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OBIITA MTH®OPMAILIMA

Cb3AaaBaHe, COOCTBEHOCT U VIIPABACHUE

»M+C XUAPABAMK” AA rp. Kazauavk e npasonpruemunk Ha Apyxectso ,,M + C XMAPABANK” EAA rp.
Kasanavk. IIpeobpasyBanero e perncrpupano ¢ pemenune Ne 2379/30.07.1997 roamna ma Craposaropckn
OKPBIKEH ChA. APYKECTBOTO € CbC CEAAAUIIIE U aApecC Ha yupaBAacHue rp. KaszauAbk, ya. ,,Kozaoayit” Ne 68 u e
BIIMCAHO B T'bPIoBCKUA PETHUCTHP KbM ATEHIIHA 110 BIIMCBAHHATA.

Coeraacuo pemenne #Ha OCA or 16.05.2014 roamma, Bomcano B Twprockusa perucrpp 1moa Ne
20140527131857, e yBeandeH kammrasa Ha APyRecTBOTO, CbC COOCTBEHH CpeACTBa B pasmep Ha 26 036 8§00.00
AeBa. PerucTpupaHusT OCHOBEH KaIllUTaA Ha APYKECTBOTO € pasupeacacH B 39 055 200 Gpos akuuu ¢ HOMHHAA
eAHMH AeB 3a akrusA. Abpikartea Ha akiuute e [ lerrpasen aerosurap” AA rp. Codus. OCHOBHI aKIIMOHEPH HA
apyxecrsoro ca: ,,CTAPA TTAAHMHA XOAA” AA rp. Codus, npurexasarr 30,91%; ,M+C - 977 AA 1p.
Kazauapk, npurexasart 24,10% u ,,JJHAYCTPUAAEH KAITUTAA XOAAMHI™ AA, npurexasarr 22,37%
or akumonepHus Karntas. Kem 31.12.2017 roanna Apyxecrsoro npurexasa 12 000 6pos cobcTBeHH aKITHH,
IIPHAOOUTH Ype3 IIPOILIEAYPA 32 OOPATHO H3KYIIyBAHE CIIOPEA Pa3lopeAdHTe Ha T'HPIrOBCKH 3aKOH U yCTaBa Ha
APYHKECTBOTO.

ApyxectBoTo ce ympasasa or CbBer Ha Aupektopute B cberas: Ammurep borommaos Tanoscku, Vsan
Aceaues Aeaues, Croua Crosuos Koaes, ,,Beaes Musect" OOA, mpeacrasassaro ot Bacua I'eoprues Beaes,
»Aoma” EOOA, npeacrasassano ot Eprennit Bacuaes Vsynos, ,,Maur” OOA, mpeacraBasizano or Muako
Anrearos AHreAos.

Wsosauureann aupexropu Ha ApyixectBoro ca: Croua Crosuos Koaes u ,,Maur” OOA, npeacraBAfBaHO OT
Muako Anreaos Arreaos. [1Ipokypucr Ha ApyxecTBoTO ¢ Braaumup Basertunos Crracos.

ApyXecTBOTO MMa CBH3AAACH OAHTEH KOMHTET, CbCTOSII Ce OT CACAHHTEe dAaeHOBe: Kpemena AroAreposa,
Beceaa Ilexosa u Baasa Aonesa.

HPCAMCT Ha ACfIHOCT Hn OCHOBHA ACI>‘IHOCT Ha Apy)KCCTBOTO c HpOI/IBBOACTBO, pCMOHT u T'pr“OBI/Lﬂ C
XI/IApaBAI/I‘IHI/I HU3ACAMA T CUCTEMMU.

CpeaHocnchuHUAT OPOI HAa HACTUTE AHIIA B APYKECTBOTO 32 OTIeTHHA IepHOA € 1 142 Ayrm.

BA3A 3A M3IOTBAHE HA IIYBAMMUHO VYBEAOMAEHHWE 3A ®MHAHCOBOTO
CBbCTOAHUE U ITPMAATAHU CBIIECTBEHU CUETOBOAHU ITOAUTH KN

H3zsaBaenne 3a choTBETCTBUE

IIpeApuATHETO BOAH CBOETO TEKYIIO CYETOBOACTBO M HM3IOTBA IyOAUYIHOTO YBEAOMAEHHE B CHOTBETCTBHE C
Bcuuku MexayHapoAHHN craHAapTa 3a dpurancoso oranrane (MCPO), nprern ot CbBera 10 MeKAYHAPOAHH
cueroBoann craupaptu (CMCC), kouTo ce cberoaT OT: MEKAYHAPOAHH CTAHAAPTH 32 (DHHAHCOBO OTUUTAHE,
MeKAYHAPOAHH CUETOBOAHH CTaHAAPTH U OT PasdacHenns, mpeaoctasenn or Kommrera 3a PasdcHennsa Ha
Mexayrapoarure crapaaptu 3a dpurancoo oraurae (KPMC®O) manm Owmsimua [locrosHen kommrer 3a
Pasacuenuara (IIKP), xonto edexrmBro ca B cumaa 3a 2017 1., u xowmro ca npumern or Kommcmara ma
Esporreiickure obmuocta (Komucusra).

3a Tekyrmara (PUHAHCOBA TOAHHA APYKECTBOTO € IIPHEAO BCUYKH HOBH U/MAM PEBH3UPAHH CTAHAAPTU U
passacuenusa, nsaaseHu oT CwBera mo MemxayHapoann cueroBoaru cravaapra (CMCC) u mpumern or
Kommucusra, KOUTO €a yMECTHH 32 HEIOBATA ACHHOCT.

Hacrosmoro mybANYHO YBEAOMAEHHE € H3TOTBEH IIPH CIIa3BaHE HA IIPHHIIUIIA HA HCTOPUYECKATA IICHA.
Bpsmpuerara c4eTOBOAHA IIOAHTHKA OT APYKECTBOTO € IIOCACAOBATEAHA C IIPHAATAHATA IIPE3 IIPEAXOAHATA
TOAMHA.

AaHHNTE B HHAHUBUAYAAHOTO TOAHUIIIHO IIYOAHMYHO YBEAOMACHHE €A IIPEACTABEHHU B XUAAAU ACBA.
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OTueTHa BaayTa

(DYHKL[I/IOHaAHaTa " OTYCTHA BaAyTa Ha APYKECTBOTO € 6"1)Al"apCKI/I ACB.

Texyiny U HETEKYINHA AKTABU

AKTUB ce KAaCHUITIPA KATO TEKYIT KOTATO OTIOBaps HA HAKOH OT CACAHUTE KPHTCPHIL

. OuYaKBa Ad PEAAH3NpPA AKTHBA HMAHM BB3HAMEPABA A4 IO IIPOAGAEC HAHM YIOTPEOH B CBOS HOPMAACH
OIIEPATHUBEH ITUKDBA;

o ADBPIKH AKTUBA IIPEAMMHO C IIEA ThPIYBAHE;

. OYaKBa A2 PEAAH3UPA AKTHBA B PAMKUTE Ha ABAHAAECET MECEIIA CACA KPasd HA OTYETHUSA IIEPHOA; HAH

° AKTHUBDLT € IIAPU HAH IAPUYIHH €KBUBAACHTH (CbraacHo Aecduuuimara za MCPO 7), ocsen axo 3a

AKTHBA HfAMA OIPaHHYCHHE A4 ObAC PAa3MEHAH HAU M3IIOA3BAH 32 YPEKAAHE HA IIACHB B IPOABAKCHHE HAi-
MAAKO HA ABAHAAECET MECEIA CAEA KPAfl HA OTYETHUSA IIEPHOA.
AKTUB ce KAaCHUITIPA KATO HETEKYII[ AKO HE OTTOBAPA Ha KPHTCPUUTE 33 KAACH(MHUIIMPAHE KATO TEKYIIL.

I/IMOTI/I, MAIIVHA ¥ CHOPBXKEHUA

AKTHBH CE€ OTYHTAT KATO HMOTH, MAIIUHU U ChOPBHKEHHUA Koraro orropapsAr Ha kpurepuumre na MCC 16 3a
[IPU3HABAHE M MMAT LI€HA Ha IIPHAOOMBaHe pasHa naH 11o-Bucoka ot 700.00 AB. AKTHBHTE, KOUTO HMAT LICHA
Ha IIPUAOOMBAHE ITO-HHCKA OT IOCOYEHATA CE OTYMUTAT KATO TEKYIIH PAa3XOAM 3a IIEPHOAA HAa IIPHAOOMBAHE B
CHOTBETCTBHE C OAODPEHATA CUCTOBOAHA IOAUTHKA. | IPEAIPUATHETO € IPHEAO Ad OTYHTA BCAKA ITO3UIIMA HA
MMOTHTE, MAIIMHAUTE M ChophxeHUATa B choTBeTcTBHE ¢ MCC 16 Mo mena ma mpmAoOHMBaHE HaMaAeHa C
HATPYIIAHATA AMOPTH3ANMA U HATPYIIAHA 3ary0a OT ODe3IICHKA.

IIpes 2003 roamma BBB Bpb3Kka ¢ npemuHaBaHe KbM npuaarane Ha MCPO ApyxKecTBOTO € M3BBPIITHAO
EAHOKPATHA IIPEOIIEHKA HA IMOTH, MAIIIMHHI 1 ChbOPbKEHHA.

[lenara Ha mprAOOMBaHE BKAIOYBA ITOKYITHATA IICHA M BCUYKHU IIPEKN Pa3XOAH, HECOOXOAUMH 34 IIPUBE/KAAHE HA
aKTHBa B pabOTHO chcrodnume. IIpexknrTe pasxOAM BKAFOYBAT CTOMHOCTTA Ha: AOCTABKATA; MOHTAXA; XOHOPAPU
Ha AWIIA, CBBP3AHN C IPOEKTA U APYIU CBBP3AHI C BHBEKAAHECTO HA AKTHUBA B €KCITAOATAIINA.

Koraro B mMoTHTE, MAIIMHATE H CHOPBKEHHUATA CE CHABPIKAT KOMIIOHEHTH C PA3AHYHA IIPOABAKUTEAHOCT Ha
IMOAE3EH JKUBOT, TE€ CE OTUYUTAT OTAEAHO.

ITocAeABaIE Pa3xOAH, CBBP3AHI C OTACGAEH HMOT, MAITMHA M CHOPBKEHHE CE OTYHUTAT B YBEAHYCHHE Ha
GaaaHCcOBaTA CTONHOCT HA AKTHBA, AKO € CIIA3CH IIPUHIINIIA Ha ITpusHaBaHe oupeacacH B MCC 16.

Paxoamre 3a TeKymoTo 0OCAyKBaHE HA MMOTH, MAIIMHI U CbOPDBKEHHA Ce OTYHTAT B Ie4arba nau 3aryda B
MOMEHTA Ha U3BBPIIBAHETO HM.

baaancosara croffHOCT Ha AAAE€H UMOT, MAIIINHA U ChOPBKEHNE CE OTITHCBA:

- IIPH IPOAQKOA HA AKTUBA; HAK

- KOraTo HE CE OYAKBAT HHUKAKBH APYTH HKOHOMIYCCKH H3IOAHM OT H3IIOA3BAHETO HA 4AKTUBA HAH IIPH
OCBOOOKAABAHE OT AKTHBA;

Ilpuerara c4YeTOBOAHA ITOANTHKA HA APYMKECTBOTO IIO ITOBOA OTIYCHATH IIPABHTCACTBCHHN AAPCHHA B
coorBercrBue ¢ MCC 20 «CuaeToBOAHO OTdnTaHE Ha OE3BB3ME3AHH CPEACTBA, IIPEAOCTABEHU OT ABPIKABATA, U
OIIOBECTABAHE HA ABP/KABHA IIOMOII» € A4 CE OTYHTAT B HAMAACHHE HA OAAAHCOBATA CTOMHOCT HA UMOTHTE,
MAITHHATE, ChOPBKCHHATA.

Vimorure, MAIIMHUTE U CHOPLKEHHATA CE AMOPTU3HUPAT II0 AHMHEMHHA METOA 32 IIEPHOAA HA OYAKBAHUA
IIOAE3EH JKUBOT.

IIpomeHn BBB BB3IPHETHA METOA HA aMOPTHU3HPAHE MOTAT Ad CE IMPABAT ITO U3KAFOYCHIE CAMO B HAYaAOTO Ha
TOAMHATA aKO OYAKBAHHUATA CE PASAMYABAT OT IIPEAUIIIHNTE IPUOANSHTEAHH OIeHKH. [IpomennTe ce oTanrar
KATO IIPOMAHA B CYETOBOAHHTE IpHOAH3HTEAHH oueHkH B cporBercrBue ¢ MCC 8 C4eTOBOAHH ITOANTHKA,
IIPOMEHU B CYCTOBOAHUTE IIPUOAMSHTCAHHI OIICHKI U IPEIIKIA.

B cayuamre, Koraro 3a AaACH aKTHB € HAIIPABEHO IIPEYCTPONCTBO HAU PEKOHCTPYKIINA, HHAUBHAYAAHUAT My
AMOPTH3ALIMOHEH IIAAH CE IIPOMEH, KATO HAIIPABEHUTE PA3XOAH CE OTYUTAT KATO YBEAHUYEHHE HA DAAAHCOBATA
My CTOMHOCT.

IIpuernre aMOPTH3AIMOHHN HOPMHU 32 OCHOBHHUTE IPYIIM ABATOTPARHI MATEPUAAHU aKTHBH, Ca KAKTO CAEABA!
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I'pyna CueroBoAHA AaxbpuHa
Crpaan 4% 4%
Marman 1 00OpyABaHE 20% 20%
Cropmxenns 4% 4%
KowmmroTpn 50% 50%
TpanrcropTau cCpeAcTBa 25% 25%
CroImaHCKH MHBEHTAP U THPrOBCKA MApPKH 15% 15%
TpaHcuopTHH CPEACTBA O€3 ACKH aBTOMOOHAN 10% 10%

Coraacuo msucksanuaTa Ha MCC 36 kbM Kpad Ha OTYETHHA IIEPHUOA CE ITPABH IPEIEHKA AAAU CHINECTBYBAT
MHAHKAIINM, 9¢ CTOMHOCTTA HA AAACH aKTHB OT NMOTHTE, MAIIIMHIUTE U CbOPBKCHUATA € oOesreHeHa. B cayqait
HA TaKUBAa HHAHKAIIMM CE H3YHCAfSBA BB3CTAHOBHMATA CTOHMHOCT HA 4aKTHBA U CE OIIPEAEAsl 3arydarta OT
obesneHka.

Hemare PHUAAHU AKTUBU

[IpeapusteTo  OTYHTA PArPAHHYHMUTC HEHAPHYHU aAKTUBH Oe3 (H3MYeCKa CyOCTAHLNA —KATO
HEMATCPHAAHH aKTHBM, KOTATO OTIOBAPAT OIPECACACHHETO HA HEMATCPHAACH AKTHB H KPUICPUHTC 32
pusHasare popmyaupanu 8 MCC 38.

