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C4YeTOBOAHA IOAUTHUKA U OOACHUTEAHHU OCACKKI
KBM MEKAMHEH (DHHAHCOB OTYET 34 ITBPBO IIIECTMECEYNE Ha
2022 roanHa

OBIIA UTH®OPMAITHUA
Cb3aaBaHe, COOCTBEHOCT U YIIPABACHUE

»M+C XUAPABAKK” AA rp. Kazauavk e npasonpuemuunk Ha Apyxectso ,,M + C XMAPABANK” EAA rp.
Kasanavk. IIpeobpasyBanero e perncrpupano ¢ pemenue Ne 2379/30.07.1997 roamna ma Craposaropckn
OKPBIKEH ChA. APYIKECTBOTO € CbC CCAAAUIIIE U aApecC Ha yupaBaeHue rp. Kaszauabk, ya. ,,Kozaoayit” Ne 68 u e
BIIMCAHO B T'BPTOBCKUSA PETHCTHP KbM ATEHIIHS 110 BIINCBAHIATA.

PerucrpupanuaT OCHOBEH KAIIMTAA Ha APYKECTBOTO € pasupesescH B 39 445 200 6pos akiuy ¢ HOMHHAA EAHH
Aes 3a akmua. Appxarea Ha axknuute e llerrpasen Aemosmrap” AA rp. Codus. OCHOBHE akIMOHEPH Ha
apyxecrsoro ca: ,,CTAPA ITAAHMHA XOAA” AA rp. Codus, npurexasarr 30,61%; ,M+C - 977 AA 1p.
Kasauask, npurexasarr 24,24% u ,IHAVCTPUAAEH KATTUTAA XOAAMHI™ AA, npurexasar 22,16%
or akuuoHepHus Karntas. Kem 30.06.2022 roanna Apyxecrsoro npurexasa 12 000 6pos cobcTBeHH aKITHH,
IIPUAOOHTH, YPEe3 IIPOIICAYPa 32 OOPATHO M3KYIIYBAHE CIOPEA pasmopeAdnTe Ha TBProBCKM 3aKOH M yCTaBa HA
APYKECTBOTO.

ApyxectBoTo ce ympaBassa oT CobbBeT Ha AupexTopure B cbcTa: Amvurep Borommaos Tamoscku, Vlpam
Acaue Aenues, ,Beaen HMusecr" OOA, npeacraBassano or Bacua T'eoprues Beaes, ,Maur” OOA,
IpeAcTaBAABaHO OT Muako Anreaos Amureaos, ,,Cocrpa mmxenepunr EOOA, npeacraBagBano or Eprenmit
Bacuaes Vsyuos, “Crapa [Taanuna Xoaa” AA — npeacrasassano ot Crrac boprcos Buaes.

MBIreAHUTEAHN AMPEKTOPH Ha APYKECTBOTO ca: ,,Beaes Musect”" OOA, npeacraBasano or Bacua I'eoprues
Beaes u ,,Manr” OOA, npeacraBassano or Mwuako Anreaos Amnreaos. [Ipokypucr Ha ApyrecTBOoTO €
Baaammvnp Baaerrnnos Cracos.

ApyKecTBOTO MMa CB3AAAEH OAHTEH KOMHTET, CBCTOAI CE OT cAeAHHTe daeHOBe: Beceaa Ilexosa, Boiiko
XapxnaranacoB u Baas Aownesa .

HPCAMGT Ha AeﬁHOCT n OCHOBHa ACIZHOCT Ha APYHKECTBOTO € IIPOU3BOACTBO, PEMOHT U TbProBus C
XUAPABAMYIHU U3ACAUA B CUCTCMMU.

CpeAHOCIIICHYHUAT OPOI Ha HACTUTE AHIIA B APYKECTBOTO 32 OTICTHHA IEPHOA ¢ 1 349 Ayrrmm.

BA3A 3A M3IOTBAHE HA TOAMIIEH ®MHAHCOB OTYET HM IIPHMAATAHU
CBbIIECTBEHU CUETOBOAHU ITOAMTHKHM

H3aBAenne 3a ChOTBETCTBUE

[IpeAIpuATIETO BOAH CBOETO TEKYILIO CICTOBOACTBO H H3IOTBS TOAUIIHUA (DUHAHCOB OTYET B CHOTBETCTBHE C
Bcuakyu MexAyHApOAHU cTaHAapTH 32 (prHarcoBO oTantane (MCPO), mpuern ot CeBera o MeKAyHAPOAHI
caeroBopHn craspapta (CMCC), KouTO ce cheToAT OT: MEKAYHAPOAHH CTAHAAPTH 32 (DHHAHCOBO OTUUTAHE,
MeRAYHAPOAHH CIETOBOAHH CTAaHAAPTH M OT PasscHenms, mpeaocTtaBeHn oT Kommrera 3a PassacHenmsa Ha
MexayrapoArnTe craHpapta 3a ¢unancoBo orantaHe (KPMC®PO) uanm Ousmms [locrosner xomurer 3a
Passacuenuara (IIKP), xoumro edexruBHO ca B cmaa 3a 2022 r., u xomro ca npuern or Komucmara ma
Eppomnetickure obmaoctn (Komucuara).

3a Tekyrmara (PUHAHCOBA TOAHHA APYKECTBOTO € IIPHEAO BCHYKU HOBH U/HMAM PEBH3UPAHH CTAHAAPTU U
passacuennsa, msaaseau oT CwBera mo Memxayrapoanu cueroBoparu cravaapra (CMCC) u mpumern or
KomucusaTa, KOHTO ca yMECTHH 32 HETOBAaTa ACHHOCT.

Hacrosmoro Ilpnaoxkenne kbM TOAMIIHNA (PHHAHCOB OTYET € M3TOTBEH IIPM CIIa3BaHE HA IIPHUHIINIIA HA
HCTOPUYECKATA IICHA.
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B’bSHpI/ICTaTa CUCTOBOAHA ITIOAHUTHKA OT Apy}KCCTBOTO € IIOCACAOBATCAHA C HpI/IAaFaHaTa HPCS HPCAXOAHﬂTa
TOAWHA.
AaHHPITC B MHAHUBHAYAAHOTO HpI/IAO)KCHI/IC KbM I'OAUIITHUA (bI/IHaHCOB OTYECT Ca HpCACTaBeHI/I B XHAAAH ACBA.

POUHAHCOBUAT OTYET € ChCTABEH 1IpK CIIa3BaHC HA IIPUHIINIIA HA AEIICTBAIIIO IIpeAIIpUATHE.

HoBu 1 npomeHenn Me>XAyHApPOAHU CTAHAAPTH 32 (PUHAHCOBO OTUUTAHE

CAeAHITE HOBH CTAHAAPTH, H3MeHeHHA 1 pasacHenns kbpM MCPO, paspaborenn u nmybAnkysaau ot CbBera
110 MexKAyHAPOAHH cueTOBOAHH craHAapTH (CMCC), u npuern ot EC, ca B cuAa 3a TEKyIIUA IEPHOA!

e l3menenus B MC®DO 4 3actpaxoBaTenHu 1orosopu - oriaarane Ha MC®O 9 B cuna ot 1 ssHyapu
2021, npuetu ot EC.

e Hzmenenus 8 MCDO 9, MCC 39, MCDO 4, MCDO 7 u MC®DO 16 Pedopma Ha pedepeHTHHTE
TUXBEHU TporieHTH — Paza 2 B cwita ot 1 ssayapu 2021 1., mpuetu ot EC

o 3menenus Ha MC®DO 16 Jlusunr: Hamanenus Ha Haemute, cBbp3anu ¢ Covid-19 cien 30 1oHn
2021 r., B cuna ot 1 anpun 2021 r., nmpuet ot EC

CranaaprtH, pasaCHEHHA U IIPOMEHU B CTAaHAAPTH, KouTo ca udaaseHun or CMCC u ca npuern ot EC,
HO HE Ca BAE3AU B CHAA

o 3menenus 8 MC®DO 3 buznrec kombuHanuu, MCC 16 Umotn, Mamuau 1 cropbxerust, MCC 37
[IpoBr3uu, yCI0OBHY AaCUBH U YCIIOBHU aKTUBH, B cuia oT 1 stHyapu 2022 r., nmpuetu ot EC

e ['omumnau nomodpenus 2018-2020 1. B cuna ot 1 sHyapu 2022 r., npuetu ot EC
e MCDO 17 ,3actpaxoBarendu norosopu’ B cuia ot 1 ssayapu 2023 ., mpuet ot EC

o II3menenns B MCC 1 IIpencraBsne Ha ¢puHaHcOBUTE oTYeTH: Kitacudukanus Ha TacCHBUTE KaTo
TEKYIIH U HeTEeKyIH, B cuiia oT 1 ssuyapu 2023 r., Bce ouie He ca npuetu ot EC

e I3menenns B MCC 1 IIpencrapsane na ¢punancoute ordyetd 1 MCDO M3sBinenus 3a npuiioxeHne
2: OnoBecTsIBaHE HA CUETOBOJHUTE MOJUTUKH B cuiia oT 1 siuyapu 2023 r., Bce oIIe He ca IPUETH
ot EC

e H3zmenenus B MCC 8 CyeToBOIHA TTOJIUTHKA, IPOMEHH B CYETOBOIHUTE MPUOIU3UTEITHH OLICHKH U
rpemiky, B cuna ot 1 sHyapu 2023 r., Bce ome He ca npuet oT EC

e 3menenus B MCC 12 [lanbuu BepXy Aoxona: OTCpOUEHHUTE NaHBIM CBBP3aHU C aKTUBU U
MAaCUBH, MIPOU3TUYALIY OT EAUHUYHU TpaH3aKIUU B cuiia oT 1 situyapu 2023 r. Bce oule He ca
mpuetu oT EC

o I3menenus B MC®DO 17 3actpaxoBatenman qorosopu: [IspBoravanHo npmiarane Ha MCDO 17 u
MC®O 9 — CpaBuutenna uapopmanus B cuna ot 1 suyapu 2023 r., Bce orie He ca rpuetu ot EC.

Aoxymentn, nuspapaean or CMCC/KPMC®O, kouto He ca 0A06peHu 3a npuaarase or EC

CAeAHUTE HOBH HAH PEBH3UPAHU CTAHAAPTH, HOBH PA3ACHEHUA U IIPOMEHU KbM CBIIECTBYBAILM CTAHAAPTH,
KOUTO KbM OTdeTHaTa Aata ca msaaaeHn or CMCC, Bce ormne He ca 0oA0OpenHH 3a mpuaarase or EC u
CHOTBETHO HE Ca B3€TH IIPEABHA OT DaHKaTa IIPU U3rOTBAHETO HA (PUHAHCOBHSA OTUET.

e MC®O 14 ,,0TcpoueHu CMETKH IIPU peryaupanu IieHn” B cuiia ot 1 suyapu 2016 r., Bce olie He €
npuet ot EC

OTtuerHa BaayTa
DyHKIMOHAAHATA M OTYETHA BAAYTA HA APYKECTBOTO € OBATAPCKA AEB.
Texymu ¥ HeTEKyIIH AKTHBU

Axtns ce KAaCI/ICbI/IHI/Ipa KaTO TCKYII KOIraTO OTTOBapsA Ha HSKOI OT CACAHIITE KPpHUTCPHI:
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. OuaKBa Ad PEAAM3NpPA AKITHBA HMAH BL3HAMEPABA A4 IO IIPOAAAEC MAHM YIOTPEOH B CBOS HOPMAACH
OIIEPATUBEH IIUKDA;

. ADBPIKH AKTHBA IIPEAUMHO C IIEA THPIYBAHE;
. OYaKBa Ad PCAAM3HPA AKTHBA B PAMKUTC HA ABAHAACCET MECEIIA CACA Kpas Ha OTUYCTHHUSA IICPHOA; HAN
. AKTUBBT € IAPU HAH IIAPUYHN €KBHUBaAeHTH (ChrAaacHO Aedpuuwmruara ma MCPO 7), ocsen ako 3a

AKTHUBa HAMA OI‘paHI/I"ICHI/Ie Ad 6’I>A€ paSMCHHH AW M3IIOA3BAH 32 pr)KAaHC Ha I1aCHUB B HpOA’bA}K@HI/IC HAl-
MAaAKO HAa ABAHAACCET MECEIIA CACA Kpaﬂ Ha OTYCTHUA HCpI/IOA.
Axrtus ce KAaCI/I(l)I/ILII/Ipa KaTO HCETEKYII aKO HE OTroBaps Ha KpI/ITepI/II/ITe 3a KAaCI/ICpI/ILII/IpaHe KaTO TCKYIII.

