHA.AB.
1| KomaHAHpPOBKH B CTpaHATA 20 17
2 | Hempu3sHaT AaHBYIEH KPEAUT 1 4
3 | IlercroHHHE OCHTYPOBKHI 4 4
4 | AaHbITu BBPXy PasXOAUTE 28 0
5 | KomaHANpPOBKH B 4yKOHHA 90 104
6 | Apyru 1 0
7 | IlpeacTaBuTe AHH PasxoAn 21 21
8 | Aapenus 16 23
9 | ObGesmerenus 95 247
10 | Crunieuaun 7 6
11 | Heycrotiku 110 AOCTaBKH 1 1
12 | AuxBu 110 aKTOBE 0 0
BCHUKO APYI'U PA3XOAUM 283 428

20. PUHAHCOBY TPUXOAU U PA3XOAHN
OMHAHCOBMU IMTPUXOAN

30.06.2014 30.06.2013
XHA.AB. XHA.AB.
1| IlpuxoAm OT AUXBH 161 130
2 | IloAroKuTEAHH PASAUKI OT 12 64

LIPOMAHA Ha BAAYTHH KYPCOBE
3 | Apyru douHaHCOBU IPUXOAU 24 20
Bcuuko 197 214
OMHAHCOBHM PA3XOAU

30.06.2014 30.06.2013
XHA.AB. XHA.AB.
1 | Pasxoau 32 AUXBU 17 25
2 | OrpuriiateAHI PasSAUKU OT 36 70

HIPOMAHA Ha BAAYTHH KyPCOBE

3 | Apyra pHHAHCOBH PasXxOAH 61 54
Bcuuko 114 149
HETHH ®HHAHCOBU ITPUXOAM/PA3XOAH 83 65
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21. Pa3xoA 3a AAHBIH

30.06.2014 30.06.2013
XHA.AB. XHA.AB.
1| Aagbru ot negaabara 258 86
2| Apyru
Bcuuko pa3xoa 3a AaHBIII 258 86

APYT'H OITIOBECTABAHMA

1.CpBp3aHU AMIIA U CAGAKH ChC CBBP3aHU AUIA
APY}KQCTBOTO OITIOBECTABA CACAHUTEC CB’bpSaHI/I AUIIA:

Anita, yrpa>kHABaIIY 3HAYUTEAHO BAUSHUE B IPEAIPUATAETO:
»Crapa [Taaruaa Xoan” AA, ,,M+C — 977 AA, Xoaausr ,,MlEAycTpHaseH karmmran”

ABLepHE DpeAnpuATHA Ha Apy>KecTBoTO: , Lifam Hidravlika” doo - P. Cepbus, ,,M+C Musecr” EOOA

KAro9oBHAT PBKOBOAEH ITEPCOHAA HA IIPEAITPHATHETO € OIIOBECTEH B HAYAAOTO Ha TOBA IIPHAOKECHHE B JaCTTA
¢ obrrata mHGOPMAIIHS 32 APYKECTBOTO.

CAEAKH CBC CBBP3AHH AUIIA

CaeAKHTE CBC CBBP3aHU AN IIPE3 IIEPHUOAA €A IIPOAAACHH CAEMEHTH 3a IOTOBATA IPOAYKIIHA Ha
nLifam Hidravlika” doo - P. Cepbus, Ha croiiHOCT 76 XHA.A€Ba U 3akyrneHu ot ,,Lifam Hidravlika” doo - P.
Cppbua marmHp Ha 00IIa cTORHOCT 214 XMA AB. M CTOKH Ha CTOMHOCT 167 XHA.AB.

2.PuHAHCOBU PUCKOBE

B x0aa Ha obuyaiiHaTa cu ACHHOCT APYXKECTBOTO MOKE Ad OBAE H3AOKEHO Ha Pa3AMYHH (DUHAHCOBU PHCKOBE,
HAH-BKHHTE OT KOUTO Ca: BAAYTEH PHCK, KPEAHTEH PUCK M AMKBHACH PHCK. 3aTOBa OOIIOTO YIPABACHHE Ha
pucka e POKyCHPaHO BBPXYy MUHIMH3HPAHETO HA IIOTEHIIHAAHHTE OTPULATEAHH e(PEKTH, KOUTO OMXa MOTAN
A ce OTpasaT Bbpxy dhuHaHCOBUTE pe3yATaTd. PUHAHCOBUTE PHCKOBE TEKYIIO CE MACHTH(HUIUPAT, U3MEPBAT
1 HAOATOAQBAT C IIOMOIITA HA PA3AMYHN KOHTPOAHH MEXAHH3MH, 32 Ad CC OIIPECACAAT AACKBATHM I[CHU Ha
YCAYIHTE, IPEAOCTABAHU OT APYKECTBOTO, Ad CE OLICHAT aACKBATHO (POPMUTE HA IOAABP/KAHE HA CBOOOAHHTE
AVIKBHAHH CPEACTBA, OE3 Aa CE AOITYCKA HEOIIPABAAHA KOHIICHTPAIIUA Ha AAQACH PHCK.