[TepBOHAYAAHO HEMATECPHAAHHUTE aKTHBU CE OTYHTAT ITO IleHA Ha Ipuaobusame. [lemara Ha mpumaoOuBaHe Ha
OTAEAHO IPHUAODHT HeMAaTepHAACH akTUB ce ompeAeAst cbraacHo MCC 38 u BkArouBa:

- IOKYITHATA IICHA, BHOCHHUTEC MUTA M HEBB3CTAHOBHMUTC AAHBIN BBPXY ITOKYIIKATA, THPIOBCKATE OTCTBIIKH K
pabartu ce mPUCIAAAT; U

- BCAIKAKBH CBBP3AHH PA3XOAHU 34 IIOATOTOBKATA HA AKTHBA 32 HETOBOTO OYAKBAHO M3IIOA3BAHC;
HemareprmasHnTe aKTHBH, KOUTO ITOAACKAT HA AMOPTH3AIINA CC AMOPTH3HPAT II0 AMHCHHIA MECTOA 34 CPOKA Ha
OIIPEACACHHUS IIOAC3EH JKHBOT.

HpI/ICTI/ITC aMOpTI/ISaI_[I/IOHHI/I HOpMI/I 324 OCHOBHHTC l"pyHI/I aMOpTI/ISI/IpyeMI/I HCMaTCpI/IaAHI/I AKTHUBH, € KaKTO
CAE€ABa:

I'pyna CueroBoaHA Aaxbpuna

[IporpaMum IpOAYKTH 50% 50%

PUHAHCOBU AKTUBU

[peanpusruero npuaara MCC 32 u MCC 39 npu orunrane Ha (PHHAHCOBU AKTHBU.

PHUHAHCOB AKTHB € BCEKU AKTHB, KOUTO €:

- IApUYHHU CPEACTBA;

- HHCTPYMEHT Ha COOCTBEHUSA KaITUTaA Ha APYIO IIPEAIPUATHE;

- AOTOBOPHO IIP2BO:

° A4 CE ITOAYYAT IIAPIYHU CPEACTBA AU APYT (PHHAHCOB AKTHB OT APYTO IPCAIIPUATHE; HAL

° Aa ce pasMeHAT (DHHAHCOBH AKTHBH HAW (PHHAHCOBH ITACHBH C APYIO IIPEAIIPHATHE IIPH YCAOBHHI,
KOHTO €4 ITOTEHIIHAAHO OAATOIPHATHH 32 IIPEAIIPHATHETO;

-AOIOBOp, KOWTO Ire ObAE€ HAH MOMKE Ad OBAE YPEACH B COOCTBEHM HMHCTPYMEHTH HAa COOCTBEHH KAIIHTAA
EMUTEHTA U €:

° HEACPHBATHB, 32 KOHTO IIPEAIIPHATHETO € HAHM MOKE Ad OBAC 3aABAIKECHO Ad IIOAYIH IIPOMEHANB OpOM
OT HHCTPYMEHTH COOCTBEHHSA KAIIUTAA Ha IIPEAIIPUATACTO; HAH

° ACPHBATHB, KOHTO II1e ObAC HAK MOXKE Ad OBAE YPEACH Upe3 pa3MsHA HA (DUKCHPaHA CyMa HAPHYHI
CPeACTBA HAH APYr (PUHAHCOB aKTUB 332 (PUKCHpPAH OpOH OT COOCTBEHHTE KAIIMTAAOBH HMHCTPYMEHTH Ha
IIPEAIPUATHETO. 34 Ta3W LIEA HMHCTPYMEHTHTE HA COOCTBEHHS KAIINTAA HA IIPEAIPHATHETO HE BKAIOYBAT
yupaKHAeMH (PHHAHCOBH HHCTPYMEHTH, KAACH(DHUIIIPAHH KATO MHCTPYMEHTH HA COOCTBEHHA KAIIMTAA, KOUTO
HAAAraT Ha IPCAIPUATHETO 3aABAKCHIETO A2 IIPEAOCTABH Ha APyra CTPaHa IIPOIIOPIIHOHAACH ASIA OT HETHHTE
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AKTHUBHU Ha HPCAHPI/IHTI/IGTO caMoO HpI/I AUKBUAAITUA, WA I/IHCprMCHTI/I, KOHUTO CcCa AOFOBOPI/I 3a 6*I)ACH_IO
IIOAYYaBaHC MAW IIPCAOCTABAHE HA I/IHCprMeHTI/I H2 COOCTBEHUS KAITMTAA HA TIPCAIIPUATHECTO.

®DunaHCcOBUTE HHCTPYMEHTH - AKTUBH CE€ KAACH(DUIIUPAT B CACAHHTE KATCTOPUU CBIAACHO HM3MCKBAHUATA HA
MCC 39:

. DuHAHCOBM aKTUBH, OTYNTAHH ITO CIPABEAANBA CTORHOCT B Itedarbara mAn 3arybara

- ABPKAH 32 ThPIyBaHe (PUHAHCOB AKTUB

- OIPEACACH IIpPU IIBPBOHAYAAHOTO MYy IIPH3HABAHE OT IPEAIPUATHETO 32 OTIHTAHE ITO CIPABEAAUBA
CTOHHOCT B IeuaAbarTa MAM 3aryOara.

° WMuBecTummmm ABPKAHI AO ITAAEHK
. KpeanTn u B3emManus
° @QuHaHCOBU aKTUBU Ha PA3ITOAOKEHHUE 3a IIPOAAKDA.

HPCAHPHHTI/ICTO IIpu3HaBa CbI/IHaHCOB AKTHUB HAHN (i)I/IHaHCOB IIacuB B HY6AI/I‘IHOTO YBEAOMACHHC 32
CpI/IHﬂ.COBOTO coecrosaue ma 2017 TOAHUHA, KOIaTO ¥ CAMO KOI'aTO IIPEAIIPUATUETO CTaBa CTpaHa II0 AOTOBOPHHUTE
YCAOBHUS HA HHCTPYMEHTA.

[Ipu mbpBOHAYAAHOTO CH IpH3HaBaHE (DHHAHCOBUTE AKTHBU CE€ OTYUTAT IO CIIPABEAAMBATA UM CTOIHOCT,
IIAFOC B CAy4Yal Ha (PUHAHCOBH aKTHBU, KOUTO HE CE OTYUTAT IIO CIIPABEAAMBA CTOMHOCT B Ie4anbara MAH
3ary0ara, pPasXOAHTE IO CACAKATA, KOUTO CE€ OTHACAT IIPAKO KbM IIPHAOOHBAHETO WAH H3AABAHETO Ha
dpuHaHCOBHA AKTHB.

Caea ITbPBOHAYAAHOTO IPU3HABAHE IIPCAIIPHATUCTO OICHABA (PUHAHCOBUTE AKTHUBU KAKTO CACABA:

° [To cnpaBeaAmBa cTOMHOCT

- (PMHAHCOBY AKTHUBH, OTIYUTAHH I10 CIIPABEAANBA CTOHHOCT B IIe4aAbaTa HAHM 3ary0aTa;

- (PHHAHCOBH AKTUBHU Ha PA3IIOAOKEHHUE 34 IIPOAAKDA;

C H3KAIOYCHHC HA MHBECTHIINY B MHCTPYMCHTH Ha COOCTBCHIS KAIINTAA, KOMTO HAMAT KOTHUPAHA IIa3apHA IICHA
HA AKTHBEH I1a3ap H YHATO CIIPABEAAHBA CTOMHOCT HE MOMKE Ad C€ OLICHH HAACKAHO, KAKTO U ACPHBATHBH,
KONTO ca OOBBP3AHM C HEKOTHPAHN HHCTPYMCHTH Ha COOCTBCHHS KAIIMTAA HAH TPAOBA A4 CE YPEAAT Upe3
IIPEXBBPASHETO HA TAKMBA HEKOTHPAHU MHCTPYMEHTH Ha COOCTBCHHS KAIIUTAA, KOHTO CE OLICHABAT IT0 I[CHA Ha
IIPHAOOUBAHE

o Ilo aMoansmpaHa CTOMHOCT C M3IIOA3BAHETO HA METOAQ HA CCi)CKTI/IBHI/IH AMXBEH HpOI_ICHT
- erAI/ITI/I W B3CMaAHUA,
- HTHBCCTUIIUMH, ,A(bp)KZlHI/I AO ITAACK;,

AﬂAOBe " y4acTuA

Benyky HHBECTHIMY ITBPBOHAYAAHO CE IIPU3HABAT IT0 METOAA HA LICHA HA IIPHAOOUBaAHE/ ceHOECTOMHOCT.
WuBectumuure B ABIICPHU IIPEATIPHATHA CE OTYHTAT U IIPEACTABAT II0 IICHA Ha IIPHAODHBaHE
/cebecroitnoct/.

VuBectuimure B ACOLMUPAHU IIPEAUPUATHA CE OTYUTAT M IPEACTaBAT I1I0 IIeHA Ha NIPUAOOHBaHE
/cebecroitaoct/ .

WuBectuimure, KOUTO HE ca KAACH(DHUIIUPAHU KATO ABIICPHH U ACOLUHUPAHU IPEAUPHATHA CE OTYHTAT IO
CIIPABEAAHBA CTOHHOCT KAACH(DUIIMPAHH KATO (DHHAHCOBU AKTHBU HA PA3IIOAOKEHHE 32 IIPOAAKOA, CBIAACHO
nmsucksaruATa Ha MCC 39. B cAyuanTte, B KOUTO HMHBECTHITHUTE CA B KAITNTAAOBH MHCTPYMEHTH, KOHUTO HAMAT
KOTHpAaHA TIa3apHa I[€HA HA AKTHBCH I1a3ap M YMATO CIIPABCAAUBA IICHA HE MOKE AQ CEC OIIPEACAU HAACKAHO CE
OTYUTAT 110 L[CHA HA IIPHAOOUBaHE/ ceGECTOMHOCT.

MarepuasHu 3anacu

IMpeanpusruero nmpruaara MCC 2 3a orunTane Ha MATEPHAAHHTE 3aIIaCH.

MareprasHuTe 3amacy ce OLCHABAT IIO IIO-HICKATA OT: LICHATA Ha IPHAOOMBAHC M HETHATA PEAAN3yeMa
crofinoct. CebecTOMHOCTTA HA MATCPHAAHUTC 3alIACH  IIPEACTABAfBA CYMAaTa OT BCHYKH Pa3XOAU IIO
3aKyIIyBAHETO, IIPEPA0OTKATA, KAKTO M APYTH Pa3XOAH, HAIIPABEHH BBB BPb3Ka C AOCTABAHETO MM AO CETAIITHOTO
CBCTOAHHE U MECTOIIOAOKCHHE.
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PasxoanTe, H3BBH TOKYITHATA II€HA, KOUTO CE M3BBPIIBAT, 32 AA AOBEAAT AAACH IIPOAYKT B HETOBOTO HACTOAIIIO
CBCTOAHHE U MECTOHAXOKACHUE U KOUTO YYACTBYBAT BbB (DOPMUPAHETO Ha IIEHATA HA IPUAOOUBAHE Ca: TAKCH,
TPAHCITOPTHH M APYTH Pa3XOAH, KOUTO AOIPHHACAT 332 NPHBEKAAHE HA MATEPHAAUTE B TOTOB 324 TAXHOTO
H3II0A3BAHE BHA.

ITorpebAaeHneTo HA MATEPUAAHI 3AITACH CE OLEHABA II0 CPEAHO IIPETETACHA CTOMHOCT.

Hermara peaAnmsyema CTOMHOCT IPEACTABAABA ITPEAIIOAATAEMATA IIPOAQKHA II€HA B HOPMAAHHA XOA HA
CTOIIAHCKATA ACHHOCT MHHYC IPHOAH3HTEAHO OLICHCHHTE PAa3XOAH 34 3aBBPIIBAHE HA IIPOU3BOACTBCHHA
LUKBA M TE3H, KOUTO Ca HEOOXOAHMMH 32 OCBIIECTBABAHE Ha IIPOAKOaTa. CeOecTOMHOCTTa HA MATEPHAAHUTE
3aITACH MOKE A2 HE € Bb3CTAHOBHMA, B CAYYall Y€ T€ Ca IOBPEAECHH MAH €4 IAAOCTHO HMAU YACTUYHO MOPAAHO
OCTAPEAH, HAU aKO HMa CIIaA B IpoAaxHHTE UM IeHH. ChINo Taka ce0eCTORHOCTTA HAa MATEPHAAHHUTE 3a1aCH
MOXKE A3 HE ODbAC BB3CTAHOBHMA, aKO IIPHOAH3HTCAHO OIIPEACACHUTE PA3XOAU 32 3aBbPIIBAHE HAH
HIPUOAH3UTEAHO OIIPEACACHUTE PA3XOAH, KOHTO IIe ObAAT HAIIPABEHH 33 OCBIIECTBABAHE HA IIPOAAKDOATA, Ca
CE YBEAMIHAM.

[Ipu mpoaaxba Ha MATEPHAAHM 3aIIACH, OAAAHCOBATA CyMa HA TE3HM MATEPHAAHHU 3alIaCH CE IIPU3HABA KATO
PAasXoA Ipe3 MEPHOAQ, IIPE3 KOMTO ChOTBETHHUAT IPUXOA € IIPU3HAT.

T’bDFOBCKI/I " APYI'M B3EMAaHUA

Karo Bsemamms ce kaacuuiupar (OHHAHCOBH AKIHBH, BB3HHKHAAM OT AHPCKTHO IIPCAOCTABSHC Ha CTOKH,
YCAYIH, IAPY UAHM IAPUIHU CKBUBAACHTH/ THPTOBCKH B3EMAHUS U KPECAUTH/ .

BzemanuATa, KOHTO Ca ¢ (DUKCHPAH MAACK CE OTIHTAT II0 AMOPTHU3UPAHATA UM CTOMHOCT.

Bsemanwsra, konTo ca 6e3 pHUKCHpaH ITAACK CE OTIUTAT IO CeOECTORHOCT.

[IpeamaareHnTE Pa3XOAH, KOUTO KACAAT CACABAILIM OTUCTHH IIEPHOAU CE IIPEACTABAT KATO ABAHCOBO IIPEBEACHU
CyMI Ha AOCTABYHIIM U CE BKAIOYBAT B THPTOBCKHTE B3CMAHUL.