I/IMOTI/I, MAaIIvH1 U C'LOP'L)KCHI/IH

AKTHBH Ce OTYHTAT KATO UMOTH, MAIIMHHE M CbOPBKEHHA KOTraTo OTroBapsar Ha kpurepuure Ha MCC 16 3a
IIpU3HABAHE M UMAT LI€HA Ha IPHAOOMBaHe paBHa MAH Io-BucOKa oT 700.00 AB. AKTHBHTE, KOUTO HMAT IICHA
HA IPUAOOMBAHE ITO-HICKA OT IIOCOYCHATA CE OTYHTAT KATO TEKYIIH Pa3XOAHU 32 IIEPHOAA HA IPUAOOMBAHE B
CBHOTBETCTBHE C OAODPEHATA CHETOBOAHA IIOAUTHKA. [ IPEAIPHATHETO € IIPUEAO Ad OTYHTA BCAKA ITO3WULINA HA
HMOTHTE, MAIIHHUTE U ChopbxeHuATa B cphorsercreue ¢ MCC 16 mo 1eHa Ha HNpuAOOHMBaHE HAMAACHA C
HATPYIIAHATA AMOPTH3ALINA M HATPYIIAHA 3ary0a OT OOE3LICHKA.

IIpes 2003 roamna BBB BpB3Ka ¢ npemuHaBaHe KbM npusarane Ha MCPO ApyxecTBOTO € H3BBPIIHAO
EAHOKPATHA IIPEOLICHKA HA UMOTH, MAIIINHI 1 ChOPBKCHHA.

Llenara Ha IPUAOOHBAHE BKAIOUYBA ITOKYIIHATA LIEHA 1 BCUYKH IIPEKH Pa3XOAH, HECOOXOAUMH 32 IIPHBEKAAHE Ha
aKTHBa B pabOTHO chcrofHmE. [Ipexnre pasXOAM BKAIOYBAT CTOMHOCTTA HA: AOCTABKATA; MOHTAKA; XOHOPAPH
HA AHIIA, CBBP3AHH C IPOEKTA U APYIH CBBP3aHU C BbBEKAAHETO HA AKTHBA B €KCIIAOATALIHA.

Koraro B uMoTHTE, MAIIIMHATE U CHOPBAKEHHATA CE CHABPHKAT KOMIIOHEHTH C PA3AHYHA IIPOABAKUTEAHOCT Ha
IOAE3€EH KUBOT, TE€ CE OTYUTAT OTAEAHO.

ITocaeaBaIii pa3sxoOAH, CBBP3aHH C OTACACH HMOT, MAIIHHA U CHOPBHKEHHE CE OTYUTAT B YBEAMUICHUE HA
GaAaHCOBAaTA CTOMHOCT Ha AKTHBA, AKO € CIIA3€H IIPHHIINIA Ha IpusHasaHe onpeaeacH 8 MCC 16.

Paxoamre 3a TekymoTo oOCAyXKBaHE HA MMOTH, MAIIMHH U CbOPDLKEHHA CE OTYHTAT B Ie4arba nAu 3aryba B
MOMECHTA Ha U3BBPIIBAHCTO HM.

basancosara croliHOCT Ha AGACH UMOT, MAIlIMHA U CbOPBKEHUE CE OTIIHNCBA:

- IpU IIpoAaKOa HA AKTUBA; HAN

- KOraro He Ce OY4KBAT HUKAKBH APYIM HMKOHOMHYECKA W3TOAM OT H3IIOA3BAHETO HA 4KTHBA HAH IIPU
OCBOOOKAABAHE OT AKTHBA;

[lpmerara CY4ETOBOAHA IIOAHUTHKA Ha APYKECTBOTO IIO IIOBOA OTIIYCHATH IIPABUTCACTBEHH AAPCHHA B
cporBercrBue ¢ MCC 20 «CueToBOAHO OTdnTaHE HA OE3BB3ME3AHH CPEACTBA, IIPEAOCTABEHU OT ABPMKABATA, U
OIIOBECTABAHE HA ABP/KABHA IIOMOII» € Ad CE OTYUTAT B HAMAACHHCE HAa OAAAHCOBATA CTOMHOCT HAa HMMOTHTEC,
MAIIHHUTE, CbOPbKEHUATA.

VimormTe, MammHUTE M CHOPBKCHHATA CE AMOPTH3HPAT IO AHHEHHEA MCTOA 34 IICPHOAA HA OYAKBAHISA
IOAE3€H KUBOT.

IIpomeHu BBB BB3IPHETHA METOA Ha AMOPTH3HPAHE MOTAT Ad C€ IIPABAT 110 U3KAIOYEHHE CAMO B HAYAAOTO Ha
FOAMHATA 4KO OYAKBAHHUATA CE€ PASAMYABAT OT IIPEAUIIHUTE IPUOANSUTEAHH OLleHKH. [IpoMerure ce orgmrar
KaTO IPOMAHA B CYETOBOAHHTE IpuOAH3HTeAHH oneHkH B cporBercrBue ¢ MCC 8 CueTOBOAHH IIOANTHKA,
IIPOMEHU B CICTOBOAHHUTE IIPUOAUSHTEAHN OLIEHKH W IPELIIKH.

B cayuamre, KOraTo 3a AAA€H AKTHB € HAIIPABEHO IPEYCTPOMCTBO MAH PEKOHCTPYKIIHSA, HHAHBUAYAAHHAT MY
AMOPTH3AIINOHCH ITAAH C€ IIPOMEHS, KATO HAIIPABCHHTEC PA3XOAH CE OTYHTAT KATO YBEAMYCHHCE HA OaAAHCOBATA
MY CTOHHOCT.

IIpuermre aMOPTH3ANNOHHN HOPMHU 32 OCHOBHUTE IPYIIH ABATOTPARHN MATEPUAAHH AKTHBH, CA KAKTO CACABA:

I'pyna CueroBoAHA Aaxpuna
Crpaau 4% 4%
Marsan 1 00OpyABaHe 20% 20%
CropmxeHns 4% 4%
Kowmmrotpn 50% 50%
TpaHcIOpPTHH CPEACTBA 25% 25%
CroImaHCKH MHBEHTAP U THPIOBCKU MAPKH 15% 15%
TpaHCHOPTHH CPEACTBA O€3 ACKH aBTOMOOHAN 10% 10%
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Coraacuo msuckpauuara Ha MCC 36 kbpM Kpad Ha OTYCTHHSA IIEPUOA CE IIPABH IIPCIICHKA AAAU CBIIECTBYBAT
MHAMKALIUH, Y€ CTOMHOCTTA HA AAACH aKTHB OT UMOTHTE, MAIIIMHHUTE H ChOPBKEHUATA ¢ obesLeHeHa. B cayuai
HAa TAKHBA HHAUKAIIMK C€ H3YHCASBA BB3CTAHOBHMATA CTOMHOCT HA aKTHBA K CE OIPEACAfl 3arybaTa OT
O0e3IIeHKA.

Hemarepnasnm aktuBu

[NpeAnpusTHeTo OTYMTA PASIPAHUYHUMATE HEIAPUYHHE AaKTUBH Oe3 usndecka CyOCTAHIMA —KaTo
HEMATECPUAAHN AKTHBH, KOIATO OTIOBAPAT OIPEACACHHETO HA HEMATEPUAACH AKTUB U KPUTCPHHTC 32
npusHaBaae popmyaupann B MCC 38.

[TopBOHAYAAHO HEMATEPHAAHHTE aKTHBH C€ OTYHTAT IO LIeHA Ha IpuaoOuBaHe. LleHara Ha mpraoOuBaHe Ha
OTACAHO IPHUAOOUT HEMATCPHAACH aKTHB ce ompeAeas ceraacao MCC 38 u Bkarousa:

- IIOKYIIHATA I[€HA, BHOCHUTE MUTA M HEBB3CTAHOBIMHTE AAHBIIH BBPXY IIOKYIIKATA, TBPTOBCKATE OTCTBIIKH I
pabaru ce mpucHaAat; u

- BCAKAKBH CBBP3AHH PA3XOAH 32 IIOATOTOBKATA HA AKTHBA 33 HETOBOTO OYAKBAHO M3IIOA3BAHE;
HemarepuaaHnuTe aKTHBH, KOHTO IIOAAEKAT HAa AMOPTH3ALIUA CE€ AMOPTHU3HUPAT II0 AUHEHHUA METOA 32 CPOKa Ha
OIIPEAECACHHUS IIOAC3EH JKHUBOT.

HpI/ICTI/ITC AMOPTHU3ANHUOHHE HOPMH 324 OCHOBHHTC I'DYIH AMOPTH3UPYEMH HEMATCPHUAAHH AKTHUBH, € KaKTO
CACABA:

I'pyma CueroBoaHa Aampuna

IIporpaMHu IIPOAYKTH 50% 50%

PUHAHCOBU AKTUBH

Ipeanpusaruero upusara MCC 32 1 MCPO 9 npu orunrane Ha (prunancoBu akrusd. PUHAHCOB aKTHB HAH
(pUHAHCOB ITACHUB Ce IPU3HABA B OTYETA 33 (PUHAHCOBOTO CHCTOSHHE, KOTATO M CAMO KOIATO IIPEAIPUATHETO
CraBa CTpaHa IO AOTOBOPHHTE YCAOBHA Ha HHCTpyMeHTa. OOHYAHHO APYKECTBOTO IIPH3HABA B OTYETA 32
¢uHAHCOBOTO cn CcbCTOsHME (DUHAHCOBUTE aKTHBH HA AATaTa HA TBHPIYBAHE — AAQTara, Ha KOATO TO Ce €

O6B"bp32.AO (HOCAO € OKOHYATCACH aHI‘a)KI/IMCHT) Ad 3aKyITM CbOTBCTHHUTC CpI/IHaHCOBI/I AKTHUBU.

Kaacuduxanma
DumaHCOBHUTE AKTHBH, C KOUTO APY/KECTBOTO OIIEPUpPa €A KAACH(PUIIUPAHH B KATCTOPHA “KPCAUTH U B3CMAHUSA
1 ,,(DHHAHCOBU AKTUBH, OTYUTAHU II0 CIPABEAAHBA CTOHHOCT B medaAbu u 3aryom . Kaacudmuxaruara e B
3aBHCHMOCT OT CBIIHOCTTA U IEANTE (IPEAHA3HAYEHNETO) Ha (PUHAHCOBHTE AKTHBU KBM AATATA HA TAXHOTO
mpuaobuBane. PBKOBOACTBOTO OIPEACAf KAACH(DHKAITHATA Ha (PUHAHCOBHTC AKIUBH HA APY/KECTBOTO KBM
AATATA Ha IIbPBOHAYAAHOTO UM IIPH3HABAHE B OT4YeTa 32 (PUHAHCOBOTO CHhCTOSAHIE.
[1pu wrppBOHAYAAHOTO CcH Ipr3HABAHE (DHHAHCOBUTE AKTUBU “KPEAHTH H B3eMaHHA H ,,(DHHAHCOBH AKTHBH,
OTYUTAHH II0 CIIPABCAANBA CTOMHOCT B IIEYAAOH 1 3aryOn ” ce OTIHTAT IIO CIIPABCAAMBATA MM CTOMHOCT, TIATOC
PA3XOAHTE IIO CACAKATA, KOHTO CE OTHACAT IIPAKO KbM IPUAOOHUBAHETO HAN H3AABAHETO HA (PUHAHCOBHS AKTUB.
[lpr IIBpBOHAYAAHOTO IIPU3HABAHE IIPECAIIPHUATHETO OLCHABA AACH (DHHAHCOB aKTHUB II0 HEIoOBaTa
CITPABEAAHBA CTOMHOCT, IIAIOC, B CAyIail Ha (DHHAHCOB AKTHB, HCOIICHABAH IIO CIIPABCAAMBA CTOMHOCT IIpPE3
meuanbara mAM 3ary0aTa, PasXOAWTE IIO CACAKATA, KOHTO Ca IIPAKO CBBP3aHH C IPHAOOHBAHETO HAN
M3AABAHETO Ha (PUHAHCOBHSA AKTHB.
ApyxectBoTo KAacnduImpa (PHUHAHCOBATE AKTHBH KATO OLEHABAHH BIIOCACACTBHE IIO aMOPTH3HpPaHA
CTOMHOCT, IIO CIPABEAANBA CTOMHOCT IIpe3 APYI BCCOOXBATCH AOXOA HAHM CIIPABCAAMBA CTOHHOCT IIpes3
regaAbarTa MAH 3aryOara Ha 0a3ara Ha CAGAHHTE ABE YCAOBH:

2) OM3HEC MOACAA 32 YIIPaBACHHE Ha (DHHAHCOBUTE AKTHBU HA IIPEAIIPUATHETO; U

6) XapaKTEPUCTUKUTE HA AOTOBOPHHTE IIAPUYHU ITOTOIN HA (DUHAHCOBNA AKTHB.
AaAeH PUHAHCOB AKTUB Ce OLICHABA IO AMOPTU3HUPAHA CTORHOCT, AKO €A U3ITBAHCHI CACAHUTE ABE YCAOBI:

a) (PUHAHCOBHUAT AKTUB CE ADP/KH B PAMKHTE Ha OHM3HEC MOAEA, YHATO IIEA € AKTUBHTE Ad OBAAT
ABPIKAHI, 32 Ad CE CBOEPAT AOTOBOPHUTE MAPUIHI IIOTOIH; K