IToAmTHKATa HA ITPEAITPHATHETO 32 IAAOCTHO YIIPABAECHHE Ha PHUCKOBETE € ChCPEAOTOYEHA M MMa 3a IIEA Al
HAMAAN CBEHTYAAHUTE HEOAATONPHATHN e(DEKTH BBPXY (DHHAHCOBUA PE3YATAT.

ITo-AOAY ca oImcaHU Pa3sAHMYHHTE BHAOBE PHCKOBE, HA KOUTO € M3AO0KEHO APY/KECTBOTO IIPH OCBHINIECTBABAHE
H2 HETOBaTa ACHHOCT, KAKTO M BB3IPUETHAT IOAXOA TIPH YIIPABACHHETO HA TE3H PHCKOBE.

Kpeanren puck
ITlpu ocwbImecTBaBaHe HA CBOATA ACHHOCT APYKECTBOTO € HM3AOKEHO Ha KPEAUTEH PHCK, KOMTO € CBbP3aH C
5
PHCKa HAKOH OT KOHTPArCHTUTE MY Ad He ObAC B CHCTOSIHUE AA H3ITBAHM H3IIAAO U B OOMYANHO IIPCABHACHUTE
CPOKOBE 3aABAKCHUATA CH KbM HETO.
PUHAHCOBUTE aKTUBU HAa APY/KECTBOTO €A KOHIICHTPUPAHU B TPHU I'PYIIM: IIAPUYHHU CPEACTBA, B3EMAHHUA OT
bl
KAHCHTH, (DUHAHCOBU aKTHBH.
[TaprannTe CPEACTBA B APYKECTBOTO U PA3IIAAIIATCAHHUTE OIICPALHH €4 CbCPEAOTOYCHH B, MlHTepHEITBHBA
Acer bauxk”’A Paiidaiizenbank boarapus”’EA OBB” CK” AA. PbKOBOACTBOTO cUuTa, Y€ HE €
S5 S5 SIS b bl

HAaAHIIC pI/ICK, AOKOAKOTO O6CAy)KBaH_[I/IT€ OaHKH ca cbC cTAaOMAHA AHMKBUAHOCT.
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AWKBHAEH pUCK

AI/IKBI/IAHI/IHT pI/ICK ce HSpaSF{Ba B HEraTuBHATA CI/ITyaHI/IH Apy'}i(CCTBOTO Aa HE 6'I)A,C B CbCTOAHUC AA HOCPCH_IHC
6CSYCAOBHO BCHUYKHN CBOHM 3aABAKECHUA CBbIAACHO TECXHUA ITAACK. TO HpOBC)KAa KOHCCPB&TI/IBHQ IIOAUTHUKA IIO
VIIPAaBACHHE HAa AHKBHAHOCITA, 9Pe3 KOATO ITIOCTOSHHO IIOAABPKA OITHMAACH AHKBHACH 3aI1aC HAPHYHN
CPEACTBA U AOOpa CIOCOOHOCT 3a (DHHAHCHpPAHE HA CTOIIAHCKATA CH ACHHOCT. TEKyIIO MATypHTETBT U
CBOEBPEMEHHOTO OCBIIECTBABAHE HA ITAAIAHUATA CE€ CACAH OT PBKOBOACTBOTO M (DHHAHCOBO-CYCTOBOAHHSA
OTACA, KAaTO CE HOAA’bp)Ka H€O6XOAI/IM2.T2, I/IHqDOpMaHI/IH 34 HAAUYHUTEC HapI/I"IHI/I CpeACTBa nu HPCACTOHH_[I/ITC
HAAIAHMSA.

P’I)KOBOACTBOTO Ha AP}WCCTBOTO CUnTa, Y€ TO HEC € H3AOKCHO HAa AHNKBHACH pI/ICK U € B CbCTOAHHEC Aa
rocperrHe 6E3yCAOBHO BCHYKH CBOH 3aABAMKEHUH.