A(_iH’I:I_II/I 34 Bb3CTAHOBABAHEC

AampnnTe 3a BB3CTAHOBABAHC HE IIPOM3THYAT OT AOTOBOPHH B3aMMOOTHOIICHIS, HE C€ KAACH(HINPAT B
KaTeropuure (PUHAHCOBU aKTUBU. 1€ BKAFOUBAT:

-Cymure Ha BB3CTAHOBUMUTE AAHBIIN BHPXY AOXOAA BBB BPb3Ka ¢ 0OAaraemara medarba/AaHbpanara 3aryda 3a
[IEPHOAA ¥ ITAATCHI CYMH 34 TCKYIT[ 1 IIPEAXOACH IIEPUOA ITPEBUIIABAIIN ABAKIMHITE CYML

-Cymure Ha AQHDBYCH KPEAHT 32 Bb3CTAHOBABAHE H IIPUXBAINAHE CACA Kpas HA OTYCTHHA IIEPUOA U IIAATCHU
CYMI 34 TEKYII] 1 IIPEAXOACH IICPHUOA IIPECBHUINABAIIN ABAMKIMITE CYMU 32 APYTH AAHBIIM.

TexymnTe AAHBYHU AKTUBH 32 TEKYIIIUA U IIPEAXOAHH ITEPHOAH CE OLEHABAT ITO CYMAaTa, KOATO CEC OYAKBA Ad
ObAC BB3CTAHOBCHA OT AAHBYHUTE OPTAHH IIPH IIPUAATAHC HA AAHBYHM CTABKH U AAHBYHHI 3aKOHH, ACHCTBA-
LI HAW OYAKBAHU A2 BAA3AT B CHAA KbM Kpas Ha OTYCTHHSA IICPHOA.

Ilapuunu cpeacTBa

ITapuuannTe CpeAcTBa BKAIOUBAT HAPUYIHH CPEACTBA B OpOI M OE3CPOYHN AEIIO3UTH, CHOTBETHO B A€BA M BbB
BaAyTa.

ITaprunuTe €KBHBAACHTH €A KPATKOCPOYHH, BUCOKOAMKBUAHHM HMHBECTHUIINN, KOHTO €4 AECHO ODPBIIAEMHU B
KOHKPETHH IIAPUIHU CYMH U CbABP/KAT HE3HAYHTEACH PHCK OT IIPOMAHA B CTOWHOCTTA M.

HaamgaOCTHTE B Uy/KACCTPAHHA BAAYTA Ca OIIEHEHH 10 3aKkArounTeAHns kypc Ha BHDB kvm 31.12.2017 roanna.
3a meAmTe HA M3TOTBAHETO HA OTYETa 3a IAPUYHHTE IIOTOIM € H3IIOA3YBAH IIPEKHAT METOA, Ha 0as3a
nHAOPMAIHATA OT CIETOBOAHITE CMETKHU, OTYHTAIH ITADUIHU CPEACTBA.

CoOCTBEH KanuTaA

CoOCTBEHHAT KAIIUTAA HA TIPCAIIPUATHCTO CE ChCTOM OT:
OcHOBeH KaInTaA BKAFOYBAIIT:

° Perucrpupan kammraa — IPEACTaBEH II0 HOMHHAAHA CTOHHOCT CBIAACHO CBAEOHO peleHHe 3a
perucrpanus
° WskymeHn coOCTBEHH aKIHMK - IIPEACTABCHH II0 CTOHHOCTTA HA IIAATCHOTO 3a OOpPaTHOTO
IIPHAOOHBAHE.

Axo TIPEAIIPHUATHETO HpI/IAO6I/IC IIOBTOPHO CBOM HMHCTPYMCHTH Ha cobcTBeHMA KaItiTaA, TE3u HHCTPYMCHTH
(I/ISKYHCHI/I cobcTBEHT aKLII/II/I) Ce IIpHUCIIapaT OT cobcrBenus kanmras. He ce IIpU3HABA HUTO Hequ6a, HHUTO

5
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3ary0a OT IIOKYIIKAT4, IPOAAxKOaTa, €MHTHPAHETO HAH OOE3CHABAHETO HA HMHCTPYMEHTH Ha COOCTBEHHA
KAaIIUTaA Ha IIPEAIIPUATHETO. TaknBa OOPATHO M3KYIIEHH aKIINK MOIAT Ad ObAAT IPHUAOOHUTH U ABPIKAHH OT
[IPCAIIPUATACTO HAM OT APYIH UACHOBE HA KOHCOAHMAHPAHATA IPyma. [IAaTEHOTO HAM IIOAYYEHOTO
BB3HATPAKACHIE C€ IIPU3HABA AUPEKTHO B COOCTBEHMUS KAITHTAA.

Ilpu m3AaBaHETO MAM IPUAOOHMBAHETO HA CBOM MHCTPYMEHTH HA COOCTBEHMA KAIIHTAA IIPEALPHATHETO IIPABH
PAasAMYHH Pa3XOAH. Te3H pasxoAu OOMYANHO BKAIOYBAT PETHCTPALIUA H APYTH 3aKOHOBU TAaKCH, H3IIAATCHI
CYMH Ha IIPABHH, CYETOBOAHU H APYIH IPO(ECHOHAAHH KOHCYATAHTH M Ap.HoAoDHM. Ilpm xammrasosa
CACAKA PA3XOAUTE IIO CACAKATA CE OTYUTAT CYCTOBOAHO KATO HAMAACHHE Ha COOCTBEHHS Kamurtaa (HETHO OT
BCHYKH CBBP3aHU IIpeepeHIINN 34 AAHBK BBPXY AOXOAHTE) AO CTEIIEHTA, B KOATO €4 AOI'BAHUTEAHH PA3XOAH,
IIPAKO CBBP3aHU C KAIIUTAAOBA CAEAKA, KOUTO B IIPOTHBEH CAyYaill Omxa OmAnm msOermatm. Pasxoaure 1o
KAIIITAAOBA CAEAKA, KOSITO € U30CTABEHA, CE IIPU3HABAT KATO PA3XOA.

PCSCpBI/I BKAFOYBAIIIH:

o Peseps o1 mocaeaBarn oreHKH — (GOPMUPAH BBB BPb3Ka IO M3NCKBAHHUATA 32 OTIUTAHE YCTAHOBCHH B
MC®O u npusaragaTa CI€TOBOAHA IIOAUTHKA;

° [Ipemunsu pesepBu- 0OpasyBaHU OT EMUTHPAHE HA COOCTBEHU KAIINTAAOBH HHCTPYMEHTH.

o OO0 pezepBu — 0Opa3yBaHU OT PA3IPEACACHHE Ha Ie9aAba CbIAACHO M3UCKBAHHUATA HA T'bpProBcKus

3aKOH Ha PBbArapus u yupeAnTeAHUA aKT HA IPEATIPUATHETO.

. Apyru pesepBu — 0OpasyBaHU IO PEIIEHUE HA COOCTBEHHUIINTE HA KAIIMTAA
DuHAHCOB Pe3yATAT BKAIOYBAILT:
HepasnpeaeacHa KbM Kpas Ha OTICTHUSA IIEPHOA HATPYIIAHA IedaA0a OT IPEAXOAHH IIEPUOAML.

[Tewanba/3aryba o1 mepuoaa.

TeKyInM U HETEKYINU IIACUBU

ITacus ce KAaCI/IClDI/IL[I/Ipa KaTO TEKYI, KOraTo OTroBaps Ha HAKOU OT CACAHUTE KPUTECPHUU:

. OYaKBA Ad YPEAHU IIACHBA B CBOA HOPMAACH OIIEPATHUBECH ITHKDA;
. ADBPIKI ITACHBA IIPEANMHO C IIEA ThPTYBAHE;
. IIACUBBT CAEABA A4 OBAE YPEACH B PAMKHTE Ha ABAHAACCET MECELA CAECA Kpad Ha OTYETHHA

HepI/IOA; AN

. IIPEAIIPUATHETO HAMA DE3yCAOBHO IIPABO Ad OTCPOUBA YPEKAAHETO Ha ITACHBA 33 IIEPHOA HAH-MaAKO
ABAHAAECET MECELIA CAEA KPasd HA OTYETHUA IIEPHOA.

ITacus ce KAaCI/Iq)I/IL[I/Ipa KaTO HETEKYIN aKO HE OTroBaps Ha KPUTCPHUHUTE 34 KAaCI/Iq)I/IHI/IpaHC KaTO TCKYIL.
ITacus ce KAaCI/ICpI/IHI/Ipa KaTO TCKYIIl, KOIraTO T€ CACABA Aa CC YPCAH B PAMKHTC HAa ABAHAACCET MECEIa OT Kpasd
Ha OTYCTHHSA IICPUOA, AOPH aKO:

o ITbPBOHAYAAHUAT CPOK € OnA 3a IICPHUOA IIO-ABABI OT ABAHAACCET MCCCIIA; 11

. CAEA Kpad Ha OTUYCTHHA IIEPHOA U IIPEAH IIyOAHYHOTO YBEAOMAEHHE Ad € OAOOPEHO 32 IIyOAHKYyBaHE €
CKAIOYEHO CIIOpa3yMEHHE 32 pepUHAHCUPAHE HAHU 34 HOB IIOTACHTEACH IIAAH HA ABATOCPOYHA Oa3a.

PUHAHCOBU IIACUBU

[peanpusrtuero npuaara MCC 32 1 MCC 39 npu otunTate Ha (DHHAHCOBH ITACUBHL

DuHAHCOB ITACHB € BCEKH ITACHB KOUTO €:

o AOTOBOPHO 3aABAKCHIE!

- Ad CE TIPEAOCTABAT IAPHYHH CPEACTBA UAH APYT (DHHAHCOB aKTHB Ha APYTO IPEAIPUATHE; HAM

- Ad CE PasMEHAT (DUHAHCOBU aKTHBH HMAM (DHHAHCOBH ITACUBH C APYIO IIPEAIPHUATHE IIPU YCAOBHS,
KOHTO €4 ITOTEHIIHAAHO HEOAATOIPUATHU 32 IIPEAIIPUATHETO; HAH

o AOTLOBOP, KOWUTO IIe OPAE HAH MOXKE Ad ODAE YPEACH B HHCTPYMEHTH Ha COOCTBEHHA KAIIHTAA Ha
IIPEAIPHUATHETO H €:

- HEACPHBATHUB, 32 KOHTO IPCAIPUATHETO € HMAM MOMKE Ad OBAC 3AABAMKEHO Ad IIPEAOCTABH IIPOMCHANB
OpOil HHCTPYMEHTH Ha COOCTBEHHSA CU KAIIUTAA; HAU
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- ACPHBATHB, KOHTO IIle ObAEC HAU MOXKE A2 OBAE YPEACH Upe3 pa3MAHA HA (DUKCHPaHA CyMa HAPHYHU
CPEACTBA HAN APYr (PHHAHCOB aKTWB 32 (DHUKCHPAH OpOM MHCTPYMEHTH HA COOCTBCHHSA KAITHTAA Ha
IIPEAIPUATHETO. 3a4 Ta3W LEeA HHCTPYMECHTHTE HA COOCTBEHHA KAIIUNTAA HA IIPEAIPHATHETO HE BKAIOYBAT
BB3BPBIIACMU (DHHAHCOBH MHCTPYMCHTH, KAACH(DUITHPAHN KATO HECTPYMCHTH Ha COOCTBEHES KAIIUTAA, KOUTO
HAAATAT HA IPEAIPUATHETO 3aABAKEHUETO Ad IIPEAOCTABH HA APYra CTPaHA IPOIOPIUOHAACH AfA OT HETHUTE
AKTUBH HA IIPCAIPUATHCTO CAMO IIPU AWKBHAAIS, MAM HHCTPYMEHTH, KOUTO Ca AOTOBOPH 3a OBACIIO
ITOAYYABAHE UAH IIPEAOCTABAHE HA HHCTPYMEHTH Ha COOCTBEHUSA KAIIUTAA HA IIPEATIPUATHETO.

PumancoBUTE MHCTPYMEHTH - ITACHBH C€ KAACH(HIIIPAT B CACAHUTEC KATCTOPHH CBLAACHO HM3MCKBAHMATA HA
MCC 39:

. PDurHaHCOBM IACHBHU, OTIUTAHH ITO CIIPABEAANBA CTOMHOCT B ITe9aAbaTa MAM 3arydara:

- KAACH(DHITHPAHN KATO ABPIKAH 34 ThPIYBAHE

- IpH IIBPBOHAYAAHOTO My IIPH3HABAHE CE ONIPEACAA OT IIPECAIPHATHETO 33 OTYNUTAHE ITO CIPABEAAUBA
CTOHHOCT B Ie9aADaTa MAM 3ary0aTa

. ®DuHaHCOBY ITACUBH, OTIHTAHH 110 AMOPTU3HPAHA CTOMHOCT

@QuHAHCOBM ITACHBHU CE IIPU3HABAT B IIYDANYHOTO yBEAOMACHHE 32 (PHHAHCOBOTO checrosuue Ha 2017 roamHa,
KOTaTo IMPEAIPUATHETO CTAHE CTPAHA ITO AOTOBOPHHTE YCAOBHA HA HHCTPYMEHTA.

[1pu repBOHAYAAHOTO IIpHU3HABAHE (DHHAHCOBUTE ITACHBHU CE OTYHTAT IO CIPABEAAHBATA UM CTOMHOCT, IIAFOC
B CAy4Yail Ha (PUHAHCOBH IIACHBH, KOHTO HE CE OTYMTAT IO CIIPABEAANBA CTOMHOCT B IIe4aAOaTa HAM 3arybara,
Pa3sXOAUTE IO CACAKATA, KOUTO CE OTHACAT IIPAKO KbM IIPHAOOHBAHCTO HAN H3AABAHCTO HA (PUHAHCOBHSA
IACHUB.

ITocaeaBarria orreska Ha (DUHAHCOBH ITACHBI

o ITo cmpaBeaamBa cTOFHOCT

-(PHHAHCOBY IIACUBH, OTYUTAHM 110 CIIPABEAAHBA CTOMHOCT B I1e9aAbara HAH 3arybara;

C M3KAIOYEHHE HA IACHUBHTIE - ACPHUBATUBH, KOHTO Ca OOBBP3aHH C HEKOTHPAH HHCTPYMEHT Ha COOCTBEHHA
KaluTaA U TpsAdBa Aa Ce YPEAAT Upe3 IPEXBBbPAAHETO HA HEKOTHPAH HHCTPYMEHT Ha COOCTBEHHS KAITHTAA,
YHATO CIPABEAAUBA CTOMHOCT HE MOXKE Ad CE OLIEHH HAACKAHO, KOUTO CE OTYHTAT IIO LIEHA Ha IIPHAOOUBAHE;

o [To amopTr3upana CTOMHOCT C U3IIOA3BAHETO HA METOAA Ha e(DEKTUBHHUA AUXBEH IIPOLICHT

-BCHYKH OCTAHAAN (DHHAHCOBH IACHBH

Be3Bb3Me3AHN CPEACTBA, IIPEAOCTABEHH OT AbP>KAaBaTA

DBespp3mesann  cpeactBa  mpeaocTaBeHH  OT  Abpiasata cbraacuo  MCC 20 ca  momorr  or
ADBpPrKaBaTa/ IPABUTEACTBOTO, ABPKABHUTE AICHINN N AP. IIOAOOHHM OPraHu, KOHTO MOTIAT A4 ObAAT MeCTHH,
HAIMOHAAHU UAU MEKAYHAPOAHHU/ ITOA (pOpMATA HA IIPEXBBPASHE HA PECYPCU KbM IIPCALIPUATHETO B 3AMSIHA
HA MIHAAO HAN OBACIIO CHOTBETCTBHE C OIIPEACACHH YCAOBUA ITO OTHOIIICHHE HA OIECPATHBHHUTE ACHHOCTH HA
peanpusTueTo. Te uskarousat (GOPMH Ha IPABUTEACTBEHA IIOMOIII, KOUTO HE MOIAT B PAMKHTE Ha PasyMHOTO
A2 OPBAAT OCTOMHOCTEHH U CAEAKH C ABPKABATA, KOUTO HE MOIaT Ad ODBAAT PasrpaAHUYEHH OT HOPMAAHHUTE
TBPTOBCKH CACAKH HA IIPEAIIPHATHETO.