6) CBrAACHO AOTOBOPHHTE YCAOBHSA Ha (DHHAHCOBHS AKTHB HA KOHKPCTHH AATH BB3HUKBAT IIAPIIHI

IIOTOIIH, KOUTO Ca CAMHCTBCHO ITAAINAHUA IIO0 TAABHHUIIA T AXBA B"pry HEIroracéHara Cyma Ha I'AaBHHUIIATA
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AaseH (PHHAHCOB 4KTHB Ce OLEHABA IO CIPABEAAHBA CTOHHOCT IIpE3 APYI BCCOOXBATEH AOXOA, 4KO Ca
HM3ITBAHEHHU CACAHHTE ABE YCAOBHS:

a) (pUHAHCOBHUAT AKTHB CE ABP/KU B PAMKHIC Ha OHM3HEC MOACA, UHATO IIEA € KAKTO ChOMpaHE HA
AOTOBOPHH ITAPHUYHI IIOTOLH, TAKA U IIPOAQLKOH Ha (PUHAHCOBH AKTHBH, 11

6) CbrAACHO AOTOBOPHHTE YCAOBHA Ha (PUHAHCOBHA aKTHB HA KOHKPETHH AATH BB3HUKBAT ITAPHYHUI
ITOTOIH, KOUTO C4 EAMHCTBEHO ITAAITAHIS 10 TAABHHIIA M AUXBA BbPXY HEIIOTACEHATA CyMa HAa TAABHHUIIATA.
AaseH HUHAHCOB AKTHB CE OLCHABA IIO CIIPABCAAMBA CTOHHOCT IIpe3 IedaAbaTa HAH 3ary0aTa, OCBEH 4aKO Ce
OILICHABA II0 AMOPTHU3HPAHA CTOHHOCT HAM IIO CIIPABEAAHBA CTOMHOCT IIPE3 APYI BCEOOXBATEH AOXOA B
cvorBercrBue ¢ maparpacgpu 4.1.2 u 4.1.2A ma MCOO 9. [lpu IrppBOHAYAAHOTO IIPH3HABAHE APYKECTBOTO
MOKe A4 HAIIPaBH HEOTMEHHUM H300p 32 KOHKPETHU UHBECTULIAN B Kanumd 081 HepyMenniit, KOUTO HHAYE OHXa
OHAU OLICHABAHU IIO CIPABEAAHBA CTOHHOCT IIpe3 Iedarbara AN 3aryOara, Aa IIPEACTABS IIOCACABAILIUTE
IIPOMEHH Ha CIIPABEAAUBATA CTOMHOCT B APYT BCEOOXBATEH AOXOA
Apy)ecTBOTO MOKe IIPH I'bPBOHAYAAHOTO IIPHU3HABAHE HEOTMEHHMO A2 OIPEACAH AAACH (PUHAHCOB aKTHB
KATO OIICHfBAH IIO CIIPAaBEAAHBA CTOHHOCT IIpe3 IedaAbaTa AWM 3ary0bara, ako TOBAa INE CAUMUHHPA HAL
HAMAAHU 3HAYNTEAHO HECHOTBETCTBUETO B OLICHABAHETO MAH IIPU3HABAHETO (IIOHAKOIa HAPHYAHO ,,CICTOBOAHO
HECBOTBETCTBHE ), KOETO B IPOTHUBEH CAyYail OHM IIPOM3TEKAO OT OLICHABAHETO HA AKTUBH HAM ITACHBH HAH

IIPU3HABAHE HA IIEYAAOHTE H 3aIyOUTE OT TAX HA PA3AHYHHU OA3M.

CAeA ITbpBOHAYAAHOTO MY ITPH3HABAHE IIPEAIIPUATHETO OIEHABA AAACH (DHHAHCOB AKTUB IT0:
) AMOPTHU3UPaHA CTOWHOCT;

) crpaBeAAHBA CTOHHOCT IIPE3 APYT BCCOOXBATEH AOXOA; HAH

B) CITPAaBEAANBA CTOMHOCT ITpe3 IeuardaTa HAM 3aryoara.

KPCAI/ITI/I 1 B3€MaHHUsA Ca HCACPHUBATHUBHU CbI/IHaHCOBI/I AKTHUBHU C (bm(cnpaHH HUAN YCTAHOBUMHM ITAQITIAHHMA,
KOHTO C€ OIcHABAT B OTYECTA 3a q)I/IHaHCOBOTO CbCTOSIHUE IIO TAXHATA aMOPTH3HpYyEMa CTOMHOCT Ipu
H3IIOA3BAHETO Ha METOAA HaA C(i)eKTI/IBHaTa AHXBA, HaMaA€Ha C HaIIpaBCHa O6CSLI€HK2.. Tesu axkTuBH ce
BKAFOYBAT B IPpyIraTa Ha TCKYIHHTC AKTHBH, KOTaTO MATYPHUTCTHT UM € B PAMKUTEC HaA 12 MECECIIa MAM B CAUH

obuuaeH OHCpaTI/IBCH IIUKDBA HA AP}DKCCTBOTO, 4 OCTaBAAHUTC — KATO HCTCKYIIM.

Ileuaabu u 3ary6u oT pUHAHCOBU AKTHUBU

AMXBEHHMAT AOXOA IIO KPCAWTHTC H B3CMAHHATA, KOHTO CE€ HM3YHCAABA IIPH H3IIOA3BAHEC HA MCETOAA Ha
ePEKTUBHISA AMXBEH ITPOIIEHT, CE IIPHU3HABA B OTYCTA 34 AOXOAHTE.

AOXOABT OT AMBHUACHTH IIO AKIIMK H AAAOBE, KAACH(PUIIMPAHH KATO (DHMHAHCOBHM AKTWBH HA, OTIUTAHM IIO
CIIPABCAAHBA CTOMHOCT B IIEYAAOH I 3aryOH, ce MPH3HABA M OTYMTA B OTUCT 32 BCCOOXBATHIA AOXOA, KOTATO €

yCTaHOBH, Y€ Apy)KCCTBOTO c HpI/IAO6I/IAO HpaBOTO B’pry TO3H AOXOA.

®dunaHcoBUTE AKTUBHU CE OTIIMCBAT OT OTYETa 32 (PMHAHCOBOTO CHCTOAHUE HA APYKECTBOTO, KOTATO IIpaBarta 3a
ITOAy9IaBaHE Ha TAPHIHHU CPEACTBA (ITOTOITH) OT TE3W AKTHBH Ca M3TEKAH, HAW Ca IIPEXBBPACHU U APYKECTBOTO
€ IPEXBBPAHAO CHIECTBEHATA YACT OT PHCKOBETE U IIOA3HUTE OT COOCTBEHOCTTA BLPXY aKTHBA HA APYTO AHIIE.
Koraro npeApuaTieTo npexsbpAn (PUHAHCOB AKTHB TO OLIEHABA CTEIIEHTA, AO KOATO IIE 3aIIa3H PUCKOBETE U
IIOA3HTE OT COOCTBEHOCTTA BEPXY (DMHAHCOBHA AKTHB:
®  4KO IIPEANPUATHETO IIPEXBBPAU B 3HAYHTEAHA CTEIEH BCHYKH PHUCKOBE M IIOA3H OT COOCTBEHOCTTA
BBPXy (PHHAHCOBHA aKTUB, IPEAIPHUATHETO OTHHCBA (DHHAHCOBUA AKTUB U IIPH3HABA OTACAHO KATO
AKTUBU UAH ITACHBH BCUYKH IIPaBa U 3aABAKCHHUA, Ch3AAACHI HAH 3aITa3€HU IIPH TpaHcdepa;
®  aKO IPEATIPHATHETO 3alla3W IO CBINECTBO BCHUYKH PHCKOBE H IIOA3H OT COOCTBEHOCTTA BBLPXY
puHAHCOBHA aKTHB, IIPEAIPUATHETO IPOABAKABA Ad IIPH3HABA (DHHAHCOBHUA AKTHB;
® 2KO TIPEANPHATHETO HUTO IPEXBBPAA, HUTO 3aI1a3Ba IO CBINECTBO BCHYIKH PHCKOBE M ITOA3H OT
COOCTBEHOCTTA BLPXY (DHHAHCOBUSA AKTUB, IIPEAIIPUATIETO OIIPEACAS AAAL € 3AITA3UAO KOHTPOA BBPXY
prHAHCOBHA AKTHB:
®  4KO IPEAUPHATHETO HE € 3ala3HAO KOHTPOA, TO OTHHCBA (DHHAHCOBUA AKTUB U IIPU3HABA OTACAHO

KAaTO AaKTHUBH UAM ITACHBU BCHYKH HpaBa 1 3AADBAKCHUA, Cb3AAACHH HpI/I Tpchcpepa.
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o AKO IIPCAIIPHATHCTO € 3aIIa3MAO KOHTPOA, TO IIPOABAKABA Ad IIPHU3HABA (i)I/IHZlHCOBI/IH AKTHUB AO
CTCIICHTA Ha IIPOABANKABAIINOTO MY y9aCTHC BbB CbI/IHaHCOBI/IH AKTUB.

HpI/I OTIIMCBAHECTO Ha CpI/IHaHCOB AKTHUB B HEroBaTa NAAOCT PA3AUKATA MEKAY 0aAaHCOBATA CTOMHOCT (oueHeHa

KbM AaTaTa Ha OTHI/ICBaHCTO) 1 IIOAYYCHOTO BBb3HAIDAKACHHC (BKAIO"H/ITCAHO BCCKH HpI/IAO6I/IT HOB aKTUB

MHHYC BCEKH HOB IIO€T ITACHB) CE IIPU3HABA B IIe9aAbaTa HAH 3arydaTa.

IIpeanpusTrero mpeneHaBa KbM Kpas Ha BCEKH OTYCTEH IIEPUOA AAAM €A HAAHIIE OOEKTUBHI AOKA3aTECACTBA 32
obesrieHkaTa Ha (PUHAHCOB AKTHB AW Ha IPya OT (DMHAHCOBH AKTHBH.

[Ipeanpustuero mpuara nsucksanusra 3a oodesresxka Ha MCPO 9 no orHomIeHne Ha (PUHAHCOBUTE aKTUBH,
KOHTO C€ OLCHABAT II0 aMOPTHU3HpPAHA CTOMHOCT H II0 OTHOIIECHHE Ha (DHHAHCOBUTE AKTHUBH, KOHUTO Ce€

OILIEHABAT II0 CIIPABEAAMBA CTOMHOCT IIPE3 APYI BCEOOXBATEH AOXOA.

Kpeauru, THProBcKH U APYI'H B3€MAHUA
Kpeawurnre u B3eMaHuATA Ca HEACPUBATUBHE (DUHAHCOBH AKTHUBHU C (DHKCHPAHN HAHM OIIPEACAAEMHU ITAAIIAHIA,
KOHTO HE CE KOTHPAT Ha aKTUBEH 11a3ap, C U3KAIOYEHNE HA:
®  Te3d, KOMTO IPEAIIPUATHETO BB3HAMEPABA Ad IIPOAGAE HE3a0ABHO HAH B OAHM3KO OBAEIIE, KOUTO IIe
ObAAT KAACHPUIIMPAHHA KATO ABPKAHU 34 THPIYBAHE U TE3H, KOUTO IPEAIPHATHETO OIPEACAA IPU
ITBPBOHAYAAHOTO IPU3HABAHE KATO OTYUTAHH ITO CIIPABEAANBA CTOMHOCT B ITe9aADATa HAM 3ary0aTa;
®  TE3W, KOUTO IPCAIPHUATHETO OIPEACAS KATO HA PA3MOAOKEHHE 34 IMPOAAKDOA IPH IIbPBOHAYAAHOTO
IIPU3HABAHE; UAU
®  Te3d, IPU KOUTO ABPKATEAST MOKE Ad HAMA Bb3MOMKHOCT Ad Bb3CTAHOBH B 3HAYHTEAHA CTCIICH IIAAATA
CH IIbPBOHAYAAHA HMHBECTHUIIUA, C U3KAIOYEHHE HA CAYJAHTE, IIPH KOHTO IIPHYMHATA € BAOIIABAHE HA
KPEAUTHOTO Ka4€CTBO M KOMTO CE€ KAACH(PUIINPAT KATO HA PA3IOAOKECHHUE 32 IIPOAAKOA.
Karo xpeanrtn u B3eMaHHA ce KAACH(MUIIUPAT (DHHAHCOBU aAKTUBH, Bb3HUKHAAU OT AUPEKTHO IIPEAOCTABAHE Ha
CTOKH, YCAYIH, IIAPH UAHU ITAPHYHI CKBHUBAACHTH / THPIOBCKH B3EMAHMA U KPEAUTH/ .
Kpeaurnre 1 B3eManuATa, KOUTO €a ¢ (PHUKCUPAH HAAEK CE OTIMTAT 10 AMOPTH3HPAHATA UM CTOMHOCT.
[IpeArraaTeHmuTE PA3XOAH, KOUTO KACAAT CAGABAITIA OTYETHH IIEPHOAN CE€ IIPEACTABAT KATO aBAHCOBO IIPEBEACHH
CYMH Ha AOCTABYHIIN U CE BKAFOYBAT B THPIOBCKUTE B3EMAHUA.
[1pu TBPBOHAYAAHOTO IpH3HABAHE APYKECTBOTO OIICHABA THPTOBCKUTC B3CMAHESA, KOMTO HAMAT CBIT[CCTBCH
KOMITOHEHT Ha (puHaHCcHpaHe (ompeaeaeH B cpotBercTeue ¢ MCPO 15), o cpoTBEeTHATA HM II€HA HA CACAKATA
(kaxTo e onpeaeacro B MCDO 15).
ApyiKecTBOTO IpHAara OIPOCTEH ITOAXOA IIPH OOE3IICHKATA HA THPIOBCKM B3EMAHMS, AKTHBH IIO AOTOBOP M
AM3HHIOBHU B3EMAHUA.