ITazapen puck

AMXBEH PHICK - AUXBEH PHCK Ha CIPAaBEAAMBATA CTOMHOCT, IIPOU3THYAIL OT BAPUPAHETO HA CTOMHOCTHTE HA
(pUHAHCOBH MHCTPYMEHTH IOPAAH IIPOMEHH B IIa3apHHUTE AUXBeHU HPOIeHTH. CTPYKTYPUPAHETO HA AKTHBUTE
1 IIACHBH HA APY/KECTBOTO IPEAIIOAAra HECHIIECTBEH PHCK.

BaayTeH pHCK - BaAyTEH PUCK, IPOUSTUYAIL OT BAPHPAHETO HA CTOHHOCTHUTE Ha (PUHAHCOBUTE MHCTPYMCHTH
ITIOPaAU IIPOMEHH Ha BaAyTHHTE Kypcose. Bemuku mpuxoau ot mpoaaxbu ca B EUR u AeBa, mopaan xoero
APYKECTBOTO CYHTA Y€ HE € M3AOKEHO Ha CBITIECTBEH PHCK.

3. KaroyoBu npuOAM3UTEAHH OIIEHKU U IIPEIEHKH Ha PBKOBOACTBOTO C BUCOKA HECUTYPHOCT

B macrosmm (UHAHCOB OTYET IPU OIIPEACASHE HA CTOMHOCTTA HA HAKOW OT aKTHUBHTE, ITACHBHTE,
HPHXOAHTC n paSXOAI/ITC p’bKOBOACTBOTO c HaHpaBI/IAO HAKOU CYCTOBOAHU HpCAHOAO)}(CHI/IH n HPI/I6AI/I3I/ITCAHI/I
CYCTOBOAHHU ITPELIECHKH. BCHYKH Te ca HAIIPaBEHH Ha OCHOBATA HA HANW-AOOpaTa IpEIleHKa M MHAOPMALH, C
KOATO € PaslOAAraA0d PBHKOBOACTBOTO KbM Kpas Ha OTYCTHHSA ITEPHOA. ACHCTBUTEAHNTE PE3YATATH OUXA MOTAN
AA CE PABAMYABAT OT IIPEACTABEHUTE B HACTOAIINSA (DHHAHCOB OTYET.

3.1. OGe3meHKa Ha MATEPUAAHU 3AITACH

K®M Kkpasd Ha OTYETHHA ITEPHOA PBKOBOACTBOTO IIPABH IIPETACA HA HAAMYHHTC MATCPHUAAHN 3aITACH —
MATEpPHAAH, IIPOAYKIUA, CTOKH, HE3aBBPIIECHO IIPOH3BOACTBO, 32 Ad YCTAHOBH AAAH HMa TaKHUBa, HA KOHUTO
HETHATA PeaAn3yeMa CTOMHOCT € IIO-HHCKa OT DaraHcoBata UM crorHoct. [1pu Tosu nperaea kpm 31.03.2014
I. HE Ca YCTAHOBEHU MHAMKALINU 32 OOE3IIEHKA HA MATCPHAAHH 3aII1aCH.

3.2. O0Ge3eHKa HA B3EMaHUA

KbMm Kpaﬂ Ha BCCKHU OTYCTCH HCpI/IOA p’bKOBOACTBOTO I/I3B'pr_IB2, HPCFAQA Ha HpI/I6AI/ISI/IT€AH2, OIICHKA 3a
3ary61/1 OT CBMHHUTCAHH 1 HQC”I)6I/Ip2,€MI/I B3EMaHUA.

OO0esmeHKka Ha TBPrOBCKN B3eMaHMA ce (POPMHUpA, KOraTo €a HAAUIE OOCKTHBHH AOKA32QTEACTBA, dUC
APY/KECTBOTO HfAMA A2 MOIKE Ad CHOEpE IAAATA CyMa IO TAX CBIAACHO OPUIMHAAHUTE YCAOBHA HA B3€MAHHUATA.
3a TaKuBa AOKA3aTEACTBA PBKOBOACTBOTO IIPHEMA: YCTAHOBABAHETO HA 3HAYMTCAHN (PUHAHCOBH 3aTPYAHCHEA
Ha AABKHHKA II0 B3EMAHETO, BEPOATHOCT AABKHHKBT Ad BAE3E B IIPOIICAYPA HA HECHCTOATCAHOCT HAH APYTa
puHaHCOBa peopranmusanua. KbpM Kpasd Ha OTYETHHA IIEPUOA HE C4 YCTAHOBEHU HHAHKAIIMHU 33 OOE3IICHKA Ha
B3EMaHHA.