BCSBT)SMCSAHI/I CPEACTBa, CBbP3aHU C AKTHBH, Ca 663B$3M63AHI/I CPEACTBa IIPEAOCTABEHH OT AbpiKaBaTa, IUETO
OCHOBHO YCAOBHE €, Y€ IIPCAIIPHUATHETO, OTTOBAPAIIO HA YCAOBHATA 324 IIOAYIABAHETO UM CACABA A2 3AKYIIH,
CHb3AAAC HAH IIO APYT HAYHH Ad HpI/IAO6I/IC A”I)AI‘OTPB,I?IHH AKTHUBH.

BCSB”I)SMCSAHI/I CPEACTBA, CBBP3aHU C IIPHUXOAH, Ca 6€3B"I>3M€3AHI/I CPEACTBA IIPEAOCTABEHHU OT ABbPiKABATA,
PasAHYHHA OT OHE3U CBbP3aHU C AKTUBH.

BGSB'I)SMCSAHI/I CpeACTBa HpCAOCTaBGHI/I oT A’bp}KaBaTa, CB’bp3aHI/I C aKTHUBHU CC HpeACTaBﬂT KaTO HaMaACHUEC Ha
0aA2HCOBATA CTOMHOCT HA ChbOTBETHUTE AKTUBH.

BGSB"I)SMCSAHI/I CpeACTBa HpCAOCTaBGHI/I orT A’bp}KaBaTa, CB"bpSaHI/I C HpI/IXOAI/I cc HpCACTaBHT KaTo HpI/IXOAI/I 3a
6"bA€H_II/I HCpI/IOAI/I, KOHUTO C¢E HpI/ISHaBaT Ha HpI/IXOA B MOMCHTA, B KOHTO ce HpI/ISHaBaT pa3XOAI/ITC 3a
IIOKPHUBAHECTO, HA KOUTO Ca IIOAYYCHH.

THProBCKHU U APYTH 3aABAYKEHUA
KpeAnuTH, TBProBckM U APYTH 3aABAKCHIA 3aABAKCHHA €4 (PUHAHCOBH IIACHBH BB3HHKHAAU OT AHPEKTHO
[IOAYYaBABE HA CTOKH, YCAYTH, IAPU HAW IIAPUYIHH CKBUBAACHTH OT KPEAUTOPL.
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CAeA ITbPBOHAYAAHOTO IIPU3HABAHC KPCAUTHUTC U THPTOBCKUTE 3aAABAKCHUATA, KOUTO Ca oes (i)I/IKCI/IpaH ITAACK
C€ OTYHUTAT IIO OICHEHATA IIPH HpI/IAO6I/IBaHCTO UM CTOHHOCT.
KPCAI/ITI/ITC 1 3AADBAKCHHUATA, KOUTO Ca C (bm(cnpaH ITAACK CC OTYHUTAT IIO0 AMOPTHU3UPAHATA UM CTOMHOCT.

SaA'BAX(eHI/I}I KBbM IIEPCOHAAA Y1 TIPOBU3UU 34 ABATOCPOYHU AOXOAM HA ITEPCOHAAA

TpyAOBHTE H OCUIYPHTEAHH OTHOLIEHHA ¢ pabotHuimre u cAyxureante B “M + C XMAPABANK” AA rp.
Kasaunapk ce ocmoBaBar Ha pasmopeabure Ha KoAekca Ha TpyAa M Ha PasmoOpeADHTE Ha ACHCTBYBAIIIOTO
OCHUTYPHTEAHO 3aKOHOAATEACTBO.

Pasmepure Ha OCHIYPHTEAHHTE BHOCKH CE€ YTBBPMKAABAT KOHKpPETHO CcbhC 3akoHa 3a Oroaxera Ha AOO 3a
CBbOTBETHATA TOAMHA. BHOCKHTE Ce PasIPEACAAT MEKAY PabOTOAATEASS I OCHTYPEHOTO AHIIC B CBOTHOIIICHUE,
KOETO CE IIPOMEH! €KETOAHO U € OIIPEAEACHO C OCUIYPHTEAHHUA KOAEKC. OCUIYPUTEAHHTE H IIEHCHOHHU CXEMU
(mAaHOBE), IPHUAATAaHH B APYKECTBOTO, CE OCHOBABAT HA OBATAPCKOTO 3aKOHOAATEACTBO H CA IIPEABAPUTCAHO
TBBPAO OILIpEACACHH (Ae(DUHUPAHH).

KparkocpounnTe AOXOAHM 32 IIepcOHaAa (M3HCKyeMU B paMKuTe Ha 12 Mecera cAeA Kpas Ha IEPHOA2, B KOHTO
IIEPCOHAADT € ITIOAOKHA TPYA 32 TAX) Ce IIPH3HABAT KATO Pa3sXOA B OTYETA 34 AOXOAUTE B IIEPHOAQ, B KOHTO €
IIOAOKEH TPYABT 32 TAX M KATO TEKYINO 3aAbAKECHHE (CACA IPHCIIAAAHE HA BCUYKH IIAATCHU BEdYe CYMH H
ITOAATAIIH CE YAPBKKH).

IIpeAnpusaTreTo HAMA IOAUTHKA 32 OTIHTAHE HA ABATOCPOYHU AOXOAH Ha IIEPCOHAAA.

AaH’b‘-IHI/I 3AABAKCHUA

TekyIure AAHPYHHE 3aABAKEHHA Ha IIPEAIIPUATHETO HE IIPOU3THYAT OT AOTOBOPHH B3aHMOOTHOILICHHUSA U HE
ce KAACHUITHPAT KATO PHHAHCOBH ACHBH. T¢ BKAIOUBAT:

-TeKyImuaT AAHBK BBPXY AOXOAQ 33 TCKYIIHA U IIPEAXOAHI ITEPHOAM CE€ IPU3HABA KATO ITACHB AO CTEIICHTA, AO
KOATO HE € TIAATCH.

-TeKyIIa 3aAbAMKEHUSA 34 AAHBLIN CbIAACHO APYI AAHBYHHU 3aKOHH.

TexyIunTe AAHBYHHI ITACHBH 32 TEKYIIHA M IIPCAXOAHH IICPHOAN CE OLCHABAT IIO CYM4Ta, KOATO CC OYaKBA Ad
ObAC TIAATCHA HA AAHBYHUTE OPTAHHU IIPU IIPHAATAHE HA AAHBYHH CTABKU M AAHBYHI 3aKOHH, ACHCTBAIIN KbM
Kpas Ha OTYETHUSA IIEPHOA.

Aagbiu BppXy reuasbara

TekyIuTe AAHBIU BbPXY II€9aA0aTa Ca OIPEACACHH B CbOTBETCTBHE C M3UCKBAHUATA HA OBATAPCKOTO AAHBYHO
3aKOHOAATCACTBO — 3aKOHA 32 KOPIIOPATHBHOTO IIOAOXOAHO OOAaraHe M Ca ITIOCOYCHH CACA AAHBYIHO
peobpasysane. Aarpanara craska 3a 2017 r. e 10%.

OTcpoueHU AAHBITY BBPXY IIeyasbara

OrcpoueHnTe AAHBYHN AKTHBH U ITACHBH CC IIPUHABAT 33 BPEMEHHI PA3AHKH MCKAY AAHBbYHATA OCHOBA Ha
AKTHBHTE 1 IIACUBHTE U TAXHATA 0AAAHCOBA CTOMHOCT KbM KPasd HA OTYETHHSA IIEPHOA.

Or1cpodeHN AAHBYHH ITACUBU CE IIPU3HABAT 332 BCHYKHA OOAAraeMH BPEMEHHHU pasAHKA. OTCPOYCHH AAHBYHU
AKTHBM C€ IIPH3HABAT 32 BCUYKH HAMAAAEMU BPEMEHHU PAa3AMKH M 32 HEU3IIOA3BAHHUTE AAHBYHH 3aryOH, AO
CTEITEHTA, A0 KOATO € BEPOATHO TE Ad CE€ IIPOSBAT OOPATHO M Aa OBAC TCHEpHpaHa B OBACIIE AOCTATHLIHA
oOAaraemMa 1eqas0a HAH Ad CE IPOSBAT ODAATAEMU BPEMEHHH PAa3AHKH, OT KOUTO Ad MOIAT Ad CE IIPUCIIAAHAT
TE3M HAMAAAEMHU PA3AHKH.

baaamcosara cToifHOCT HAa BCHYKH OTCPOYEHH AAHBYHH aKTHBH CE IIPETACKAAT HA BCAKA AATa HA TOAHIITHOTO
IIyOAMYHO YBEAOMAEHHE U CE PEAYIIHPAT AO CTEIIEHTA, AO KOATO € BEPOATHO TE€ Ad CE IIPOABAT OOPATHO U IIE CE
reHEPUPa AOCTATHYHO ODAATAeMA IIeUaADa, C KOHTO Te Ad MOTAT Ad OBAAT IIPUCITAAHATEL

OrcpodeHuTe AAHDBIN, CBBP3aHU C ODEKTH, KOUTO €4 OTYCTEHH AUPEKTHO B COOCTBEHHA KAIIHMTAA HAHM APYIa
GararCcoBa ITO3HUIIHSA, CHINO CE OTIUTAT AUPEKTHO KbM CHOTBETHHSA KAITMTAAOB KOMITOHEHT HAHM OaAaHCOBATA
ITO3UIIHA.

OrcpodeHnTe AAHBPYHHE AKTUBH U ITACHBU C€ OIICHABAT HA 0232 AAHBYHHTE CTABKH, KOMTO CE OYaKBa Ad CE
IIPHAATAT 32 IIEPHOAA, IIPE3 KOWTO aKTHBHTE II[E CE PEAAU3UPAT, 4 IACHBHTE IIE CE YPeAdT (IIoracdr), Ha Oa3a
AAHDIHHTE 3aKOHH, KOUTO €4 B CHAQ HAU B TOAfIMA CTEITEH HAa CUTYPHOCT CE OYaKBA Ad €4 B CHAA.
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ITeuanrGa mam 3ary6a 3a mepuoaa

[IpeAnpusTreTo IpU3HABA BCUYKH CACMEHTH HA IIPHXOAHUTE U PA3XOAHTE IIPE3 IIEPHOAA B IIe9aAbara HAH
3ary0ara, ocBeH ako aaaeH MCPO He H3HCKBA HAN Pa3peraBa APyro.

Hsaxoun MC®O ompeaeAaT 0OCTOATEACTBA, IIPH KOUTO IIPEATIPHATHETO IPHU3HABA KOHKPETHH IO3UIIUN U3BBH
reqanbara uAn 3arybara npes Tekyrnus mepuoA. Apyru MCPO n3uckBaT HAKM pa3peraBaT KOMIIOHEHTHTE Ha
APYT BCEOOXBATEH AOXOA, KOUTO OTroBapAT Ha AechbuHnmmaTa Ha OOIMHTE TOAOKEHNA 32 IIPUXOAN H PA3XOAH,
A2 ObAAT U3KAIOYEHN OT IeuarbaTa HAU 3arydara.

ITpuxoan

HpI/IXOAI/ITC B APYKECTBOTO C€ IIpHM3HABAT Ha 0asa IIpUHONIIA 32 HAYHCAABAHEC W AO CTCIICHTA, AO KOATO
CTOITIAHCKHTE H3IOAH CE HpI/IAO6I/IBaT OT APYHKECTBOTO M AOKOAKOTO IIPHXOAHUTE MOIaT HAACKAHO Aa C€
HU3MEPAT.

KpI/ITepI/II/ITe 32 IIPU3HABAHE HA IIPUXOAM CE€ IIPUAATAT 32 BCAKA CACAKA IIOOTACAHO, 32 OTACAUMH KOMIIOHEHTH
Ha €AHA CACAKA M 32 ABC HAH ITIOBEYEC CACAKH CAHOBPEMEHHO IIPH CBbP3aHH TAKHUBA.

ITpuaoxumuTe KpuTEpHUU Ca:

* KoraTo € BepoATHO Aa IMa HKOHOMUYECKA H3I'OAQ, CBBP3aHA ChC CACAKA,

* Koraro cymara Ha IPHXOAA MOKE Ad ObAE HAACKAHO HU3UIHCACHA;

* Koraro HanpaBeHHTE Pa3XOAU HAH TE3H, KOUTO IIe OBAAT HALIPABEHU BBB BPb3Ka ChC CACAKA, MOTAT Ad OBAAT
HAAEHKAHO U3MEPCHU.

IIpuxoaure 32 BCAKA CAEGAKA CAEABA Ad CE IIPU3HABAT CAHOBPEMEHHO C HM3BBPIICHUTE 33 TAX pa3xoau. B
IIPOTUBEH CAYYAH CE OTYHTAT KATO aBAHC HAHU IIPHXOA 32 OBACII IIEPHOA AO MOMEHTA, B KOHTO MOrar Aa ObAar
HAAEKAHO U3IUCACHU.

[Ipuxoa He ce IpH3HABA, KOraTO PAa3XOAUTE HE MOIAT Ad ODBAAT HAACKAHO wusvucacHd. [lpu Tesm
OOCTOATEACTBA BCAKO IIOAYUEHO IIAAIIAHE CE IIPU3HABA KATO 3aAbAYKECHHUE (ABAHC OT KAHCHTR).

Korato Bb3HHKHE HECHIYPHOCT OKOAO CBLOMPAHETO HA CyMa, KOATO BEYE € BKAIOYEHA B IIPHUXOAQ,
HeCchbOHpaeMaTa CyMa HMAH CyMaTa, OTHOCHO KOATO BB3CTAHOBABAHETO BEYE HE € BEPOATHO, CE IIPU3HABA 34
PAasxoA, a He 32 KOPEKIIUA HA CyMaTa HA IbPBOHAYAAHO IIPU3HATHSA IIPUXOA.