HOpaAI/I KpaTKOCpO‘IHI/IH XapaKTep Ha TCKYIIHUTC B3CMAaHUA, TAXHATA 0aAaHCOBA CTOMHOCT ce HPI/ICMa 3a TAXHaTa
CHpaBCAAI/IBa CTOMHOCT. T’prOBCKI/ITC B3EMaHUA B AKTUBHUTEC ITO AOFOBOpI/I C€ OTIIMCBAT, KOIraTO HAMA pasyMHo
0DOCHOBaHM OYaKBAHUA Aa 6"bAaT HM3ITAATCHH. MHAHKQTOPHT@ 32 AWIICA Ha OOOCHOBAHU OYaKBaHUS 34
BB3CTAHOBABAHC, BKAFOYBAT, HapCA C ApyI“I/I, HCYCIICXDPT Ha AADBKHHIKA Ad CC aHran{Hpa 1 U3ITbAHABA ITAAH 32
IIoracsiBaHC, HCU3IITbAHCHHC HA AOFOBOpHI/I ITAAIIIAHMS 32 IICPUOA, KOMTO € IIO-ABABI OT 120 AHI.

ITapuanau cpeacTBa

[NapuaanTe CpEACTBA BKAFOYBAT KACOBHTE HAAMYHOCTH M PA3IIAAIIATEAHUTE CMETKH, 4 IAPUYHHTE
EKBUBAACHTH - KPATKOCPOYHHUTE ACHIO3UTH B OAHKHM, YHHTO OPUTHHAACH MATYPHTET € IO-MAABK OT 3 Mecela,
B3EMaHUA OT IIOAOTYCTHU AHITA.

HapI/I‘IHI/ITe CKBHUBAACHTH Ca KpaTKOCpO‘-IHI/I, BHUCOKOAHMKBHUAHU HMHBCCTHUIIUHM, KOUTO Ca ACCHO o6p1>maeM1/1 B

KOHKPETHHU ITAPUYHU CYMH M ChABPIKAT HE3HAYUTCACH PHCK OT IIPOMAHA B CTOMHOCTTA HM.

HHBecTHNU B ABIIEPHH, ACOLUUPAHN U CMECEHU IIPEATIPUATHA

Beuuky HHBECTHIIY ITBPBOHAYAAHO CE IIPU3HABAT II0 METOAA HA L[CHA Ha IpHAOOuBane/ cebecroitHoCT/
MeroA Ha meHaTa Ha HIPHAOOHBaHE /ceOeCTOMHOCTTa/ € METOA 32 OTYUTAHE HA AGACHA MHBECTHIUSA, IIPU
KOHTO MHBECTHLUATA CC IPU3HABA 110 LeHA Ha IpuAobuBane /cebecroitnoct/. Ilpeanpustuero npusmasa
AOXOA2 OT HMHBECTHIIHATA EAMHCTBEHO AO CTEIMEHT2, B KOATO TO ITOAYYaBa PA3IIPEACAEHHSA OT HATPYITAHHTE
I1e9aAOH Ha IIPEAIIPUATHETO, B KOCTO € HHBECTHPAHO, Bb3HUKHAAU CACA AATATA Ha IIpuAOOHBaHeTO. [loaydeHn
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pasIpeAcACHHs, HAABUIIIABAINN TE3U IIEYAADH, CE PA3TACKAAT KATO BB3CTAHOBABAHE HA HMHBECTHIIHATA H CE
[IPH3HABAT KATO HAMAACHUE HA LIEHATA HA IPHAOOUBaHe /cebecTORHOCTTa/ HA HHBECTULIHATA.

VuBectuiimure B ABINEPHH IPCAIPHATHA CE OTIUTAT M IPEACTABAT II0 LIEHA HA IIPUAOOHBaHE
/cebecToitHoCT/ .

WMuBecTurumure B aCOLHUHPAHH IIPEAIPUATHA CE€ OTYHTAT M IIPEACTAaBAT II0 LEHA Ha NPHAOOUBaHE
/cebecroitHOCT/

MHuBecTurmuTe KOUTO HE €2 KAACH(DUIMPAHU KATO ADBIIEPHU U ACOLUHUPAHU IPEAIPHATHA CE OTIHUTAT II0
CIIPABEAAHMBA CTOHHOCT M Ca KAaCH(pULIUPAaHN KaTO (PUHAHCOBH aKTHBH, OTYUTAHU IIPE3 APYI BCEOOXBATCH
AOXOA, CbraacHo msnuckpanusTa ua MCOO 9.

WMusectuuu kouro ca kaacudunuparn B cborBercrsue MCPO 5 karo aAppikaHn 3a HpoAa>K6a/ AU Ca
BKAIOYCHHU B IPYIA 34 M3BWKAAHE OT yroTpeba, KOATO ¢ KaacumpHIMpaHa KATO ABPrKAaHA 32 IpoAaxda/ ce
orauTaT B chorBercTBre ¢ To3u MCDO.

MarepuasHu 3anacu

Ipeanpusruero npraara MCC 2 3a oranTaHe Ha MATEPHAAHHTE 3AIIACH.

MarepuasHuTe 3aI1aCH CE OLEHABAT IIO IIO-HHCKATA OT: LIEHATA HA IPHAOOMBAHE M HETHATA PEAAH3yeMa
crofimoct. CebeCcTOMHOCTTA HA MATCPHAAHUTC 3allaCH  IIPEACTABAfABA CyMAaTa OT BCHYKH pa3XOAU IIO
3aKyIIyBAHETO, IIPEPA0OTKATA, KAKTO M APYTH Pa3XOAH, HAIIPABEHH BBB BPb3Ka C AOCTABAHETO MM AO CETAIITHOTO
CBCTOSHHCE U MECTOIIOAOKCHHC.

PasxoAnTe, H3BBH IMOKYITHATA IICHA, KOUTO CE H3BBPIIBAT, 33 Ad AOBEAAT AAACH IIPOAYKT B HETOBOTO HACTOSAIIIO
CBCTOAHHCE U MECTOHAXOKACHHCE I KOUTO YIACTBYBAT BbB (DOPMUPAHETO Ha IICHATA HA IPUAOOHBAHE Ca: TAKCH,
TPAHCIIOPTHU U APYTH Pa3sXOAHM, KOHTO AOIPHUHACAT 34 IPHBEKAAHE HA MATCPHAAUTC B TOTOB 33 TAXHOTO
H3II0A3BAHE BHA.

[ToTpebAcHMETO HA MATEPUAAHH 3AIIACH CC OIICHABA IO CPCAHO IIPETETACHA CTOHHOCT.

Hernara peaamsyema CTOMHOCT IIPEACTABAfIBA IIPEAIIOAAracMATa IIPOALKHA IICHA B HOPMAAHHA XOA Ha
CTOITAHCKATA ACHHOCT MEHYC IPHOAH3HTCAHO OICHCHHTC PAa3XOAH 34 3aBBPIIBAHC HA IIPOU3BOACTBCHIMA
IIUKBA U TE3H, KOUTO Ca HEOOXOAUMH 32 OCBIIECTBABAHE Ha IpoAaxOaTa. CebecTOMHOCTTA HA MATEPHAAHUTE
3AIIACH MOYKE A4 HE € Bb3CTAHOBHMA, B CAYYAH Y€ Te Ca IIOBPCACHH HAH Ca IIAOCTHO MAHM YACTHYHO MOPAAHO
OCTAPEAH, HAU AKO IMa CIIaA B IPOAXKHEUTE uM IeHH. ChIo Taka ceOECTOMHOCTTA HA MATEPHAAHITE 3aIIACH
MOJKe Aa He OBAC BB3CTAHOBHMA, aKO IIPHOANSHTCAHO OIIPCACACHHTC PA3XOAH 32 3aBBPIIBAHC HAL
IPHOAUZUTEAHO OIPEACACHUTE PA3XOAH, KOHTO INe OBAAT HAIIPABCHHU 33 OCBIICCTBABAHEC HA ITPOAAKOaTa, ca
CE YBEAUIHAU.

[Ipu mpoaaxba Ha MATCPHAAHH 3aIIACH, OAAAHCOBATA CyMa HA T3 MATCPHAAHN 3alIACH CC IPU3HABA KATO
PAa3XOA IIpe3 IIEPHOA, IIPE3 KOUTO CHOTBETHHUAT IIPHUXOA € IIPU3HAT.

T'LPI‘OBCKI/I n APyl"I/I B3€CMaHHUA

Karo Bzemanus ce xaacudunnpar (GHHAHCOBH AKTHUBHU, BB3HHKHAAU OT AHPEKTHO IIPEAOCTABAHE HA CTOKH,
VCAYIH, IAPH UAU [IAPHYHH CKBHUBAACHTH/ THPIOBCKH B3CMAHUS U KPEAUTH/ .

BzemanmusATa, KOUTO ca ¢ (DUKCHPAH MTAACK CE OTYHUTAT IO AMOPTH3HPAHATA UM CTOHHOCT.

BzemanudATa, KOUTO ca Oe3 (PUKCHPAH MAACK CE OTIHTAT IO CEOECTONHOCT.

IIpeAiraTeHUTE PA3XOAH, KOUTO KACAAT CACABALIN OTYETHHU IIEPHOAH CE€ IIPEACTABAT KATO aBAHCOBO IIPEBEACHH
CYMH Ha AOCTABYHNIIN U CE BKAIOYBAT B THPIOBCKUTE B3CMAHM.

Aagbuy 32 BH3CTAHOBABAHE

AampnnTe 3a BB3CTAHOBABAHEC HE IIPOM3TUYAT OT AOTOBOPHH B3aMMOOTHOIICHUSA, HE C€ KAACH(HINPAT B
kareropuure (DUHAHCOBU AKTHBHU. 1€ BKAIOYBAT:

-Cymure Ha BB3CTAHOBUMHTE AAHBIH BBPXY AOXOA2 BBB BpBb3Ka ¢ obaaraemara medaaba/sanpanara saryoa 3a
IIEPHOAA U IIAATEHH CYMH 32 TEKYIL] U IIPEAXOACH IIEPHOA IIPEBUIIABAINN ABAKUMHTE CYMH.

-CyMuTe Ha AAHBYCH KPCAUT 324 BB3CTAHOBABAHC M IIPHXBAIIAHE CACA Kpas Ha OTYCTHHSA IICPUOA H IIAATCHH
CYMH 32 TEKYII[ H IIPEAXOACH IIEPHUOA IIPEBUIIABAIIN ABAKIMUTE CYMU 32 APYTH AAHBIIH.

TexyIunTe AAHBYHN AKTHUBY 32 TCKYIIMSA U IIPCAXOAHH IIEPHOAH CE OLICHABAT IIO CYMATA, KOSTO CE OYAKBA Ad
ObAC BB3CTAHOBEHA OT AAHBYHHUTE OPLaHU IIPH IIPHAATAHE HA AAHDBYHH CTABKA U AAHDBYHH 3aKOHH, ACHCTBA-
I HAU OY4AKBAHU A2 BAA3AT B CHAA KbM Kpas Ha OTYCTHHA IIEPUOA.
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Co0OcrBeH KanmTaA

CoOCTBEHHAT KaIIUTaA HA IPEAIPHATHETO CE CHCTOU OT:
OCHOBEH KAITUTAA BKAFOYBAILL:

. Permcrpupan xammraa — IIPEACTABCH IO HOMHHAAHA CTOHHOCT CBIAACHO CBACOHO peIrreHwe 3a
perucrparms
. WskyrieHH COOCTBEHH aKIIHH - IIPEACTABEHH II0 CTOHHOCTTA HA IIAATEHOTO 32 OOpPaTHOTO
IIPUAOOHBAHE.

AKO IPEAIPHATHETO IIPHAOOHE IIOBTOPHO CBOM HHCTPYMEHTH HAa COOCTBEHHUS KAIIUTAA, T3 HHCTPYMEHTH
(M3KyIIeHH COOCTBCHM aKIIHMH) Ce IIPHCIIAAAT OT cOOCTBeHms Kammrtas. He ce mpmsmasa Hurto medasba, HUTO
3ary0a OT IOKyIKaTa, IPOA@xKOaTa, €MHTHPAHETO HAH OOE3CHABAHETO HA HHCTPYMEHTH HA COOCTBEHHSA
KaIlUTaA Ha IIPEAIpPUATHETO. TaxkuBa OOpaTHO M3KYIIEHH aKIIUM MOIAT Ad ObAAT IPHUAOOHTH M ABPKAHU OT
IIPEAIPUATHETO HAH OT APYTH YACHOBE HA KOHCOAHMAMpPAHATA IPyHa. [lAQTeHOTO HAM IIOAYYEHOTO
BB3HAIPAKACHUE C€ IIPU3HABA AUPEKTHO B COOCTBEHUSA KAIIHTAA.