3.3. OGes1eHKa Ha IMOTH, MAIlIMHU, CbOPBXKEHHA U 000pyABaHe

KoM 30.06.2014 1. B APYKECTBOTO € M3BBPIIEH IIPETACA HA ABATOTPANHHUTE MATEPHAAHN AKTHBI.
[IperaeapT e HAIIpaBeH, 32 Ad CE IIPOBEPU AAAU HE €4 HACTBIIMAU YCAOBHUA H (PAKTOPH, H3UCKBAIIN OOE3IIEHKA
Ha aKTHBHUTE CbIAACHO mpasuAara u msncksaruara Ha MCC 36 “Ob6esuenka ma aktusn’”. [Iperaeart Ha AMA
ITIOTBBPIKAABA, U€ IIOCACAHUTE HE Ca 3aIyOHAH CBOATA CTOHHOCT B XOA4 HA TAXHATA YIOTpPeOAa KbM AaTarTa Ha
¢punancosus order. [Topasu ToBa BbB (prHarcoBus order 32 2014 r. He € BKAIOYEHA OOE3IICHKA.

4. OuensaBaHe 10 CIIPAaBEAANBA CTOMHOCT

OreHsiBaHe IO CIPABEAARBA CTOHHOCT ChrAacHO pasrropeabure Ha MCPO 13 e u3moA3BaHO 32 OLCHKHTE Ha
caearuTe akTuBy — OUHAHCOBY aKTHUBH, OTYUTAHHU 110 CIPABEAAUBA CTOMHOCT B IIe9aAbara HAH 3aryoara.

[1pu repBOHAYAAHOTO CH IpHU3HABAHE (DHHAHCOBUTE AKTUBH CE OTYHTAT ITO CIPABEAAUBATA M CTOHHOCT.
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“M+C XUAPABAUK”AA,

PMHAHCOB OTYET 3A TOAMHATA KbM 30.06.2014 I.

CACA II'bPBOHAYAAHOTO IIPHU3HABAHC IIPCAIIPHUATHCTO OIICHABA q)HHaHCOBHTC AKTUBH, OTYUTAHHN IIO
CHpaBeAAI/IBa CTOMHOCT B ITe9aAbaTa mAW 3ary6aTa, I1I0 CHpaBeAAI/IBa CTOMHOCT KBbM Aarara Ha q)I/IHaHCOBI/ITC
OTYCTH.

PuHaHcoBUTE AKTUBU HPI/ITC)}(H.BH.HI/I oT Apy}KCCTBOTO HpCACTaBA}[BaT AAAOBE B HMHBCECTHIITMOHCH @OHA.
CHPZ{BCAAI/IBaTa UM CTOHMHOCT C€ OHpCACAﬂ CbI'AACHO YCAOBHATA Ha ITOAIIHMCAHU AOFOBOpI/I 3a ydJacruc B
HMHBCCTUITMOOHHN q)OHAOBe. HM3zuncasaBanero u AHAAHU3HUPAHCTO HA CIIPABECAAHUBHTC CTOMHOCTH CTaBA OT CAMHTE
HMHBCCTUITMOHHI CpOHAOBC. ITewanbara mam 3ary6a oT (pI/IHaHCOBI/IH AKTHB CC HpI/ISHaBa B OTUYETA 32 AOXOAHUTCE.

5. YCcAOBHU aKTHBU U IACHBU
ApyiKecTBOTO HAMA ITOCTH YCAOBHH AHIKIMCHTL.

6. Cp0uTHA CAEA AaTaTA HA 0araHCA
MeKAy AaTaTa Ha OTYETa M AATATA HA OAOOPEHHETO My 32 IIyOAHKYBaHE HE CAa BB3HHKHAAHM CBOHTHSA, KOHTO
N3UCKBAT KOpCKHI/II/I AN OIIOBCCTSABAHC.

7. AeficTBaIno npeAnpusTie
PBKOBOACTBOTO HA APYKECTBOTO CYHTA, Y€ IPCAIPUATHETO € ACHCTBAINO U IE OCTAHE ACHCTBAIIO, HAMA
ITAQHOBE ¥ HAMEPEHUSA 32 IIPEYCTAHOBABAHE HA ACHHOCTTA.

8. OnoBecTaBane CHrAACHO 3AKOHOBU U3UCKBAHUA

ApyxecTBOTO € OTIEAO PA3XOAH 34 HE3ABUCUM (DUHAHCOB OAUT IIPE3 OTIETHUA IIEPHOA B pa3Mep Ha 7 XHA.AB.
ApyiKecTBOTO HE € MOAYIABAAO APYTH YCAYTH OT OAUTOPCKOTO IPEATIPHATHE 34 IIEPHOAA.

25.07.2014 r.

CocraBurea: IIpoxkypucr:
/ M. Mapunos/ /Ba. Crracos/
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