IIpr mpopaxbHuTE HA CTOKH IPUXOAHWTE C€ IIPHU3HABAT, KOraTO BCHYKH CBINECTBEHH PHCKOBE M ITOA3H OT
COOCTBEHOCTTA HA CTOKUTE IIPEMHHABAT B KYITyBadJa.

[Ipy mpeAOCTaBAHETO HA YCAYTH, IPHUXOAUTE CE ITPHU3HABAT, OTYHTANKH €TAIla Ha 3aBBPIIECHOCT Ha CACAKATa
KbM A2T2T2 Ha 0AAAHCA, AKO TO3H €Tl MOKE Ad OBAE HAACKAHO H3MEPEH, KAKTO U PA3XOANTE, U3BBPIICHH 110
CAEAKATA U PA3XOAUTE 32 IIPUKAFOYBAHETO I

Pasxoaun

HpCAHpHHTI/IeTO OTYHTA TEKYIIIO PA3XOAUTE 32 ACﬁHOCTTa IIO HKOHOMUIYCCKHN CAECMCHTH U CACA TOBAa OTHACA ITO
prHKL[I/IOHaAHO HpCAHaSHa‘ICHHC C IICA (bOpMI/IpaHC pasMepa Ha paSXOAI/ITC II0 HaHpaBACHI/IH "u ACI>‘IHOCTI/I.
PﬁSXOAI/I C¢ IIPMU3HABAT, KOIaTO BB3HUKHC HAMAACHHC Ha 6"bACL[II/IT€ NKOHOMMYCCKH H3TOAH, CBBP3aHH C
HaMaACHHC HA aKTUB UAW YBEAHYCHNE HaA ITACHB, KOCTO MOXKEC Ad 6"bA€ OIICHCHO HAACKAHO.

Koraro mkomommdaeckure HN3TOAHM CE€ OYaKBa Aa BB3HHMKHA Hp63 HAKOAKO OTYCTHH HCPHOAa %8 Bp’b3KﬂTa Ha
pasxoAauTe C HpI/IXOAI/ITC MOXKE Aad 6”1)A€ OHpeACACHa caMoO Haﬁ-O6LL[O AN KOCBCHO, pasonHTe CC IIPMU3HABAT HA
0a3aTa Ha HPOHCAYPI/I 34 CUCTEMATHYHO 1 pi{I_II/IOHaAHO pﬁSHpCAeAGHI/IC.

PQ.SXOA C¢ IIpu3HaBa He320aBHO B OTYETA 32 AOXOAUTE, KOTATO Pa3XOABT HE Cb3AaBa 6"bACU_Ia HNKOHOMMYCCKA
H3roAa MAM KOratTo m AO CTCIICHTA, AO KOATO 6’BACH_IaTa HKOHOMMXYECCKA M3T0OAA HE OTI‘OBapH Ha M3MCKBAHUATA
HAH IIPECTAHE Ad OTTOBapA HAa M3MCKBAHUATA 34 IIPU3HABAHC HA AKTHUB B OaAaHca.

PaSXOAI/ITC C€ OoT4YUTAT HA HpI/IHL[I/IHa Ha TCKYIIO HAYHCASBAHC. OL[CHHBaT CC IIO CHpaBCAAI/IBaTa CTOMHOCT HA
ITAATCHOTO MAW IIPCACTOAIIIO 32 ITAAITIAHC.
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PuuancoBure HpI/IXOAI/I u pasonH C€ BKAFOYBAT B OTYETA 34 AOXOAHUTC HA HCTHA 02432 1 ce ChbCTOAT OT AMXBEHU
HpI/IXOAI/I Hu paSXOAI/I, KprOBI/I PasAMKH OT BAAYTHH onepauym, Apyru CpI/IHaHCOBI/I TaKCH 1 KOMUMCHOHHM.

DUHAHCOBU PUCKOBE

Kpeauren puck

Pucksr, ge crpaHa mo pUHAHCOBH HHCTPYMEHHU - AKTHBU Ha IIPCAIPHATHETO HAMA Ad YCIEE Ad H3IAATH
3aABAKCHHETO CH U ITe IPUYNHN (DHHAHCOBA 3ary0a Ha IIPEAIIPUATHICTO.

AMKBUACH PHCK

Puckpr, 4We npeAupuATHETO INE CpPEIHE TPYAHOCTH IPU H3ITBAHEHHUETO HA 3aABAKEHHSA, CBBP3AHH C
puHAHCOBH ITACHBH.

ITazapen prck

Puckpr, 9e crmpaBeAAHBATA CTOHHOCT MAM OBACIIUTE HMAPUYHU IIOTOIIM HA (DUHAHCOBUA HMHCTPYMCEHT IIIE
BapUpaT IHOPAAU IIPOMEHU B ITa3apHUTE LeHH. [ lasapHUAT pUCK ce ChCTOM OT TPH BUAA PUCK:

. Baayren puck

Puckpr, de cupaBeAAHBaTa CTOMHOCT HMAHM OBACINNATE HAPHYHUA IOTOHM Ha (DHHAHCOBUA HMHCTPYMEHT IIE
BAPUPAT ITIOPAAU IIPOMEHU B OOMEHHHTE KYPCOBE.

. Aunxsen puck

Puckspr, 9e cupaBeAAHBaTA CTONHOCT HAK OBACIIHUTE HAPHYHU IIOTOH HA (DHHAHCOB HHCTPYMEHT III€ BAPHPAT
IIOPAAH IIPOMEHI B IIa3aPHUTE AUXBEHH IIPOIICHTH.

. Apyr 11eHOBH pHUCK

Puckpr, We cupaBeAAmBaTAa CTOHHOCT MAN OBACINNTE HAPHYHU IOTOUX HA (DHHAHCOBHSA HMHCTPYMEHT IIE
BAPUPAT IIOPAAU IIPOMEHU B IIa3aPHHUTE LEHH (PASAUYHH OT TE3H, Bb3HUKBAIIU OT AUXBEH PHCK HUAH BAAYTEH
PHCK), HE3aBHCHMO OT TOBA AAAW TE3H IIPOMEHH Ca IPHYUHEHH OT (PAKTOPH, CIELU(PUIHE 32 OTACAHHUSA
(PUHAHCOB HHCTPYMEHT HAH HEIOBHA EMUTEHT, HAHM OT (PaKTOPH, BAMACIIH BBPXY BCHYKH IIOAOOHU
(PHHAHCOBH MHCTPYMEHTH, THPIYBAHHU Ha ITa3apa.

IToAmrrkara ma HPGAHPI/IHTI/ICTO 32 IIAAOCTHO praBAeHI/IC Ha pI/ICKOBCTC € C'bCpCAOTO‘ICHa M Ma 32 IICA Aad
HaMaAW €BCHTYAAHUTE H€6AaI‘OHpI/IHTHI/I €(pCKTI/I B’pry q)I/IHaHCOBI/IH peSyATaT.

HPCAHPI/IHTI/ICTO HAMA HpI/IeTa IIOAHUTHKA 32 XCA)KI/IpaHC Ha (bI/IHaHCOBI/ITC pI/ICKOBe.

Edextn o1 mpoMeHUTE BHB BAAYTHUTE KYPCOBE

QyHKIIMOHAAHATA BAAYTA HA IPEAIIPUATHETO ¢ OBATAPCKHUAT ACB.

Baayrara Ha mpeacTaBsiHe Ha IIYOAHYHOTO YBEAOMACHHE € OBATAPCKH ACB.

TodYHOCTTA HA YHCAATA BBB IYOAMYHOTO YBEAOMACHHE € B XHASAH OBATAPCKH ACBA.

UyxaecTpaHHA BAAYTA € BCAKA BAAYTA PASANYHA OT (DYHKIIMOHAAHATA BAAYTA HA IIPEAIIPUATHETO.

CaeAKuTe B IyKAECCTPAHHA BAAYTA CE BIIMCBAT ITPBOHAYAAHO BBB (DYHKIIHOHAAHA BAAYTa, KATO KbM CyMaTa Ha
IY/KAECTPAHHATA BAAYTA C€ IpHAAra IeHTpasHA Kypc Ha bparapcka Hapoana bamka (BHB) 3a crorBerHaTa
BAAyTa, KbM AQTAT4 HA CACAKATA.

KypcoBure pasAmky, BB3HUKBAINK IIPH YPEKAAHC HA IAPHYHH ITO3UIIMH HAH IIPH IIPCHU3YNCAABAHE HA
[IAPUYHHUTE ITO3ULUN HA IPEAIPHATHETO IO KyPCOBE, PASAHYHH OT TE3H, IIPU KOUTO €A OHMAM IIPEU3UUCACHH
IIPH IIbPBOHAYAAHOTO IIPU3HABAHE IIPE3 IIEPUOAA HAH B IIPEAXOAHU IIYOAHMYHU YBEAOMAEHHE, CE IIPHU3HABAT
KaTo Iev4anba mAH 3aryba 3a IIEPHOAQ, B KOHTO Ca BB3HHUKHAAH, C HAKoU m3karodeHns cpraacHo MCC 21 Ha
KYPCOBUTE PA3AHKH, BH3HUKBAIIH 110 AAACHA IAPUIHA IIO3HIINA, KOATO IO CBIIHOCTTA CH IPEACTABAABA IACT
OT HETHA MHBECTHUIINA HA OTYUTAINA CE CTOIIAHCKA CAMHHUIIA B IyKACCTPAHHA ACHHOCT .

[IpeAnpusATHETO TIPaBHU IIPEOIECHKA HA IO3HITUH B UYKACCTPAHHA BAAYTA KBM Kpasd Ha OTYCTHHA ITIEPHOA H
TEKYIIIO IPE3 OTICTHHSA IIEPHOA.

[Tosuruure B gyxAectparHa BaayTa kbM 31 Aekemspu 2017 roAumHa ca OILICHEHH B HACTOAIIOTO IIYOAMYHO
YBEAOMACHHE IO 3aKArounTeAHnd Kypc Ha BHB.

CupaseaanBa croiiHOCT

MC®O 13 ce mpumaara, korato B Apyr MCOO ce H3HCKBA HAM ITO3BOAABA OIICHABAHE IO CIIPABEAAHBA
CTOMHOCT MAN OITOBECTABAHE HA OICHIBAHETO II0 CIPABECAANBA CTOHHOCT.

CrpaBeAAMBA CTOMHOCT € IIEHATA 32 IIPOAAKOA HA aKTHB HAH 32 IIPEXBbPASHE HA [TACHB IIPU OOMYAIHA CACAKA
MEKAY IA3APHU YYACTHUIIE KbM AATATA Ha OLICHABAHE.
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Pamkara Ha orenspane 1o cupaseasusa croiroct Ha MCPO 13 ce npuaara 3a rbpBOHAYAAHO U IIOCAEABAIIIO
OIICHABAHE, AKO CIIPABEAAHBATA CTOMHOCT Ce M3UCKBA HAU ce paspernaba ot Apyra MCPO.

AKTHBH AU IACHBHU, KOMTO CE OLEHABAT 10 CIPABEAAHBA CTOMHOCT, MOKE A2 €A HAKOH OT CAGAHHTE ABA BHAA!
OTACACH AKTHB MAH ITACUB; HAH IPyIIa OT aKTHBH, IPyIIa OT ITACUBU HAH TPYIIa OT AKTHBH U ITACHBH;
[IpeAnrpuATHETO OIlCHABA CITPABEAAMBATA CTOMHOCT HA AAACH AKTHB HAM ITACHB BH3 OCHOBA HA EBEHTYAAHHTE
AOITYCKAHMSA HA [TA3APHITE YIACTHHIIH IIPH OIIPEACASHETO HA IICHATA HA AKTUB MAU ITACHB, KATO CE IIPHEMa, Je
Te ACHCTBAT B CBOS MAKCUMAAHA MKOHOMITYECKA U3TOAA.

Ilpu oreHABAaHETO IO CIIPABEAAHBA CTOHHOCT IIPEAIPUATHETO OTYHUTA XAPAKTCPUCTHKHTC HA AKTUBA HAU
ITACHBA, 4KO YYACTHUIINTE Ha I1a3apa IIE I'M B3EMaT ITOA BHUMAaHHE IIPH OIPEACASHETO HA IIEHATA HA AKTHBA
HAHM ITACHBA KbM AQTaTa Ha OLEHABAHE. Te3H XapaKTePUCTUKU BKAIOUBAT CAEAHOTO:

~-CHCTOAHHUETO U MECTOITOAOKEHIETO HA AKTIBA,

-OIPaHUYCHUATA, AKO UMA TAKHBA, OTHOCHO IIPOAAKOATa HAH U3IIOA3BAHETO HA TO3U AKTHB;

-APYyTH.

BrsaaelictBreTO Ha KOHKpETHA XapaKTEPUCTUKA BBPXY OIIEHKATA CE PA3AMYaBa B 3aBICHMOCT OT TOBA KaK TasH
XaPAKTEPUCTHKA IIIe OBAE B3€Ta IIPEABHA OT ITA3APHUTEC YIACTHUIIM.

OHGHHBZHGTO II0 CHpaBCAAI/IBa CTOMHOCT HpCAHOAaI‘a, Y€ AKTHUB HUAH ITAaCHUB CE pa3M€HH B obmuaiiga CACAKA
MCKAY ITa3apHU YIACTHHUIIN 32 HpOAéDK62. Ha aKTUB UAH IIPECXBBPAAHE HaA ITACHUB KbM AaTaTa HAa OLICHABAHC HpI/I
AKTYaAHHTE KbM TO3H MOMCHT Ha32lpHI/I YCAOBHAL.

OHCHHBQHCTO II0 CIIPaBCAAHIBA CTOMHOCT HpeAHOAaFa, Y€ CACAKaA 3a npoAaxc6a Ha aKTUB AN HpexB”prHHe Ha
IT1aCHUB CC I/ISB’prHBa:

-Ha OCHOBHHMS I1a3ap 32 TO3W AKTHUB UAH ITACHUB; AN

—HpI/I AHIICATAa HA OCHOBCH HaSap — Ha HaI?I—HSI‘OAHHH Ha3ap 34 TO3U AKTHUB UAH ITACHB.

AKO 32 aKTHUB MAM IIACHUB M2 OCHOBEH I1a3ap, OICHKAaTa Ha CIIPABCAAMBATA CTOMHOCT € IeHaTa Ha TO3H IIasap,
AOPpH aKO II€HATa Ha Apyr Hasap € IIOTCHIITMAAHO IIO-U3TOAHA KbM AaTaTa Ha OLICHABAHC.