HpI/I HN3AABAHCTO UAH HpI/IAO6I/IBaH€TO Ha CBOHU I/IHCprNICHTI/I HA COOCTBEHMSA KAIATAA HpCAHpI/IHTI/IGTO HpaBI/I
pa3AI/I‘IHI/I pﬂBXOAI/I. Tesn pa3onH ODMYANTHO BKAFOUBAT pCI‘I/ICTpaHI/IH nu ApyI“I/I 3aKOHOBH TaKCH, U3IIAATCHH
CymMH Ha HpaBHI/I, CYCTOBOAHU M ApyrI/I HpOCpeCI/IOHaAHI/I KOHCYATAHTH M Ap.HOAO6HI/I. HpI/I KaltmTaAOBa
CACAKaA paSXOAI/ITG IIO CAC€AKATA C€ OTYHTAT CUYCTOBOAHO KATO HaMAaACHUEC HA COOCTBEHNA KAIATAA (HCTHO oT
BCHUYKH CBbP3aHH Hpe(ﬁpepeHHI/H/I 32 AAaH'BbK BBPXY AOXOAHT@) AO CTCIICHTA, B KOATO Ca AOITbBAHUTCAHHN PA3XOAMU,
HpHKO CB"bpSaHI/I C KaIrmTaAOBa CACAKA, KOUTO B HpOTI/IBCH CAY"IZ{I?I Onxa Omam m3OerHaTH. PaBXOAI/ITC I1I0
KaITMTAaAOBAa CACAKA, KOATO € N30CTABCHA, CC IIPU3HABAT KATO PA3XOA.

Pesepsu Bkarousarmm:

° Peseps oT mocaeABarnn oneHkr — POPMHPAH BbB BPB3KA IO U3UCKBAHIATA 34 OTIUTAHC YCTAHOBCHU B
MC®O u npuaaraHara CI€TOBOAHA ITOAMTHKA;

° [Mpemuntu pezepBu- OOpasyBaHH OT EMUTHPAHE HA COOCTBEHN KAITUTAAOBH HHCTPYMEHTH.

° OO0 pesepBr — 0Opa3yBaHU OT PA3IPEACACHHE Ha Ie9aAba ChIAACHO M3UCKBAHUATA HA TbproBckus

34KOH Ha PB”bAI“apI/IH %8 y‘IpeAI/ITCAHI/IH aKT Ha HpeAHpI/IHTI/ICTO.

o ApyTI/I pesepBu — O6p9.3y'BaHI/I II0 pEIICHUE HA CO6CTB€HI/IL[I/ITC Ha KaItkuTaAa

DuHAHCOB PE3YATAT BKAIOYBAILT:
HepasmpeaeacHa KM Kpas Ha OTYETHHUA IIEPHOA HATPYIIAHA Ie4aAba OT IPEAXOAHH IIEPHOAM.
ITewanba/3aryba or eproaa.

BCSB'L3MC3AHI/I CPE€ACTBA, IIPEAOCTABEHHU OT AbpP>KaBaTa

besppamesann  cpeactBa  mpepocraBeHn  OoT  AbpiaBara ceraackso  MCC 20 ca  momom  or
AbpKaBaTa/ IPABUTEACTBOTO, ABPKABHUTE AICHINH H Ap. IIOAOOHU OPIaHH, KOHMTO MOIAT Aa O'BAAT MECTHH,
HALIMOHAAHU HAH MEKAYHAPOAHH/ IOA POPMATA HA IPEXBBLPAIHE HA PECYPCH KM IIPEAUPUATHCTO B 3AMIHA
HAa MHHAAO HAH OBACIIO CHOTBETCTBHE C OIIPEACACHHU YCAOBHA IO OTHOIIIEHUE HA OIEPATHBHUATE ACHHOCTH Ha
npeAnpusTaeTo. Te H3KAFOUBAT (DOPMH Ha IIPABUTEACTBEHA ITOMOIII, KONTO HE MOTAT B PAMKHTE Ha Pa3yMHOTO
A2 OBAAT OCTOMHOCTEHHN U CACAKH C ABPIKABATA, KOUTO HE MOIaT Ad ODbAAT PAasIPAHUYCHH OT HOPMAAHHUTE
THPTOBCKU CACAKH HA IIPCAIIPHATHCTO.

Be3spp3Me3sAHH CpeACTBa, CBBP3AHN C aKTUBH, Ca OE3BB3ME3AHU CPECACTBA IPEAOCTABEHU OT ABPIKABATA, IHETO
OCHOBHO YCAOBHE €, Y€ IPEANPHUATHETO, OTTOBAPAIIO HA YCAOBHATA 32 ITOAYIABAHETO MM CAEABA AQ 3aKYIIH,
CB3AAAE HAH 11O APYT HAYHH Ad IIPHAOOHE ABATOTPANHH AKTHUBH.

BCSBT)SMCSAHI/I CPCACTBa, CBBP3aHH C IIPHXOAH, Ca 6€3B$3M63AHH CPCACTBA IIPCAOCTABCHH OT ABbPiKABATA,
PpasAMYHHA OT OHE3U CBBbP3AHU C AKTUBH.

BC3BT:3MC3AHI/I CPCACTBA IIPEAOCTABEHU OT AbpPiKaBaTa, CBbP3aHN C AKTHBU CC IIPCACTABAT KAaTO HAMAACHHC HA
02aA2HCOBATA CTOMHOCT HA ChbOTBETHUTE AKTUBH.

BCSBT:3MC3AHI/I CPEACTBA IIPEAOCTABEHU OT AbpPrKaBaTa, CBbP3aHMU C IIPHUXOAHM CC IIPEACTABAT KATO IIPUXOAH 324
6"bA€U_[I/I IIEPUOAH, KOHTO C€ IIPHU3HABAT Ha IIPUXOA B MOMCHTA, B KOUTO ce IIPU3HABAT Pa3XOAUTEC 3a
IIOKPHUBAHETO, HA KOUTO Ca IIOAYICHH.
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Texyru u HeTEKyIH IACHBU
[Tacus ce kaacuduIHIpa KATO TEKYIII, KOraTO OTTOBAPSA Ha HAKOH OT CACAHHUTE KPUTEPUM:

o OYaKBa Aa prAI/I ITacuBa B CBOs HOpMaACH OHepaTI/IBCH ITUKDBA,;
o A’bp)KI/I IracuBa HpCAI/IMHO C IICA prFyBaHC;

° ITAaCUBBT CACABA Ad 6”bAC YPEACH B PAMKUTEC Ha ABAHAAECET MECELIA CACA KPasA HAa OTUCTHUSA IICPHOA;
AN
o IIPCAIIPUATHETO HAMA 663}7CAOBHO IIPaBO Aa OTCpOYBA YPEIKAAHECTO HA IIACHBA 32 IICPHOA HAM-
MaAKO ABAHAACCET MECCIIA CACA Kpas Ha OTYCTHUSA IICPHUOA.
ITacus ce KAaCI/Iq)I/IL[I/Ipa KaTO HETEKYIL aKO HE OTroBaps Ha KPUTCPHUHUTE 34 KAaCI/Iq)I/IHI/IpaHC KaTO TCKYIL.

ITacus ce KAQ.CI/I(pI/ILII/Ipa KaTO TCKYII, KOTATO CACABA Ad CC YPCAHU B PAMKUTE HA ABAHAACCET MECela OT Kpas Ha
OTYCTHHUSA IICPHUOA, AOPH 2AKO:

o II'bPBOHAYAAHHAT CPOK € Oma 3a IIEPHOA IIO-ADBABT OT ABAHAACCET MECEIa; U
o CACA Kpas Ha OTYCTHHS IICPHUOA U IIPCAN CbI/IHaHCOBI/ITC OTYCTH AA Ca OAO6P€HI/I 3a HY6AI/IKYB9.H€ c
CKAIOYCHO CIIOPAa3yMEHHE 32 pe(i)HHchnpaHe HUAH 32 HOB IIOTAaCHTCACH IIAAH Ha ABATOCPOYHA

Oasza.

®uHAHCOBU IIACHBU

®dunancoBuTe ITACHBU CE€ IPU3HABAT B OT4YeTa 33 (DHHAHCOBOTO CBCTOSHUE, KOTATO IIPEAIIPUATHETO CTaHE
CTpaHa II0 AOTOBOPHHTE yCAOBUA Ha HHCTpyMeHTa. Koraro ApyecTBoTO IpusHaBa 3a IbpPBU LT (DHHAHCOB
macuB, TO ro kaacucunupa B cporsercrsue ¢ maparpadpu 4.2.1 u 422 ma MCPO 9 u ro ouenssa B
cporBercrBue ¢ maparpad 5.1.1 ma MCPO 9. ApykecrBoro kaacucunmpa (PUHAHCOBH ITACHBH KaTO
OLICHABAHH I10 AMOPTH3HPAHA CTOHHOCT, C H3KAFOUYCHHUE Ha:

2) (PMHAHCOBM IIACHBH IO CIPaBEAAHBA CTOMHOCT IIpe3 IredaAbara HMAM 3aryOara. Te3u ItacuBm,
BKAFOUHTEAHO ACPUBATUBH, KOHTO CA ITACHBH, CE OLICHABAT BIIOCACACTBHUE 110 CIIPABEAANBA CTOHHOCT;

6) (puHAHCOBH ITACHBH, KOUTO IPOU3THYAT OT IIPEXBBPAAHETO Ha (DHHAHCOB aKTHB, HEOTTOBAPAIIO Ha
YCAOBHATA 32 OTIIMCBAHE, HAH KOIaTO CE IIPHAATa IIOAXOABT Ha IIPOABAKABAIIOTO yaactue. KbM omeHABaHETO
Ha Te3u (PUHAHCOBH HACUBH ce IpuAarat maparpadu 3.2.15 u 3.2.17 or MCPO 9;

B) AoroBopu 3a ¢pumancosa rapannud. CAeA IbPBOHAYAAHOTO My IIPHU3HABAHE H3AATEAAT HA TAKHB
AOTOBOP 'O OIICHABA BIIOCAEACTBHE (OCBEH aKO He ce mpuAara maparpad 4.2.1, oyxsa a) uan 6) or MCPO 9 o
ITO-BHICOKATA OT:

®  CTOMHOCTTA HA KOPEKTHBA 32 3aryOu; i

®  IIBPBOHAYAAHO IIPU3HATATA CTOHHOCT MHHYC, KOIaTO € YMECTHO, KYMYAATHBHATA CTOHHOCT Ha

IIPUXOAA, IIpu3HaT B cbotBeTcTBIE ¢ MCPO 15.

®DunaHCOBUTE ITACHBHU CE OLEHABAT IIOCAEABALIO 110 AMOPTH3HPAHA CTOMHOCT, KATO CE H3IIOA3BA METOADBT Ha
ebeKTUBHATA AUXBA, C H3KAIOYCHHE HA (PUHAHCOBH HHCTPYMEHTH, ABP/KAHH 34 THPIYBAHE HAU OIIPEACACHH 32
OILICHABAHE II0 CIPABEAAHBA CTOMHOCT B II€9aADaTa HMAH 3arydaTa, KOHMTO CE OLCHABAT IIO CIIPABCAAUBA
CTOMHOCT C OTYMTAHE HA IIPOMEHHTE B IIe9aAdaTa HAH 3aryoara.
[IpeAnpusTrero oTucsa (PUHAHCOB IIACUB /MAM YacT OT (DHHAHCOBHSA IACUB/, KOTATO TOI € IIOraceH - T. €.
KOI'aTO 3aABAMKCHHETO, OIIPEACACHO B AOTOBOPA, € OTIIAAHAAO, AHYAHUPAHO HAH CPOKBT My € H3TCKBA.
ITpu orrucsane Ha (PUHAHCOB ITACHB PA3AMKATA MEKAY OAAAHCOBATA CTOMHOCT Ha (DHHAHCOB IIACHUB /HMAM HA
9acT OT (DUHAHCOB IacUB/, KOHTO € IIPEKPATEH HAHM IIPEXBBPACH HA TPETa CIPaHA, U  IAATCHOTO
BB3HATPAKACHIE, BKAIOYHTEAHO IIPEXBBPACHHUTE H IIOCTH HEIAPHYHU AKTHBHM U IIACHUBH, CE IIPH3HABA B

OT4Y€TA 32 AOXOAUTE.

T'BProBCKH U APYTH 3aABAYKEHHA
KpeAnTH, TBProBcKM U APYTH 3aABAKCHIA 3aABAKCHHSA €4 (PUHAHCOBH IIACHBH BB3HHKHAAU OT AHPEKTHO

IIOAy9aBaBC€ HAa CTOKH, YCAYI'H, HapI/I A HapI/IqHI/I CKBHUBAACHTH OT erAI/ITOpI/I.
CACA H”prOHa‘IaAHOTO HpI/ISHaBaHe KPCAHUTHUTE 1 THPrOBCKUTC 3aABAKCHUATA, KOUTO Ca Oe3 CpI/IKCI/IpaH ITAACK
C€ OTYHTAT IIO OICHECHATA IIPH HpI/IAO6I/IBﬁH€TO UM CTOHHOCT.

erAI/ITI/ITe 1 3AADBAKECHHATA, KOUTO Ca C q)I/IKCI/IpaH ITAACK CE OTUHUTAT ITO aMOpTI/I3I/IpaHaTa HM CTOHHOCT.

SaA'LA)KeHI/I}I KBM II€EPCOHAAA ¥ IIPOBU3UHU 34 ABAI'OCPOYHH AOXOAH HA IIEPCOHAAA
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TpyAOBHTE B OCUIYPUTEAHH OTHOIIEHHUA ¢ pabotHuimre u cAyxureante B “M + C XMUAPABANK” AA rp.
Kasamapk ce ocHoBaBar Ha pasnopeabure Ha Koaekca Ha TpyAa m Ha pasmopeabure Ha ASHCTBYBAIIIOTO
OCHTYPHTEAHO 3aKOHOAATEACTBO.

Pasmepure Ha OCHIYPHTECAHHTE BHOCKH C€ YTBBPKAABAT KOHKPETHO ChC 3akoHa 3a Oroaxera ma AOO 3a
CHOTBETHATA TOAMHA. BHOCKHTE ce pasmpeAeAsT MEKAY pabOTOAATEAS I OCHUIYPEHOTO AHIIE B CHOTHOIIIECHHE,
KOETO CE€ IIPOMEHA €KETOAHO U € OIIPEACACHO C OCUTYPUTEAHNA KOAEKC. OCHTYPUTEAHNTE U IIEHCHOHHU CXEMHU
(mAaHOBE), IPHAATAHU B APYKECTBOTO, CE€ OCHOBABAT HA O'BATAPCKOTO 3aKOHOAATCACTBO U Ca IIPEABAPHTEAHO
TBBPAO OIIPEACACHH (ACPUHHIPAH).

KparkocpoanuTe AOXOAW Ha ITepCOHAAA (M3HUCKYEMH B paMKHTE Ha 12 Mecera CAEA Kpas Ha IIEPHOAA, B KOHTO
IIEPCOHAALT € ITOAOKHA TPYA 32 TAX) CE IPH3HABAT KATO Pa3XOA B OTYETA 33 AOXOAHTE B IIEPHOAQ, B KOHTO €
IIOAOKEH TPYABT 32 TAX M KATO TEKYIIO 3aAbAKEHHE (CACA IPHCIIAAAHE HA BCHYKH IIAATCHH BEYE CYMH H
ITOAATAIIIH Ce YAPBKKH).

[IpeAnpuATHETO NMa ITOAUTHKA 32 OTYUTAHE HA ABATOCPOYHH AOXOAH Ha IIEPCOHAAA.

ITaan ¢ AepUHUpPAHE BHOCKH € IIAAH 32 AOXOAHM CACA HAITyCKAHE, CIIOPEA KOMTO APYKECTBO IIAAINA BHOCKH Ha
APYIO AHIIE U HAMA HHKAKBH IIPABHU HAM KOHCTPYKTHBHH 3aABAKEHHA Ad ITAAINA AOIIBAHHUTEAHH CYMH CACA
ToBa. [IpaBurTeactBoro Ha bBBArapma HocHm OTrOBOPHOCTTA 32 OCHIYPABAHETO HA IICHCHH IIO ITAAHOBE 32
AeOHHEPAHHE BHOCKH. 3aAbAKEHIATA Ha APYKECTBOTO 32 BHOCKU B IIAAHOBE C Ae(DHHHPAHH BHOCKH BKAIOYBAT
BHOCKHTE B ABPKABHU HHCTHIYIHH H B 3aABAKHTEAHH IIEHCHOHHH (POHAOBE, VIPABAABAHM OT YACTHH
YUPaBAABAIIH APY/KECTBA, CBHIAACHO IIPABHUTE H3UCKBAHUA HAH HHAUBHAYAACH H300pP. 3aAbAKEHHATA 34
IIPEBEKAAHE HA BHOCKH 10 ITAAHOBETE C ACDUHHPAHN BHOCKU CE IPU3HABAT KATO Pa3XOAH, KOTATO CBBP3AHUTE
YCAYTH CE IIPEAOCTABAT.

ITaanoBe ¢ AepUHUPAHT AOXOAH

3aABbAKEHHETO Ha APYKECTBOTO 3a IIAAHOBE C Ae(DHHHPAHH AOXOAH CE H3YHCAABA OTACAHO 324 BCCKHU IIAQH,
KATO Ce IIPOTHO3UPAT OBACIIUTE AOXOAU, KOUTO CAVKUTEAUTE Ca 3aPA0OOTHAU B PE3YATAT HA IOAOKCH TPYA B
TEKYIIHA U IPEAXOAHH IIEPHOAU U TO3U AOXOA CE AUCKOHTHPA.

V3uncaeHneTo Ha 3aABAKEHHATA 32 ACOHHHPAHE AOXOAU CE€ H3BDBPIIBA BCAKA TOAUHA, IPE3 U3IIOA3BAHETO HA
METOAA HA IIPOTHO3HHUTE KPEAUTHH EAMHHUI. ApPYKECTBOTO OIPEACAS HETHUSA AHXBEH IIPOLICHT BBPXY
HETHOTO 33aABAKEHHE IIO IIAAH C ACHHHPAHH AOXOAH KATO IPHAAra AMCKOHTOBHA IIPOLIEHT, M3IIOA3BAH B
HAYAAOTO Ha IIEPHOAA 32 AUCKOHTHPAHE Ha 3aABAKEHHIETO AO HETHO 3aABAKEHUE 110 IIAAHOBE C AePUHHUPAHH
AOXOAH.

AMCKOHTOBHAT IIPOLIEHT ce Oasupa Ha AAHHHTE 32 AOXOAHOCTTa Ha AbAarocpourure ALIK B Bearapus (10
TOAHIIIEH MATYPHUTET) KbM MOMEHTA Ha U3IOTBAHE HA OIIECHKATA.

[IpeorerkuTe, BBb3HUKBAINK OT IIAAHOBE C ACOHHHPAHH AOXOAH, IIPEACTABAABAT AKTIOCPCKH II€IaAOM U
3aryOH, KOMTO Ce IPU3HABAT B APYT BCEOOXBATEH AOXOA. HeTHI pasxoAu 3a AUXBH M APYIH Pa3XOAM, CBbP3AHI

C IIAQHOBE 32 ACCDUHIPAHH AOXOAH, CE IIPU3HABAT B IIevaAbarTa nAM 3arydara

AaHBUYHU 3aABAKEHUA

Texyrure AAHPIHE 3aABAKEHHA Ha IIPEAIIPUATHETO HE IIPOU3THYAT OT AOTOBOPHH B3aMMOOTHOIIECHHUA U HE
ce kaacuHUIUPAT KaTO (PUHAHCOBH ITACHBH. T BKAIOUBAT:

-TexyIuaT AAHBK BBPXY AOXOAA 32 TEKYIIHA U IPEAXOAHHU IIEPHOAN CE€ IIPHU3HABA KATO IACHB AO CTEIICHTA, AO
KOATO HE € IIAQTEH.

-TexyIIu 3aAbAKEHUSA 32 AAHBIIU CBIAACHO APYIH AAHBYHHI 3aKOHH.

Texyrure AAHBPYHH 1TACHBHU 32 TEKYIINA M IIPEAXOAHH IIEPHOAHM CE€ OLIEHABAT IO CyMaTa, KOATO CE OYaKBa Ad
ObAe ITAATCHA HA AAHBYHUTE OPIAHU IIPH IIPHAATaHE HA AAHBYHU CTABKA U AAHBYHU 3aKOHH, ACHCTBAIIIN KbM
Kpas Ha OTIYETHHA ITEPHOA.

Aaxbiu BppXy 1eqasbara
TeKyInnTe AAHBIN BbPXY IIedaa0aTa ca OIPEACACHH B CbOTBETCTBHC C M3UCKBAHUATA HA OBATAPCKOTO AAHBYHO
3aKOHOAATEACTBO — 3aKOHA 32 KOPIIOPATHBHOTO ITOAOXOAHO OOAAraHe M Ca ITOCOYEHH CACA AAHDBIHO

peobpasysane. Aanpunara craska 3a 2022 1. e 10%.

Orcpouenu AaHBIU BBPXY IIeyasbara
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OTCquCHI/ITC AAHDBYHU AKTHBHU M ITACHUBH CC HpI/IHaBaT 3a BpCMCHHI/I paSAI/IKI/I MCIKAY AaHbYHATA OCHOBA Ha
AKTUBUTE U ITACUBHATE U TAXHATA OAAAHCOBA CTOMHOCT KbM Kpaﬂ Ha OTYCTHUA HCPI/IOA.

OTCquCHI/I AAaHDBYHH ITACUBU CC HpI/ISHaB?lT 32 BCUYKH ODAaraeMu BpCMCHHI/I paSAI/IKI/I. OTCPO"ICHI/I AAHDBYIHHI
AKTHBH CE IPU3HABAT 32 BCUYKH HAMAAACMU BPEMEHHH PA3AHKH H 32 HEH3IIOA3BAHHTE AAHBYHH 3aryOH, AO
CTEIIEHTA, AO KOATO € BEPOATHO TE Ad Ce IPOABAT OOPATHO M Aa OBAE IeHEPHPaHA B OBACIIE AOCTATHYHA
obaaraema 1euanba HAH Ad CE IPOSBAT 0OAAraeMH BPEMEHHH PA3AHKH, OT KOUTO Ad MOTAT Ad CE IPHCIAAHAT
TE3H HAMAAACMHI PA3AUKL.

baaancoBaTa CTOMHOCT HAa BCHYKH OTCPOYCHH AAHBYHH AKTHBH CE IIPETACIKAAT U CE PECAYIIHPAT AO CTCIICHTA,
AO KOAITO € BEPOATHO TE Ad CE IPOABAT OOPATHO H IIIE CE TEHEPHPA AOCTATHIHO OOAaraema megarba, ¢ KOUTO Te
Aa MOTaT A2 O'bAAT IIPUCITAAHATH.

OTcpodeHnTe AAHBIH, CBBP3AHE C OOEKTH, KOUTO €A OTYETEHH AHPEKTHO B COOCTBEHHSA KAIIUTAA MAH APYyTa
0aAaHCOB2 IIO3UUA, CBbIIIO CC OTYUTAT AI/IpCKTHO KbM CHOTBETHHUS KAIIMTAAOB KOMIIOHEHT MAU OaAaHCOBATA
IIO3UIIMA.

OrcpodennTe AAHBYHE AKTHBH H ITACHBH C€ OLCHABAT HA 02332 AAHBYHUTE CTABKM, KOUTO CE OYAKBA Ad CE
IPHAATAT 32 IIEPUOAA, IIPE3 KOWTO aKTUBHUTE IIE CE PEAAM3HPAT, 4 IIACHBUTE IIE CE YPEAAT (ITOracAT), Ha Oasa
AAHBYHITE 3aKOHH, KOUTO €4 B CHAQ HAH B TOAfIMA CTEIIEH HA CHTYPHOCT CE OYAKBA Ad C4 B CHAA.

ITpoBusun

IIpoBusum ce IPU3HABAT, KOIATO APYMECTBOTO HMMa HACTOAINO KOHCTPYKTUBHO HMAM IPABHO 3aABAKCHUE, B
pesyATaT OT MUHAAU CHOUTHSA U € BCpOHTHO, 9C IIOracABaHETO / pr)KAaHCTO Ha TOBA 3AABAKCHHC € CB'bpSaHO C
HU3THUYIAaHC HAa ITIOTOK pecypcn, ChABPKAILl MKOHOMHYCCKH ITOA3H. HPOBI/ISI/II/I cc HpI/ISHaBaT HpI/I yCAOBHC, HC
MOKE Ad CE€ HAIIPAaBU HAACKAHA OIIEHKA Ha CTOHHOCTTA HA 3aABAKEHHETO, OIIPEACACHA Ha 0Oa3a Hal-A0Opara
HpI/I6AI/IBI/ITCAHa OIICHKAa Ha p’bKOBOACTBOTO KbM Kpaﬂ Ha OTYCTHUA HCpI/IOA 3a paSXOAI/ITC, HCO6XOAI/IMI/I 3a
VPEKAAHETO HAa CBOTBETHOTO 3aAbAxkeHme. Korato maaexbr Ha 3aABAKEHHETO € ABATOCPOYCH,
IIPUOAM3UTEAHATA OLEHKA CE€ AMCKOHTHPA C IIPOLEHT (IIPEAU OOAAraHe C AAHDBIIH), KOWTO OTPa3dBa TEKyIlara

I1asapHa OICHKA HAa BPEMCBUTC PA3AHKH B CTOMHOCTTA HA IIapuTe 1 CHCHI/I(pI/I‘IHI/ITC 32 3aAAbAJKCHHETO PHCKOBE.