CrpaBeaAnBa CTORHOCT IPH IbPBOHAYAAHOTO ITPH3HABAHE

3a IpHAOOHT AKTHB HAH ITOCT IIACHB B PA3MCHHA CACAKA, IICHATA HA CACAKATA € IIAATCHATA 34 IIPHAOOHBAHETO
HA AKTHBA MAHM IIOAYYCHATA 32 IOEMaHeTO Ha macuBa. CIpaBeAAMBATA CTOMHOCT HA AKTHB MAM ITACHB € IICHATA,
IIOAYYEHA IIPH IIPOAKOATA HA aKTHUBA HAHU IIAQTEHA IIPH IIPEXBBPAAHETO HA IIACHBA. B MHOIO CAydYau LieHaTa
Ha CACAKATA ¢ PaBHA HA CIIPABEAANBATA CTOMHOCT. [1pH OIIpeAeAsHETO Ha TOBAa AAAM CIIPABCAAMBATA CTOHHOCT
IIPH I'bPBOHAYAAHOTO IIPU3HABAHE € IIEHATA HA CACAKATA, IPEAIPHATHETO OTInTa (PAKTOPH, CHEHU(UIHI 32
CACAKATA, KAKTO H 32 aKTHBa HAH macusa. Ako B ApyT MCPO ce M3HCKBA HAM paspelaBa Ha IIPCAIIPHATICTO Ad
OLICHH AKTHB MAU ITACHB ITbPBOHAYAAHO IO CIPABEAANBA CTOMHOCT U 4KO IIEHATA HA CACAKATA CC PA3ANYABA OT
CIIPABCAAHBATA CTOHHOCT, IIPCAIIPUATHCTO IIPU3HABA IIPOM3TUYAINATA Iedarba MAM 3ary0a B Ie9aAbaTa MAU
sarybara, ocseH ako B To3u MCPO me e mocodeHo Apyro.

Meroaun 32 ocTOIHOCTABAHE

B 3aBucrMOCT OT OOCTOATEACTBATA CE M3IIOA3BAT CE IIOAXOAMAIIH METOAH 34 OCTOMHOCTABAHE, 3d KOMTO HMMa
AOCTATBPYHO HAAHYHU AAHHU 32 OLICHABAHE HA CIIPABEAAHBATA CTOMHOCT. AGACH METOA 32 OCTOHHOCTABAHE CE
M3IIOA3BA, 34 AA CC IIPEICHM IICHATA HA IPOAXKOA HA AKTHB HAM IIPEXBBPASHC HA ITACHB B PAMKHTC Ha
OOHYaIHA CACAKA MEXNKAY A3APHH YIACTHHIN IPU AKTyAAHH KbM AATATA HA OIICHABAHE IA3APHH YCAOBHAL
MetoauTe 32 OCTOHHOCTSBAHE, M3IIOA3BAHH 32 OLCHABAHC HA CIIPABCAAHBATA CTOMHOCT, CE¢ IIPHAATAT
ITOCAECAOBATEAHO.

XHUIoTe3n IpH METOAUTE 32 OCTORHOCTABAHE

[Ipu mpraaraHuTe METOAM 34 OCTOMHOCTABAHE 32 OIICHABAHC HA CIIPABCAAHBATA CTOMHOCT CC H3IIOA3BAT
MAKCHMAAHO CHOTBETHH HAOAIOAQEMH XHUITOTE3U U CE CBEHKAA AO MHHHMYM H3IIOA3BAHETO HA HEHAOAFOAAEMU
XHIIOTE3M.

CB'I:DSaHI/I AHWIIA 1 CACAKH MEXKAY TAX

IIpeanpusaruero cnaspa pasrnopeadure na MCC 24 npu onpeAeAsiHE U OIIOBECTABAHE HA CBBP3AHHTE AMIIA.
CAeAKa MEXAY CBBP3aHU AHIIA € TIPEXBBPAAHE HA PECYPCH, YCAYIU AU 3AABAKCHIA MEKAY CBBP3aHU AHIIA Oe3
3HAYEHHE HA TOBA, AAAW CE ITPHAATa HAKAKBA IICHA.

Cu0uTHA CACA Kpasi HA OTYETHUS IIEPHUOA
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CpOurus cAeA Kpasd Ha OTICTHHA IIEPUOA Ca OHE3H CHOUTHA, KAKTO OAATOIPUATHH, TAKA U HEOAATOIIPUATHH,
KOHTO BB3HUKBAT MEKAY Kpasg HA OTYCTHUSA IIEPUOA H AATATA, HA KOATO IIYOAHMYHITE YBEAOMACHHSA Ca
OAODpEHH 3a ITyOAHKyBaHe.

Pasrpanmgasar ce ABa BuAa COHTHI:

®  TAaKmBa, KOHTO AOKA3BAT YCAOBHSA, CBINCCTBYBAAM KBbM Kpas HA OTYCTHHA ICPHOA (KOPUTHPAIIN
cpbuTHs );

®  TAKHBA, KOHUTO Ca IIOKA3ATCAHH 32 YCAOBHA, BDB3HHKHAAU CACA Kpad Ha OTYETHHA IIEPHOA
(HEKOpHUTHPAIIH CHOUTHSA).

[IpeapuATIETO KOPHUTHPA CyMHTE, IIPU3HATH BbB IyOAUYHOTO YBEAOMACHHE, 3d A4 OTPA3U KOPUIHPAILIUTE
CHOUTHSA CACA Kpas Ha OTYCTHHA IIEPHOA H OCBBPEMCHABA OITOBECTABAHUATA.
[Ipeapustero He KOPHUTHpa CYMHTE, IPH3HATH BDLB IYOAHYHOTO YBEAOMACHHE, 332 Ad OTpasu
HEKOPUTHPAIIHTE CHOUTHA CACA Kpad HA OTYETHHA HePHOA. KOrato HEKOPHUIHpAIIHUTE CHOMTHA CACA Kpafd Ha
OTYETHHA IIEPHOA Ca TOAKOBA CBIIECTBCHM, Y€ HEOIOBECTABAHETO OM ITOBAHAAO Ha CIIOCOOHOCTTA HA
IIOTPEOUTEANTE HA IIYOAMYHOTO YBEAOMAEHHE Ad B3EMAT CTOIAHCKU PEIICHUSA, IPEAIPHATHETO OIIOBECTABA
CAeAHATA HHAOPMAIINSA 32 BCAKA CHINECTBEHA KATErOPUA HA HEKOPUIHPAIIIOTO ChOUTHE:

- ecrecTBOTO Ha CbOUTHETO;

- IpHOAHMSHTEAHA OICHKA Ha (pUHAHCOBHA My e(DEKT HMAN H3SBACHHE, Y€ TAKABA OLICHKA HE MOXKE Al
ObAc HallpaBeHa.

Oruer 3a IIAPYUHUTE IIOTOLH

HPCAHPI/IHTI/ICTO (& HpI/ICAO IIOAHUTHKA 32 OTYHTAHC U HpeACTaBHHe Ha HapI/IqHI/ITC IIOTOIIH IIO HpCKI/IH MECTOA B
OT4YCTA 32 ITIAPUYIHHUTC IIOTOIH.
HaquHnTe IIOTOIIH CE KAaCI/I(pI/H_II/IpaT KaTo HapI/I‘{HPI IIOTOIIHU OT:

° OmneparuBHa ACHHOCT
. MuaBecrunmonsa AeHHOCT
. dunHancoBa ACHHOCT

YCAOBHM AKTUBH U IIACUBH
VYcAoBeH macus e:

®  BB3MOKHO 3aABAMKECHHE, KOCTO IIPOM3AHM33 OT MHUHAAM CBOMTHA M HYHETO CBIIECTBYBaHE INE ObAC
IIOTBBPACHO CAMO OT HACTBIBAHETO HMAN HEHACTBIBAHETO HA EAHO HAH IIOBEYE HECHUIYPHH OBACIIH
CHOMTHA, KOUTO HE MOTAT A ObAAT U3LAAO KOHTPOAUPAHHU OT IPEAIPHATHETO;
AT

®  HACTOAINO 3aABAKEHHUE, KOCTO IPOU3AU3a OT MUHAAN CHOHMTHA, HO HE € IPU3HATO, 3aIIOTO:

- HE € BEPOATHO 34 IIOraCABAHETO MY Aa ObAC HEOOXOAMM H3XOAMAII IIOTOK OT PECYPCH, ChABPKAIIN
HMKOHOMMYECKH ITOA3H;

HAT

- CyMaTa Ha 3aABAKEHHETO HE MOXKE Ad OBAE OIPEACACHA C AOCTATHYHA CTEIICH HA HAACKAHOCT;

VcAOBeH aKTHB € Bb3MOKEH AKTHB, KOMTO HpOI/ISAI/I3a OT MUHAAW CHOUTHS U IUETO CBhINCCTBYBAHEC IIIC 6”I)AC
HOTB”preHO CaMO OT HACTBbIIBAHCTO MAHM HCHACTBHIIBAHCTO HAa CAHO HMAH ITIOBCYC HeCI/IprHI/I 6”]3A€LT_[I/I C”I)6I/ITI/IH,
KOHTO HEC MOTaT Aa 6’I>AaT H3IIAAO KOHTpOAI/IpaHI/I orT HpCAHpI/IHTI/ICTO.

VcAOBHHUTE aKTHUBH U ITACUBU HE CE IIpHU3HAaBAaT.

OrTuer 32 MpoMeHHUTE B COOCTBEHHA KAITUTAA

ITpeAIpHATHETO IPEACTABA OTYET 32 IIPOMECHHUTE B COOCTBCHMUS KAITUTAA, ITOKA3BAILI:

. 00I11a cyMa Ha BCCOOXBATHUA AOXOA 3d IIEPHOAQ;

. 32 BCEKM KOMIIOHECHT Ha COOCTBEHHS KAIIHTaA, €(EKTUTE OT IIPHAATAHE CBC 33AHA AATA HAH
IIPEU3YNCACHUE ChC 3aAHA AaTa, mpusHaTh B croTBercTBre ¢ MCC 8; kakTo 1t

. 32 BCCKH KOMIIOHCHT Ha COOCTBCHHS KAIIUTAA, OAAAHCOBATA CTOMHOCT B HAYAAOTO H B Kpas Ha
[IEPHOAQ, KATO CE OIIOBECTABAT OTACAHO IIPOMEHHUTE B PE3YATAT OT:
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- me9anba MAH 3aryoa;

- APYT BCECOOXBATECH AOXOA; KAKTO U

- CACAKH CBC COOCTBCHHIIUTE B KAYCCTBOTO MM Ha COOCTBCHHIIH, KATO IIOKA3BA OTACAHO BHOCKHTE OT H
PasIIpeACACHIATA KbM COOCTBEHHIINTE,
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AOITBAHUTEAHA  HNH®OPMAIINA KbM CTATUUTE HA ITYBAMTYHOTO
YBEAOMAEHHWE

OTUET 3A ITYBANNYHO YBEAOMAEHHME 3A PHTHAHCOBOTO CbCTOAHHME

1.MMoTH, MAIIWHY ¥ CHOPHXKEHUA

B XHA.AB.

OruerHa CTOMHOCT Amopruzarms Basancosa
B B
Iokasarean HAYAAOTO IOCTBIIMAY | HM3A€3AH B kpas HAYAAOTO Hauncaena Ornncana B xpas B kpas
1. AHMA 2251 68 2319 2039 188 2227 92
II. AMA
- 3eMHI 1759 27 1732 1732
- crpaan 19 347 959 223 20 083 7095 775 54 7816 12 267
- NIS.LUHHH,U()OPY/\BQHC "
CHOPBKCHHSA 87 019 6375 863 92 531 69 496 6144 863 74777 17 754
- TPAHCIIOPTHH CPEACTBA 1598 23 1575 1162 143 23 1282 293
- MHBEHTAP 1332 30 103 1259 1178 46 103 1121 138
- AMA B mIporiec Ha H3rpaKAaHE 1310 6437 7 264 483 483
O6wo 3a rpyna II: 112 365 13 801 8503 | 117663 78 931 7108 1043 84 996 32 667
(I+II) 114 616 13 869 8 503 119 982 80 970 7 296 1043 87 223 32759

IIpes 2003 roamna BBB Bpb3Ka ¢ mpemuHaBaHe kbM mpuAarane Ha MCPO ApyKecTBOTO € H3BBPIIHAO
CAHOKpPATHA IIPEOIICHKA HAa COOCTBEHU HEABIDKUMH HMOTH — 3eMH U crpaan. Kem 31.12 .2017 r. crofinocrra Ha
IIPEOLICHbYHUA PE3CPB, CBBP3AHH C TE3HU AKTHBH ¢ B pasMmep Ha 10 923 xua.AB.

B mpeacraBeHHTE OTYETHN CTOMHOCTHA HA 3€MUTE M CIPAAUTE €4 BKAIOYCHH 3€MH Ha CTOHHOCT 230 XMA.AB. M
crpaau Ha croiinoct 3771 xua.AeBa, BBPXy KOUTO Ca YIPEACHH HIIOTEKH B ITOA3a Ha Paiidaiizen bank AA 3a
oOesIreuaBaHe Ha IIOAYICH OT APYKECTBOTO DAHKOB KPEAHT.

2.ABATOTPAVHUA HEMATEPUAAHU AKTUBU

B XHA.AB.
OTuyeTHA CTOMHOCT Amoprusanusa Baaancosa
INoxasarean B mau. IMocreman Wsaesan B kpas B nau. Hauncaena Ormmcana B xpas B kpas
AHMA 2251 68 2319 2039 188 2227 92

3. UHBeCcTHINY B ABIIEPHNU U ACOITMUPAHN TPEATIPUATUAL

31.12.2017 31.12.2016

Yyactusa B ABLIEPHU IIPEAPUATHA XHA.AB. XHA.AB.
M maroc MaBect EOOA 5 5
Lifam Hidravlika doo - P. Copbus 20 20
M+S Hydraulic power transmission 44 44

69 69

VYuacrue B aCOIUUPAHU TPENPUATHA

CIIX Tparc OOA 1 1

2 | IIporpec AA 9 9
10 10

BCHUKO AAAOBE U YUACTUA 79 79
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4. Herekyum ThProBCKu i APYI'U B3€MAHUA

31.12.2017 31.12.2016

XUA.AB. XHA.AB.