Ileuaaba nam 3ary6a 3a mepruoaa

[IpeApusTreTOo IpU3HABA BCUYKH CACMEHTH HA IIPHXOAHUTE M PA3XOAHTE IIPE3 IIEPHOAA B IIe9aAbara HAH
3ary0ara, ocBeH ako AaaeH MCPO He M3HCKBA HAN Pa3peraBa APyro.

Hsaxon MCDO ompeaeAsT 0OCTOATEACTBA, IIPH KOUTO IIPEATIPHATHETO IPHU3HABA KOHKPETHU ITO3UIINN U3BBH
reganbara uAn 3arybara npes Tekyrnus mepuoA. Apyru MCPO n3uckBaT HAKM pa3pernaBaT KOMIIOHEHTHTE Ha
APYT BCEOOXBATEH AOXOA, KOMTO OTrOBapAT Ha AcpuHHIHATA Ha OOIIITE IOAOKEHHUS 32 IIPUXOAH U PA3XOAH,
A2 ObAAT U3KAIOYCHN OT IeuarbaTa HAU 3arydara.

ITpuxoan

CueToBOAHA IIOAHTHKA, IIPHAOKHMA IO OTHOIIEHHE Ha Ipuxoante ce ocrosaa Ha MCPO 15 ,Ilpuxoan or
Aorosopu ¢ kameHTn . OOMYaliHUTE IPUXOAH HA APYIKECTBOTO €4 OT IIPOAKOA HA IIPOAYKIIHA COOCTBEHO
IIpOU3BOACTBO. [IpuxoamTe B ApyixecTBOTO Cc€ IIPU3HABAT, KOTATO KOHTPOABT BBPXY OOCIIAHHTE B AOTOBOPA C
KAMCHTA CTOKHM H/HAM YCAYIH Ce€ IIPEXBbPAM HAa KAHMCHTA. KOHTPOABT ce IPEXBBPAA HA KAMEHTA IIpU
YAOBAECTBOPSIBAHE HA 3aABAKCHUATA 334 H3IBAHCHHE II0 AOTOBOPA Upe3 IIPEXBBbPAAHE HA OOCIIAHUTE CTOKH
u/uAn upepocrassiae Ha obermanute yeayrn. OLEeHKa Ha AOTOBOP € KAHEHT AOrOBOP € KAHEHT € HAAHLE CAMO

KOTATO IIPH BAM3AHETO MY B CHAA TOM:
1. HmMa TBProBCKa CHIIHOCT U MOTHB;

2. CTpaHHTE Cca Io OAO6pI/IAI/I (ycTHO, HICMEHO MAU Ha 0asza 5»»,YyCTAHOBCHA 1 O6U_IOHpI/13HaTa CTOIIaHCKa

IIPAKTHKA™) M CE AHTAKUPAAU Ad TO U3ITBAHAT;
ITpaBaTa Ha BCAKA CTPAHa;
4.  ycaoBuATa 32 IAAIIAHE MOIaT Ad OBAAT HACHTH(DUIINPAHY;

ChIICCTBYBa BCPOATHOCT BB3HATPAKACHHCETO, HA KOCTO APYKECTBOTO HMa IIPABO NP H3IIbAHCHHC

3AADBAKCHHUATA CU 32 U3ITbAHCHHEC, AA 6"bA€ IIOAYYICHO.

HpI/I OLCHKAa Ha C'I)6I/Ipa€MOCTT2. C€ B3EMar HPCABI/IA BCHYKH YMCCTHI (paKTI/I M OOCTOATEACTBA IIO CACAKaTa,

BKA. MUHAA OIIUT, obuvaiiH OHU3HEC IIPAKTHKH, HY6AI/IKYB2,HI/I HpaBI/IAa U HalIpaBCHU U3ABACHHA OT CTpaHa Ha
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APY)KCCTBOTO, obe3nevyeHnss HM BbH3MOKHOCTH 32 yAOBACTBOpHBaHe. AOTOBOP, 32 KOMTO HAKOH OT

TOPEIIOCOYECHUTE KPUTEPHUU BCE OILIC HE € U3ITbAHEH, IIOAACIKH HAa HOBA OI€HKA BCEKU OTYCTCH IIEPHOA.

HOAY‘ICHI/ITC B"bSHal"pa)KACHI/IH II0 TaKbB AOFOBOP cc HpI/ISHaBaT KaTO 3aABAKCHHC (HQ.CI/IB 110 AOFOBOp) B OTUYECTA

3a qDI/IHaHCOBOTO CBbCTOAHHE, AOKATO:
1. Bcwuukure mer KpI/ITepI/II/I 3a IIPU3HABAHC Ha AOFOBOp C KAHCHT HC 6"bAaT M3ITbAHCHMH,

2. Apy'}KCCTBOTO U3ITbAHU 3aADBAKCHHUATA CH 34 U3ITPAHCHHC U € IIOAVIHAO IAAOTO HAH IIOYTH HIAAOTO

B%SHQFP&)KA@HH@ (KO€TO HC IIOAACKH Ha BBSCTaHOBHBaHe); I/I/I/IAI/I
3. Koraro AOFOBOp"bT c HperaTeH 1 IIOAYYICHOTO B’bSHana)KACHHC HE ITIOAACKH HA Bb3CTAaHOBABAHEC.

Ilpu mrppBOHAYAAHATA OIIEHKA HA AOIOBOPHTE CH C KAHMEHTH APYKECTBOTO H3BBPIIBA AHAAU3 H IIPABU
IIPELICHKA AAAH ABA HAH IIOBEYE AOTOBOPA TPAOBA Ad OBAAT PASTACKAAHH B TAXHATA KOMOMHALIHA H A2 OBAAT
OTYETCHH KATO CAUH, U PECIL. AAAH ODCINAHUTE CTOKH H/HAM YCAYIH BbB BCCKH OTACACH M/HMAN KOMOMHHPAH
AOTOBOD TPsAOBA A2 OBAAT OTUETEHU KATO CAHO H/HMAM IIOBEYE 3aABAKCHHA 32 H3IIbAHeHHE. Besko oberanue
3a IPEXBbPASIHE HA CTOKH U/UAU YCAYIH, KOHTO €a pasrpaHHYUM (camu o cebe CH U B KOHTEKCTa Ha
AOTOBOPa) CE OTYUTA KATO EGAHO 3aABAKCHHE 34 H3IbAHCHHE., APYKECTBOTO IIPU3HABA IIPHXOA 33 BCAKO
OTAGAHO 3aABAKEHHE 32 M3ITbAHEHHE Ha HUBO HHAHUBHAYAAEH AOTOBOP C KAHEHT KATO CE AaHAAHM3SHPAT BHAA,

cp0Ka 1 YCAOBHATA 324 BCCKH KOHerTeH AOI‘OBOp

HpI/IXOAI/ITC Ce M3MEpBAT BH3 OCHOBA Ha OIIPCACACHATA 324 BCCKHM AOIOBOD II€HA Ha CACAKaTa. L[CHZITQ. Ha
CACAKATa € pasMepPbT HA Bb3HAI'PAKACHHETO, HA KOETO Apy)KCCTBOTO O4YaKBa A2 ©Ma IIPaBO, C U3KAIOYCHHC HaA
CyMHTC, C"b6paHI/I OT HMCTO Ha TPETHU CTPAHH. HpI/I OIIPCACAAHCTO HaA IICHATA Ha CACAKATA, ApyH(eCTBOTO B3CcMa

IIPEABHA YCAOBHATA HA AOTOBOPA M OOMYANHUTE CH THPIOBCKH IIPAKTHKI.

1T NXOAUTEC, TCHCPUPAHU B €CTBOTO, Ca OCHOBHO OT II OAa}K6ﬁ. Ha IIPOAYKIIUA cOOCTBEHO I OU3BOACTBO.
5 5

HeCrbH_ICCTBeH AAAN IMAT HpI/IXOAI/ITC oT HpOAa)K6I/I Ha CTOKHM M YCAYTH. HpI/I AOFOBOP@HOCTHT@ CH C KAUCHTHUTC

Apy’}KCCTBOTO ACﬁCTBa KaTo HpI/IHLII/IHaA, 3a1110TO OOMYANHO TO KOHTpOAI/Ipa HpOAyKL[I/IHTa I/I/I/IAI/I CTOKHUTE

I/I/I/IAI/I YCAYFI/ITC HpeAI/I Aa T HpeXB"prI/I KbM KAMCHTA.

[Tpu mpopaxba KOHTPOABT BBPXY IIPOAYKIHATA/CTOKATA CE IIPEXBBPAS KbM KAHCHTA B TOYHO OIIPEACACH
BPEMEBH MOMEHT, KOCTO OOMYAIHO € IIPH IIPEAABAHETO HA CTOKATA HA KAMEHTA/IIPEBO3BAYA HA YIOBOPEHO
MACTO M KAHEHTBT MOKE Ad CE PAIOPEKAA C IIPOAGACHATA IIPOAYKIINS/CTOKH KATO YIIPaBAsfBA yHOTpeOaTa 1
IIOAYYaBa 110 CHINECTBO BCHYKU OCTAHAAH ITOA3H.

KoHTPOABT BBPXY YCAYTHTE ce IPEXBBPAA B IIEPHOAA OT BPEMETO NPH TAXHOTO MPeAOCTaBAHe, IIpuxoanTe ot
IIPOARKOM Ce IPU3HABAT B TEUEHHE HA BPEMETO UPE3 H3MEPBAaHE HA CTEICHTA HA H3IIbAHCHHE Ha
3aABAKEHHATA HA APyKecTBOTO (€TAIl HA 3aBBPILIEHOCT).

[lenara Ha cAeAkaTa OOMYANHO BKAIOUBA (DHKCHPAHA IIPOAAXKHA IICHA, CBIAACHO IICHOBA AHMCTA, C HAMAACHH
TBPrOBCKH OTCTBIKH. [IpOMEHAMBO BB3HATPAKACHHE CE BKAIOYBA B IIeHATA HA CAEAKATA CAMO AOKOAKOTO €
MHOTO BEPOATHO, Y€ HAMA A2 HACTBIIM CBITIECTBEHA KOPEKIINA B pasMepa Ha IPHU3HATHTE KyMYAATHBHO

HpI/IXOAI/I .

HQI/IXOAI/I OT AMXBU 1 AMBUACHTH

HpI/IXOAI/I OT AHUXBH, BB3HATPAKACHUA 32 IIpaBa M AHUBHUACHTH, CC€ IIPHU3HABAT, KOIraToO € BBb3MOXKHO
IIPCAIIPHUATHETO Ad MM2a HKOHOMHYCCKH IIOA3H, CBBP3aHM CbhC CACAKATA M CyMaTa Ha IIPHUXOAHUTC MOKE

HAaACKAHO Aa 6"bAC OIICHCHA.
HpI/IXOAI/ITe OT AUXBH, B’bSHana)KACHHH 3a HpaBa U AUBUACHTH CE HpI/ISHaBaT, KaKTO CACABA:

®  AMXBATa Ce IIPU3HABA ITO METOAA Ha edpekrnBHaTa AuxBa cbraacHo MCPO 9;

o B’bSHaI‘pa)KACHI/IHT?l 3a HpaBa cc HpI/ISHaBaT, Ha 62,32. Ha CYCTOBOAHMUA HpI/IHL[I/IH Ha HAYUCAABAHC

CBhI'AACHO CHPABPIKAHHMCTO HA CBOTBETHOTO CIIOPA3YMCHMC,

° AVBHACHTHUTE CC IIPU3HABAT, KOI'ATO CC YCTAHOBH IIPABOTO 34 ITIOAYYaBAHCTO M.

Heraarena Amnxsa HanyHaHa HpCAI/I HpI/IAO6I/IBaH€TO Ha AUXBOHOCHA HHBCCTHUIIHUA - IIOCACABAAUTEC AUXBCHH
IIOCTBIIACHHUA CCE paSHpCAeAHT MCIKAY IIEPpHOAA HpeAI/I HpI/IAO6I/IBaH€TO M TO3M CACA HpI/IAO6I/IBaH€TO. Camo

TaCTTa CACA HpI/IAO6I/IBaHCTO C€ IIPMU3HABA 32 IIPUXOA.

12



»M+C XUJIPABJIMK” AJ] - - TTpuaoskeH#e KbM MEKAMHEH (PUHAHCOB OTYET 32 IbPBO mectMeceune Ha 2022 roansa

AMBHACHTH IO KAIIMTAAOBH LICHHH KHIDKA ODABEHU OT IIe4aAbHTEe IIPEAM IIPHAOOHBAHETO Ce IIPU3HABAT B
rmeganbaTa AW 3arybaTa IPH YCTAaHOBABAHE HA IIPABOTO A2 ITOAYYH AMBHACHT, HE3aBHCHMO OT TOBA AAAU

AUBUACHTHUTC C€ OTHACAT 32 euarba pearn3nupaHa IIPEA UAH CACA HpI/IAO6I/IBaHCTO.