1| Ceppsanu npeAnpusTus 4029 4127
Bcuiko TBProBCcKu U APYTY B3€MaHU: 4029 4127

ITpes 2012 r. APyKeCTBOTO € HAIIPABHAO AOITBAHUTEAHA ITAPHYHA BHOCKA CbAAcHO 4A. 134 ot Twprosekus
3aKOH B ABIIEPHOTO CH ApyxectBo ,,Lifam Hidravlika® DOO, Copbus B pasmep Ha 1 600 xma. espo. Ilpes
BropoTo TpuMmeceure Ha 2015 r. APyIKECTBOTO ¢ HAIIPABHAO AOITBAHUTEAHA ITAPHYHA BHOCKA ChAACHO YA. 134
ot T'bproBckus 3aKOH B ABILIEPHOTO CH APYKecTBO ,,Lifam Hidravlika® DOO, CepOus B pasmep Ha 60 xuA.
€BpO U Impe3 4eTBbpTO TpuMeceune Ha 2015 r. poomrbAHITEAHA TapuyHa BHOCKA B pasMep 150 xua. epo. I1pes
wspBoTo TpuMecewdne Ha 2017 r. ApyKeCTBOTO € HAIIPABHAO AOITBAHHTCAHA ITAPUYIHA BHOCKA ChAACHO YA. 134
ot T'pproBekus 3aKOH B ABIIEPHOTO cu ApyxecTBO ,,Lifam Hidravlika® DOO, Cepbus B pasmep ma 250 xua.
eBpo

15. MarepuaAHu 3amracu

31.12.2017 31.12.2016

XHA.AB. XHA.AB.

1| Matepmasn 6931 6 907
2 | 'oroBa mmpoayKIms 352 446
3 | HesaBbpIrieHO IpOU3BOACTBO 4 349 3434
Bcuuxko: 11 632 10 787

Hsma marepraAHN 3aIIaCH AAACHH B 32A0T 33 oOesIeuaBane Ha mmacusa kpm 31.12.2017 1.
He3apbpIIeHOTO IPOU3BOACTBO BKAIOUBA Pa3XOAUTE, CHOTBETCTBAIIM HA PA3XOAUTE 34 HEIPHUKAIOYECHHTE
usaeAus koM 31.12.2017 roanHa.
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6. TeKVIJ.lI/I THhProBCKH M APYI'M B3€MAaHHA

31.12.2017 31.12.2016
XHA.AB. XHA.AB.
1 | Baemanus oT cBbp3aHu AHIIA 3544 2191
2 | Kauentn 14 766 10 335
3 | AocraBumny mo aBaHcH 2 740 642
4 | Apyru acburopu 69 73
5 | IlpeArraarenn pasxoAn 106 105
Bcuiko TBProBCcKu U APy B3€MaHU: 21225 13 346
7. AaHbIU 32 BB3CTAHOBABAHE
31.12.2017 31.12.2016
XHA.AB. XHUA.AB.
1 | AAC 32 Bb3cTaHOBsIBaHE 556 389
Bcuuko AaHBIIU 32 BH3CTAHOBABAHE 556 389
8. Texymm pUHAHCOBH AKTUBUA
31.12.2017 31.12.2016
XHA.AB. XHUA.AB.
1 | ®uHAaHCOBU aKTUBUA 1700 1682
2 | AuXBU IO CPOYHH ACHIO3UTH 3 3
Bcuuko ¢prHAHCOBU aKTHBH: 1703 1685

®DunaHCOBHUTE AKTUBHU, ABD/KAHHU 34 ThpryBaHe IpeAcTaBasBar nusectunnsa 8 AD , Paiidaiiser Koncepsarusen

®oua brarapua”.

9. HaDI/I‘IHI/I CPEACTBA U ITAPUYHU €CKBUBAACHTH

31.12.2017 31.12.2016

XHA.AB. XHA.AB.

1 | I'Tapuraram cpeACcTBa B KACH 22 31
2 | Ilapuanu cpeaCTBa IO Pa3ITAAIATCAHH CMETKI 7127 8 648
3 | CpouHH AEIIO3UTH 8 018 7 958
OO61110 TApUYHU CpPeACTBA 15 167 16 637

B croitmocrra Ha CpO‘IHI/ITC ACIIO3UTE Ca BKAFOYCHU T'pr‘OBCKI/I ACIIO3UTH B paSMep Ha 46 XUA.AB.
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10. CoGcTBEH KamuTaa

31.12.2017 31.12.2016

XHA.AB. XHA.AB.

1| OcuoBen karruraa 39 043 39 043
2 | PesepBu B 1.4. 14 987 15063
2.1 | Peseps OT ITOCAEABAILIH OLICHKHI 10 923 10 999
2.2 | 3akoHOBH pe3epBH 3 906 3906
2.3 | Apyru pesepsu 158 158
3 | HepasupeaeaeHa meqasnba 4 358 2707
4 | Tekyr pesyarar 14 552 12 672
Bcuuko coGcrBeH KanuTaa: 72 940 69 485

Pesepspr Or mpeonenkn e pOpMHpPAH OT H3BbPIICHA EAHOKPATHA IIPEOLIEHKA HA 3€MH H CIPAAH IIPH
IIpeMrHABaHE KbM ITpuaarane Ha MCOO.
ITpes 2012 r. apyxectBoTo € mpuaobuao 12 000 Opos codbcrBenn akiuu. B pesyarar Ha caeakara e dpopmupan
OTPHIIATEACH IIPEMHICH PE3EPB B pasMep Ha 23 XUA.AB., BKAIOYCH B CTOMHOCTTA Ha APYIUTE PE3CPBHL

11. Here 1 (PUHAHCOBU IIACUBU
31.12.2017 31.12.2016
XUA.AB. XUA.AB.

1| ITo AusnmHT

Bcuuko HeTeKyImu 3aAbAYKEHUA: 63 82

12. ITacuBu 110 OTCPOUYEHU AAHBIIUA
31.12.2017 31.12.2016
XHA.AB. XHA.AB.
1| OTcpoueHn AAHBYHH AKTUBHA 142 86
KommeHcupyemn oTIycku 142 86
2 | OTcpoueHN AAHBYHU ITACUBU 376 379
ITpeonierpuen peseps 97 97
AMOpPTH3AITHH 279 282
Bcuuko orcpoueHu AaHBIIH 234 293
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13. Tekymu bUHAHCOBU HACUBU

31.12.2017 31.12.2016
XHA.AB. XHA.AB.
1| KbMm Ganku
2 | ITo Ausmur 25 29
Bcuuko Tekynm 3aAbAYKEHHA:
14. Texyimy THProBCKU U APYIH 3AABAYKEHUA
31.12.2017 31.12.2016
XHA.AB. XHA.AB.
1| AocraBunmnm 8 680 6 754
2| Iloaygenu aBaHcH 311 179
3 | 3aAbAKEHUS 32 AUBHACHTH 193 179
4 | Apyru kpeauropu 159 143
Bcnuko TekyIy 3aAbAKEHUA: 9 343 7 255
15. 3aABAYKEHNA KBM IEPCOHAAD
31.12.2017 31.12.2016
XHA.AB. XHA.AB.
1| 3aABA’KeHNA KBM IIEPCOHAAA B T.4. 3426 2 466
1.1 | Texyrma 3amaara 2133 1629
1.2 | AemosernTH 295 237
1.3 | Herroaspam oTryck 998 600
2 | 3aABAYKEHNA KbM OCUTYPHUTEAHU OPraHU3AINH 694 514
4120 2980
16. Aaubunm 3aAbAYKEHUA
31.12.2017 31.12.2016
XHA.AB. XHA.AB.
1 | Aanbk meganba 250
2 | AaHbK BBPXY AOXOAU HA (PU3HYECKH AHIIA 371 270
3 | Apyru Aampru 54 52
Bcnuko Tekyy 3aAbAKEHUA: 425 572
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OTUYET 3A BCEOBXBATHHMA AOXOA

18. HeTHU IPpUXOAU OT IPOAAKOH

31.12.2017 31.12.2016

ITpuxoau or AefiHOCTTA XUA.AB. XUA.AB.

1.1. | IIpuxoau oT mpoaakba Ha IIPOAYKIIHSA 109 558 92708
1.2. | IIpuxoAM OT IPEAOCTABEHH YCAYTH 683 497
1.3. | Ilpuxoau oT Apyru mpoaaxbu 585 322
ObIIO ITPXOAHU 110 826 93 527

PasnpeaeseHHETO HA IPUXOAUTE OT IPOAAAKOH, HA FOTOBA IIPOAYKIIHA M YCAYTH, IO IIA3aPH € KAKTO CACABA:

31.12.2017 31.12.2016

ITpuxoam 1o nazapu XHA.AB. XHA.AB.
1| M3noc 91 285 77 013
2 | Berpenren masap 18 956 16 192
OBIIIO 110 241 93 205

31.12.2017 31.12.2016

Apyru npuxoan XUA.AB. XHA.AB.
1| IlpoaaskOa Ha MaTepraAn 177 70
2 | Haemu 29 31
3 | IIpoaaxba Ha AA 3 11
4 | Apyru 376 210
5 | ®unancupane 1 10
ObBIIIO 586 332
19. Pa3zxoau
31.12.2017 31.12.2016
XHA.AB. XHA.AB.
1 | PazxoAn 3a MaTepuaAn 49 954 42 008
2 | PasxoAu 32 BBHIIIHN YCAYTH 7 736 6 985
3 | PasxoAm 32 aMOpTH3AITHA 7 298 6 809
4 | PasxoAn 32 Bb3HATPAIKACHHSA 24 414 19 481
5 | PazxoAm 332 OCHIYpOBKH 5035 4141
6 | Apyru pasxoan 751 712
7 | baaancoBa CTOMHOCT Ha IIPOAAACHHUTE AKTHBH 167 69
M3amenenne cTOMHOCTTA HA 3aITACHTE OT TOTOBA
8 | IPOAYKIIHA M Ha HE3aBBPIIIEHOTO IIPOHU3BOACTBO -855 -817
9 | Pazxoan 3a mpuaoOusane Ha AA -24 -25
Bcuuxo pasxoau 3a AeHOCTTA 94 476 79 363
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Pa3XOAI/I 3a MaT€pUAAU

31.12.2017 31.12.2016
XHA.AB. XHA.AB.
1| Ocnosun mareprasn 43 261 36 314
2 | CiomarateAHU MaTepHaAn 5379 4 602
3 | T'opuBa u macaa 216 186
4 | Oromaenne 184 153
5| Pesepan uactu 796 659
6 | AmGanax 1 obpasim 118 94
BCHUYKO PA3XOAU MATEPUAAU 49 954 42 008
Pa3sxoAu 32 BBHIIHU YCAYTH
31.12.2017 31.12.2016
XHA.AB. XHA.AB.
1 | Bpamman koonepanun 2 544 2 357
2 | TexyIu peMOHTH Ha MAIIMHH U ChbOPbKEHHUA 410 414
3 | Pekaama 132 112
4 | KoncyaTanTcka AefiHOCT 93 43
5| Oxpana Ha TpyAad 13 19
6 | 3acTpaxoBKH 212 200
7 | Apyru BpHIILHH yCAYIH 1 803 1 558
8 | AaEbIn U Takcu 95 91
9 | Haemn 1 abonamentn 299 333
10 | KomyHukarru 57 63
11 | Tpaucopr 2022 1741
12 | Boaa 56 54
BCHMUKO PA3XOAU YCAYTUA 7 736 6 985
Pasxoan 3a mepconasa
31.12.2017 31.12.2016
XHA.AB. XHA.AB.
1 3amaatm 23 416 18 881
2 | HemsmoasBaH ormyck 998 600
BCHMUKO PA3XOAU 3A 3ATIAATU 24 414 19 481
PasxoAm 3a ocurypoBkm:
31.12.2017 31.12.2016
XHA.AB. XHA.AB.
1 | ConmaaHO ocurypsBaHe 3 606 2877
2 | CommaaHo ocurypsABaHe HEH3IL.OTIIYCK 188 110
Pasxoam 3a com.aeriHOCTI 1241 1154
BCHMUKO COILIMMAAHU PA3XOAUN 5035 4141
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Apyru pasxoan
31.12.2017 31.12.2016
XHA.AB. XHA.AB.
1 | KomaHAMpOBKHY B CTpaHAaTA 43 39
2 | HerpuaHaT AAaHBYEH KPEAUT 0 1
3 | IlercroHHM OCHTYPOBKH 8 8
4 | AaHpIg BBPXY PAa3XOAUTE 54 52
5 | KoMaHAHPOBKH B 9y:KOHHA 140 122
6 | Apyrun 8 31
7 | IIpeacTraBuTEAHH Pa3sXOAH 53 53
8 | Aapenus 88 97
9 | Obesmerenns 344 301
10 | Crunenanu 10 6
11 | Heycrotiku 1o AocraBku 2 2
12 | AuxBu o axrose 1 0
BCHMUKO APYI'U PA3XOAUN 751 712
20. PUHAHCOBY MPUXOAH U PA3XOAH
OMTHAHCOBU ITPHXOANM

31.12.2017 31.12.2016
XHA.AB. XHA.AB.
1 | IIpuxoam oT AuxXBHI 31 32

[ToAOKHTEAHH PA3AHKH OT
2 | mpomsAHa Ha BAAYTHH KypCOBE 20 37
3 | Apyru pHHAHCOBH IPUXOAU 18 12
Bcuuko 69 81

OMTHAHCOBHM PA3XOAU

31.12.2017 31.12.2016
XHA.AB. XHA.AB.
1 | PasxoaAn 32 AuxBm 5 5

OTpurareAHI PasAHKH OT
2 | mpomsAHa Ha BAAYTHH KypCOBE 129 51
3 | Apyru puHAHCOBH pasxoAu 107 106
Bcuuko 241 162
HETHH ©®HHAHCOBH ITPHXOAH/PA3SXOAH -172 -81
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21. Pa3xo0A 32 AAHBIH

31.12.2017 31.12.2016

XHA.AB. XHA.AB.

Aagbim oT mewasbara 1618 1 409

2 | Apyru 9 12
Bcuuko pasxoa 3a AaHBIIH 1627 1421

APYI'1 OITOBECTABAHIMA

1.CBBp3aHH AULIA U CAEAKH CHC CBBP3AHU AULIA
ApyecTBOTO OIIOBECTABA CACAHHTE CBBP3AHH AUIIA:

Awnita, yrpa>kHsABaIIy 3HAYNTEAHO BAUSHUE B IIPEAIPUATAETO:
,»Crapa [Taarmaa Xoaa” AA, ,M+C — 977 AA, ,,aAycTpraseH kamutas-xOAAHHD AN

ABIIepHH IPEAIIPUATHA HA APY>KECTBOTO:
,»Lifam Hidravlika” doo - P. Cepbus, ,,M+C Nusecr”” EOOA
“M+S Hydraulic power transmission” GmbH —I'epmanus

KAIO9OBHAT PBKOBOACH IIEPCOHAA HA IPEAIIPHATHETO € OIMOBECTCH B HAYAAOTO HA TOBA IIPHAOKCHUE B I4CTTA
¢ ob1rata HHMOPMAITUSA 34 APYIKECTBOTO.

CAEAKH CBC CBBP3AHH AUIA

CAEAKHTE CBC CBBP3aHH AHIA IIPE3 IIEPUOAA Ca IIPOAAACHH EAEMEHTH 32 IOTOBATA LIPOAYKIHA Ha ,Lifam
Hidravlika” doo - P. Copbus, na crofinocr 187 xua.aeBa u 3akyrenu ot ,,Lifam Hidravlika” doo - P. Cepbus
crokn Ha croiHOCT 1 040 xma AB. [lpoaaxba Ha croknm mHa “M+S Hydraulic power transmission” GmbH B
pasmep Ha 5 095 XmA.AeBa I 3aKyIIEeHA CTOKA HA CTOHHOCT 5 XHA.A€BA.

2.®PuHAHCOBHU PHCKOBE

B xoaa Ha oOuuaiiHaTa CH ACHHOCT APYKECTBOTO MOZKE Ad OBAE H3AOKEHO Ha Pa3AMYHH (DHHAHCOBU PHCKOBE,
HAH-BAKHUTE OT KOHUTO Ca: BAAYTEH PHCK, KPEAHTEH PUCK M AHKBHACH PHCK. 32TOBa OOIIOTO YIIPaBACHHE Ha
pucka ¢ POKyCHPAHO BBPXYy MUHUMH3HPAHETO HA ITOTCHIIHAAHHUTE OTPHUIATEAHH e(DEKTH, KOUTO OMXa MOTAH
A4 ce OTpasAT BbpXy duHaHCOBUTE pesyAaTarn. PuHAHCOBUTE PHCKOBE TEKYILO CE MACHTU(HUIIUPAT, U3MEPBAT
1 HaDAIOAQBAT C IIOMOIITA HA Pa3SANYHH KOHTPOAHH MEXAHH3MH, 32 A4 CE OIIPEACAAT AACKBATHU IICHHN Ha
YCAYIHTE, IIPEAOCTABAHN OT APYKECTBOTO, AA CE OLIEHAT aACKBATHO (POPMHUTE HA IIOAABPIKAHE Ha CBOOOAHHTE
AUKBHAHH CPEACTBA, O€3 Aa CE AOIIYCKa HEOIIPABAAHA KOHLIEHTPAIIUA HA AGACH PHCK.
[ToAnTHKATA HA IPEALIPHATHETO 33 LAAOCTHO YIPABACHHE HA PHCKOBETE € CbCPEAOTOYEHA M HMa 3a LIEA Ad
HAMAAH €BEHTYAAHNTE HEOAATOIPHUATHH e¢(DEKTH BBPXY (DHHAHCOBHSA PE3YATAT.
[To-A0Ay ca OIIHMCAHH Pa3SAMYHHTE BUAOBE PHUCKOBE, HA KOHTO € H3AOKEHO APYKECTBOTO IIPU OCBHILECTBABAHE
Ha HEroBaTa ACHHOCT, KAKTO U BB3IIPHUETUAT IIOAXOA IIPH YIPABACHHETO HA TE3H PUCKOBE.
Kpeanren puck
Ilpu ocblmecTBABaHE HA CBOATA ACHHOCT APYKECTBOTO € M3AOMKEHO HAa KPEAUTEH PHCK, KOHTO € CBBp3aH C
PHCKa HAKOHM OT KOHTPATCHTHUTE MY A4 He ObAC B CCTOSHUE A4 U3ITBAHU H3IAAO U B OOMYANHO IIPEABHACHUTE
CPOKOBE 3aABAKEHHATA CH KbM HETO.
®DunancoBuTe AKTUBH HA APYAKECTBOTO €4 KOHIICHTPUPAHHU B TPU IPYIH: IIAPUYHH CPEACTBA, B3EMAHHA OT
KAHCHTH, (DUHAHCOBU aKTHBH.
[TapudHuTEe CPEACTBA B APYKECTBOTO M PA3IAAIIATEAHNTE OIEPALIUH €4 ChCPEAOTOUCHH B ,,VIHTEpHEITBHDA
Acer bauk”AA, ,,Paiicaiisentank bearapus”EAA, ,,OBB”AA, ,,ACK” AA. PbKOBOACTBOTO cunTa, e HE €
HAAHUIIE PUCK, AOKOAKOTO ODCAYKBAIIITE OAHKH Ca CbC CTAOMAHA AMKBHAHOCT.
AVKBUAEH PUCK
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AVKBHAHHAT PUCK CE M3Pa3iBa B HETATHBHATA CUTYALIUSA APYKECTBOTO A2 HE OBAC B CHCTOSHHE Ad ITOCPEIIIHE
6E3yCAOBHO BCUYKH CBOH 3aABAMKECHHUS CBLAACHO TEXHHUSA IAACK. 1O IPOBEKAA KOHCEPBATHBHA IIOAHTHKA IIO
VIpaBACHHE HAa AMKBHAHOCITA, 9Pe3 KOATO IIOCTOSHHO IIOAABPIKA OITHMAACH AUKBHACH 3aIIAC IIAPHYHI
CpeAcTBa 1 AODpa CIIOCOOHOCT 3a (PUHAHCHpPAHE HA CTOIAHCKATA CH ACHHOCT. TEKyIIo MaTypHTeTrsT H
CBOEBPEMEHHOTO OCBIIECTBABAHE HA IIAAIIAHUATA CE CACAH OT PBKOBOACTBOTO H (DHHAHCOBO-CUECTOBOAHHA
OTAEA, KATO Ce ITOAABPIKA HEOOXOAMMATA HH(OPMAINA 3d HAAUYIHHUTC ITAPUIHHU CPCACTBA M IIPCACTOSIIIUTE
ITAAIIAHIA.

PBKOBOACTBOTO HA APYMKECTBOTO CYMTA, Y€ TO HE € HM3AOKCHO HA AHUKBUACH PHCK U € B CBCTOAHHC A
rrocpernHe 6e3yCAOBHO BCHYKH CBOU 3aABAKCHHS.

ITazapen puck

AuXBeH PHCK - AUXBEH PHCK Ha CIIPABEAAHMBATA CTOMHOCT, IPOHSTUYAIN OT BAPHPAHETO HA CTOHMHOCTHTE Ha
(pUHAHCOBH HHCTPYMEHTH ITOPAAY IIPOMCHH B ITA3APHUTE AMXBEHH IpOoreHTH. CTPYKTYPHPAHETO HA AKTUBHTC
U TTACHBH HA APYKECTBOTO IIPCAIIOAATA HECHIIECTBCH PHCK.

BaayTeH pHCK - BAAYTECH PHCK, IPOU3THYALL OT BAPHPAHETO HA CTOHHOCTHTE Ha (DHHAHCOBUTE HHCTPYMEHTU
ITOPAaAM IIPOMEHH Ha BAAYTHHTE Kypcobe. Bemakm mpuxoan ot mpoaax6um ca B EUR u AeBa, mopaan koeTo
APY/KECTBOTO CYHTA Y€ HE € U3AOKEHO Ha CHILECTBEH PHCK.

3. KarouoBrn npuOAU3ATEAHH OIIEHKU U IIPEIIEHKN HA PBKOBOACTBOTO C BUCOKA HECUTYPHOCT

B macroAmoro mnybAMYHO YBEAOMAEHHE IIPH OIPEACASHE Ha CTOMHOCTTA HAa HAKOH OT aKTHBHTE,
ITACHBHTE, IIPUXOANTE W Pa3XOAHUTE PBKOBOACTBOTO € HAIPABHAO HAKOHM CYCTOBOAHH IIPCAIIOAOMKCHHA U
HIPUOAU3UTEAHH CYETOBOAHH IIPELICHKH. BCcHYky Te ca HalpaBeHHN Ha OCHOBATA Ha HANW-AOOpPAaTa IPELICHKA U
nH(MOPMALIHSA, C KOSTO € Pa3llOAAraA0 PBKOBOACTBOTO KbM Kpasd Ha OTYETHHS HEepHOA. AeHCTBHTEAHHTE
pesyATaTi OHXa MOTAU A4 CE PASAHYABAT OT IIPEACTABCHUTE B HACTOSAIIIOTO IIyOANYHO YBEAOMACHIUE.

3.1. OGe3rreHKa HA MATEPUAAHHA 3AITACH

KbM Kpas Ha oTdeTHHA IIEPHOA PBKOBOACTBOTO IIPABU IPETAEA HA HAAHMYHUTE MATEPHAAHU 3aIIACH —
MATEPUAAH, IIPOAYKIIHA, CTOKH, HE3aBBPIICHO IIPOM3BOACTBO, 32 A4 YCTAHOBH AAAM HMMa TaKHBA, HA KOHTO
HETHATA PEaAM3yeMa CTOMHOCT € ITO-HHCKA OT DaAaHCOBaTa UM crodHOCT. [1pu Tosm mperaea xsm 31.12.2017
I. HE Ca YCTAHOBEHU MHAHKAIIUU 34 ODE3IIEHKA HA MATEPHAAHU 3AI1aCH.

3.2. O0Ge3eHKA HA B3€EMaHUA

KoM Kpasd Ha BCEKHU OTYCTECH IIEPHOA PBKOBOACTBOTO HM3BBPINBA IIPETACA HA HpI/I6AI/ISI/ITeAHa OIDE€HKa 32
SQ.FY6I/I OT CbMHUTCAHU U HCC”b6I/Ipa€MI/I B3C€MaHMA.

O6€3HCHK3 Ha prI“OBCKI/I B3EMaHUA CC CbOpMI/Ipa, KOraToO Ca HAAUIIC ODEKTUBHU AOKa3aTCACTBA, 4YC
Apy}KCCTBOTO HAMA Aa MOXKE Aa C"b6€p€ nsgAaTa cymMa 110 TAX CbrAaCHO OpI/IFI/IHaAHI/ITC YCAOBHs HA B3CMaHHATA.
3a TakuBa AOKa3aTECACTBA p’bKOBOACTBOTO HpI/ICMaZ YCTAaHOBABAHCTO HA 3HAYHUTCAHH CpI/IHaHCOBI/I SQTPyAHCHI/IH
Ha AABKHHKA II0 B3EMAHCTO, BEPOATHOCT AABKHHUKDBT Ad BAC3C B IIPOICAYPA HAa HECHCTOATCAHOCT UMAH ApyTra
CpI/IHaHCOBa pCOpI‘aHI/I3aHI/IH. KoM Kpaﬂ Ha OTYCTHUA HCpI/IOA HC Ca YCTAaHOBCHH MHAHKAITIH 324 O6€3L[CHK3, Ha
B3EMaHUA.

3.3. OGeseHKa HAa IMOTH, MAIIIMHU, ChOPB)KEHUA U 000pyABaHe

KoM 31.12.2017 1. B ApPyKECTBOTO € M3BBPIICH IIPETACA HA ABATOTPANHUTE MATCPHAAHN AKTHBH.
[IperaeanpT e HaIIpaBeH, 32 Ad CE IIPOBEPU AAAK HE €4 HACTBIIMAHU YCAOBHA H (DAKTOPH, H3UCKBAIIK OOE3LIECHKA
Ha aKTHBHUTE CbIAACHO IpaBuaata u msucksaruaTa Ha MCC 36 “Ob6esuenka Ha aktusn’”. [Tperaeart Ha AMA
IIOTBBPIKAABA, U€ IIOCACAHHTE HE Ca 3aryOMAH CBOATA CTOHHOCT B XOAA Ha TAXHATA yHOTpeOa KbM AaTara Ha
1yOAHYHOTO yBeAoMAeHHe. [lopaau ToBa BBB mybAnIHOTO yBeAOMAcHHE 32 2017 I. He € BKAIOUEHA OOE3IICHKA.

4. OuensaBaHe 10 CIIPaBEAANBA CTOMHOCT

OrrensiBaHe IO CIIPABEAAHBA CTOHHOCT ChrAacHO pasnopeAbure Ha MCPO 13 e n310A3BaHO 32 OLIEHKUTE HA
caeaHHTE aKTUBH — PUHAHCOBH AKTHBH, OTYUTAHMU IO CIPABEAAHBA CTOMHOCT B I1e4aAbaTa HAH 3arydara.

I1pu IbpBOHAYAAHOTO CH IIpH3HABAHE (DUHAHCOBHUTE AKTUBH CE OTYUTAT IO CIIPABEAAMBATA UM CTOMHOCT.
CaeA ITBPBOHAYAAHOTO IIPH3HABAHE IIPEAIPHUATHETO OICHABA (DHUHAHCOBHTC AaKTHBH, OTYHUTAHH IIO
CIIPABEAAHMBA CTOHHOCT B IIe4aAbaTa MAHM 3aryOara, IO CIIPABEAANBA CTOHHOCT KbM AdTaTa Ha HYOAHYHOTO
YBEAOMACHIIC.

®DuuaHCcOBUTE AKTHBU IIPHUICKABAHU OT APYAKECTBOTO IIPEACTABAABAT ASAOBE B HHBECTHIIHMOHEH (DOHA.
CrpaBeAAmBaTa MM CTOHHOCT CE OIIPCACAf CBHIAACHO YCAOBHATA HA ITOAIFCAHH AOTOBOPH 33 VYACTHC B
HMHBECTHIIHOOHH (POHAOBE. V34nCABAHETO U AaHAAMSHPAHETO HA CIIPABEAANBHTE CTOMHOCTH CTaBa OT CAMUTE
nHBeCcTHIIHOHHU (poHAOBE. [lewarbara nan 3aryba oT PUHAHCOBHA AKTHB CE IIPH3HABA B OTYETA 3d AOXOAHTE.
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5. YCAOBHM aKTHBH U IIACUBH
ApymeCTBOTO HsIM2A ITOCTH YCAOBHU aHI'AKIMCHTH.

6. Cr0uTna caea aaTraTta HA GasaHca
MexAy Aarara Ha OT4YeTa M AaTaTa HA OAOOPEHHETO My 32 IIyOAMKyBaHE HE Ca BB3HHUKHAAH CBOHTHA, KOUTO
M3MCKBAT KOPEKIIMH HAH OIIOBECTABAHE.

7. AelicTBAIIO IpEATIPUATHE
PBKOBOACTBOTO HA APYKECTBOTO CYUMTA, Y€ IIPEAIPUATHETO € ACHCTBAIIO K INE OCTAHE ACHCTBAIIO, HAMA
ITAAHOBE U HAMCPCHIS 32 IIPCYCTAHOBABAHE HA ACHHOCTTA.

8. OmoBecTaBaHE CHIrAACHO 3AKOHOBU M3MCKBAHUA
Apy'}KCCTBOTO € OTUYCAO pasonH 34 HE3aBUCUM CpI/IHaHCOB OoAUT HPCS OTYCTHUA HCPI/IOA B pa3Mep Ha 7 XHA.AB.
ApyKecTBOTO He € IIOAYIaBAAO APYTH YCAYIH OT OAHTOPCKOTO IIPEATIPUATHE 34 IIEPHOAA.

ChbcraBHUTEA: IIpoxypucr:
/ M. Mapunos/ /Ba. Cmacos/

24