B”bBHana)KACHI/IHTa 3a IIpaBa CE€ HAYHCAABAT CBIAACHO YCAOBHATA Ha CBOTBETHOTO CIIOPAa3yMCHUE H
ODMKHOBEHO ce HIPpHU3HABAT HA Ta3HM OCHOBA, OCBCH aKO C OTACA paSHOpCA6I/ITC Ha CIIOPA3yMCHHETO € IIO-

ITOAXOASAIITO HpI/IXOA"bT Aa CE HpI/ISHaBa Ha Apyra CHUCTEMHA UAH paHI/IOHaAHa 0asza.

HpI/IXOA”bT Ce IIpU3HaBa CaMO KOIaTO HMa BEPOATHOCT IIPCAIIPHUATHCTO A2 ITOAYYH HKOHOMHYCCKH IIOA3H,

CB’praHI/I CbC CACAKaTA.

Koraro Bb3umkue H€CI/II'ypHOCT OKOAO CT)6HP2H€TO Ha CyMma, KOATO BEYEC € BKAIOYCHA B HpI/IXOAa,
HCC"I)6I/Ip2.CMaT?l CyMa HMAH CyMaTa, OTHOCHO KOATO Bb3CTAHOBABAHCTO BCYC HEC € BCpOHTHO, cc HpI/ISHaBa 3a

PAasxoA, a He 32 KOPEKITUA HA CyMaTa HAa IbPBOHAYAAHO IIPU3HATHA IIPHUXOA.

Ilprxoan or Haemu
TTpuxoAnTE OT HAEMHA /OIIEPATUBEH AN3HHI/ CE IIPU3HABAT HA BpeMeBa 06a3a 3a CPOKA HA AOTOBOPA.

MC)KAI/IHHI/ITC W ABAHCOBHTC ITAAIITAHMA, HaHpaBCHI/I OT KAUCHTHUTC, OOMKHOBEHO HE OTpaSHBaT HSB’prHCHI/ITC

YCAYFI/I .

Pasxoan

HpCAHpI/IHTI/IeTO OTYHTA TEKYIIIO PA3XOAUTE 32 ACﬁHOCTTa IIO HKOHOMIYCCKHN CACMCHTH U CACA TOBa OTHACA ITO

(i)yHKI_II/IOHZlAHO IIPpEAHA3HAYCHUE C IIEA CbOpMI/IpaHC pa3Mepa Ha PA3XOAUTE IO HAIIPABACHUA K ACHHOCTH.

PﬁSXOAI/I C¢ IIPMU3HABAT, KOIaTO BB3HUKHC HAMAACHHC HaA 6"bACLHI/IT€ HNKOHOMHYCCKH H3TOAH, CBBP3aHH C

HaMaACHHC Ha AaKTUB UAH YBEAHYCHME Ha ITaCHB, KOCTO MOJKC Ad 6’bAC OIICHCHO HAACKAHO.

Koraro mxomommdaeckure H3TOAM CE€ OYaKBa A2 BB3HHKHA IIPE3 HAKOAKO OTYCTHH IICPHMOAA2 M BPb3KaTa HaA
pa3xoAHTE C HPUXOAHUTEC MOKE Ad 61)AC OIIpCACACHA CaMO Haﬁ—o6mo HAH KOCBCHO, PA3XOAHUTE CE IIPU3HABAT HaA

0asara Ha IIPOLEAYPH 32 CUCTEMATHYIHO U PALIMOHAAHO PA3IIPEACACHHUE.

PaSXOA Ccc HpI/ISHaBa He320aBHO B OTYETA 34 AOXOAHTE, KOIaTO paBXOA’bT HC Cbh3AaBa 6’BA€H_Ia HNKOHOMMYCCKA
H3roAa MAM KOratTo M AO CTCIICHTA, AO KOATO 6"bACU_IaT2. HKOHOMMYCCKA H3Ir0OAa HEC OTFOBapH Ha M3MCKBaHUATA

HAH IIPECTAHE Ad OTTOBapA HAa M3MCKBAHUATA 34 IIPU3HABAHC HA AKTHUB B OaAaHca.

P’&SXOAI/ITC C€ OTYHUTAT HA IIPUHIMIIA HA TEKYIHO HAYUCAABAHE. OL[@HHBH.T Ce IIO CIIpaBEAAHBATA CTOWMHOCT Ha

IIAATEHOTO HMAH IIPEACTOAMIO 32 IIAAIIAHE.

PuuancoBure HpI/IXOAH u paSXOAI/I C€ BKAKOYBAT B OTYECTA 32 AOXOAHUTC HA HCTHA 02432 U ce ChbCTOAT OT AMXBEHU

HpI/IXOAI/I " pasonH, KprOBI/I paSAI/IKI/I orT BaAyTHI/I onepam/m, ApyrI/I CpI/IHaHCOBI/I TaKCH 1 KOMUMCHOHHM.

DuUHAHCOBHU PUCKOBE

KpeanTen puck

PI/ICK’I)T, Ye CTpaHa IIO (i)I/IHZIHCOBI/I HUHCTPYMCHH - AKTHBH Ha IIPCAIPHATHCTO HAMA Aad YCIICC Ad HM3IIAATH

3aABAKEHHETO CH U IIIe IIPHYNHN (PUHAHCOBA 3ary0a Ha IIPEAIIPUATHETO.
AMKBUACH PHCK

PI/ICK’I)T, 9e HIPCAIIPHATHCTO INE CPCIMHE TPYAHOCTH IIPH H3IIBAHCHHCETO Ha 3aAbBAKCHUS, CBBP3aHHU C

(pUHAHCOBH ITACHBH.
ITazapen prck

Puckpr, We cupaBeAAHBaTa CTOMHOCT MAHM OBACIIHATE HAPHYHH IIOTOHM Ha (DMHAHCOBUA HMHCTPYMEHT IIE

BapI/IpaT HOpaAI/I HpOMCHI/I B HaSapHI/ITC IICHI. HaSapHI/IﬂT pI/ICK C€ CbCTOH OT TpI/I BHAQ pI/ICKS

Baayren puck
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PI/ICK’bT, (S CHpaBeAAI/IBaTa CTOMHOCT HAU 6’bA€LL[I/IT€ HapI/I‘IHI/I IIOTOOM HA q)I/IHaHCOBI/IH I/IHCTPYMCHT aIc

BAPUPAT ITIOPAAU IIPOMEHU B OOMEHHHTE KYPCOBE.
AUXBEH pHCK

PI/ICK’I)T, YC CIIPABCAAMIBATA CTOMHOCT UAH 6rbACH_II/ITC IMapU9HA IIOTOIIN HA CbI/IHaHCOB HUHCTPYMEHT IIE Bapupar

HOpaAI/I HpOMeHI/I B nasapHHTe AUXBCHU HpOLICHTI/I.

Apyr IeHOBH pHCK

PrckeT, 9e CIpaBeAAHBATA CTOHHOCT MAHM OBACIIUTC IAPHYHH IIOTONX Ha (DHMHAHCOBHA HHCTPYMCHT IIC
BApUpPAT IIOPAAU IIPOMEHH B IA3aPHHUTE LEHHU (PA3AMYHH OT TE3H, Bb3HHUKBAILU OT AUXBEH PHCK AU BAAYTCH
PHCK), HE3aBHCHMO OT TOBA AAAW TE3H IIPOMEHH Ca IPHYNHEHH OT (PAKTOPH, CIELU(UIHE 32 OTACAHHSA
(PUHAHCOB MHCTPYMCHT WAW HETOBHA EMUTEHT, HAU OT (DAaKTOpPH, BAHACIIN BBPXy BCHYKH ITOAOOHH

CpI/IHaHCOBI/I I/IHCTpYMeHTI/I, prryBaHH Ha Hasapa.

IToAmrrkara ma TIPEAIIPHUATHCTO 32 IAAOCTHO YIIPABACHHC Ha PHCKOBETE € ChCPCAOTOYCHA M HMaA 32 IICA Ad

HaMaAW €BCHTYAAHHUTE H€6AaFOHpI/IHTHI/I eCpCKTI/I B"pry @HH&HCOBI/IH pesyATaT.

IIpeanpusaTreTo HAMA IPHETA IOAUTHKA 33 XEAKHPAHE Ha (DMHAHCOBUTE PHUCKOBE.
Edexrn or npoMeHUTE BHB BAAyTHUTE KypCOBE

DyHKIMOHAAHATA BAAYTA HA IIPEAIIPUATHETO € OBATApCKHAT AeB. BaayraTa Ha IpPeACTaBfiHE KbM TOAMIITHES
duHAHCOB OTYeT ¢ OBATAPCKH A€B. TOYHOCTTA HA YHCAATA BBB IOAMIIHNA (DUHAHCOB OTYET € B XHUASAH
Oparapcku  AeBa. UyKAeCTpaHHA BaAyTa € BCAKA BAaAyTa pa3AHdHA OT (PYHKIHOHAAHATA BaAyTa Ha
npeanpustreTo. CAGAKHTE B YIy)KACCTPAHHA BAAYTA CE BIIHCBAT IIBPBOHAYAAHO BBB (DYHKIIMOHAAHA BAAYTA,
KaTO KBbM CyMara Ha YyXKACCTPAHHATA BAAyTa CE€ IIpHAAra IeHTpaAHnA Kypc Ha bparapcka Hapoama bamxa
(BHDB) 3a croTBeTHATA BaAyTa, KM AaTaTa Ha cAeAKaTa. KypcoBuTe pasAnMKM, BE3HHKBAIIHM IIPH YPEKAAHE Ha
[IApUYHH [O3HUIHNNA HAH IIPU IIPEU3YHCASABAHEC HA IAPUYHHUTE IIO3HIHNK HA IIPEAIPHUATHETO IIO KypPCOBE,
PAa3AMYHI OT TE3H, IPHU KOUTO €4 OUAM IIPEU3YNCACHU IIPU ITbPBOHAYAAHOTO IIPU3HABAHE IIPE3 IIEPHOAA UAU
B IIPEAXOAHH IIyOAUYHH YBEAOMACHHE, C€ IPHU3HABAT KATO IIedanba HMAM 3aryda 3a IIEPHOAA, B KOHTO ca
BB3HHKHAAW, C HAKOM m3kAroueHmsa cbraacio MCC 21 ma KypcoBuTe pPasAMKH, BB3HHKBAIIM IIO AAACHA
ITIAPUYHA TO3HUIUA, KOATO IIO CBINHOCTTA CH IIPEACTaBAABA YaCT OT HETHA WHBECTUNMA Ha OTYMTAINA CE

CTOITAHCKA CAMHHIIA B IYIKACCTPAHHA ACﬁHOCT .

HPCAHPI/IHTI/IeTO IIpaBu HpeoueHKa Ha IIO3UIIUM B ‘-Iy)KACCTpaHHa BaAyTa KbM Kpasg Ha OTYCTHHA HCpI/IOA %8

TEKYIIO IIPE3 OTYCTHUA IICPHOA.

[Mosuruure B gy:xAecTparHa Baayra kbM 30 roru 2022 roAnHa ca OICHEHH B HACTOSAIIMSA FOAUIICH (DMHAHCOB
OTYET IO 3aKAFOUHTEAHHA Kypc Ha BHDB.

CropaseaanBa CTOHHOCT

MC®O 13 ce mpumaara, korato B Apyr MCOO ce H3UCKBA HAU ITO3BOAABA OIICHABAHE IO CIIPABEAAHBA

CTOIMHOCT MAY OIIOBECTSIBAHE HA OIICHABAHCTO IIO CIIPABEAATBA CTOIHOCT.

CHpaBCAAI/IBa CTOWMHOCT € II¢HaTa 3a HpOAa)K6a Ha aKTHUB MAH 32 IIPEXBBPAAHC HA ITACHUB IIPK obmuaiina CACAKa

MECKAY ITa3aPpHU YIACTHUIN KbM AaTaTa Ha OLICHSABAHC.

Pamkara Ha orensBare mo crpabeasnsa crorroct Ha MCPO 13 ce mpraara 3a IrbpPBOHAYAAHO H ITOCACABAIIIO
OILIEHABAHE, AKO CIPABEAAHBATA CTOMHOCT CE M3UCKBA HAHM ce pasperrasa oT Apyra MCPO.

AKTHBU AT IT1aCHBU, KOHTO ce OIIEHABAT I10 CIIPABCAAMBA CTOI‘/‘IHOCT, MOKE A2 Ca HAKOU OT CACAHHUTC ABA BUAQA:
OTACACH AaKTHUB UAH ITACUB; UAN rpyna OT aKTHUBH, I'DyIIa OT ITACHBU HMAN rpyna OT aKTHUBHU U ITaCHUBU,

HPCAHPI/IHTI/ICTO O cHABA CHpaBGAAI/IBaTa CTOMHOCT HA AAACH AKTHB HAHW ITACHUB BbH3 OCHOBA HA CBCHTYAAHHTC
AOITyCKAHMS HA ITa3APHUTC YIACTHUIN IIPH OIIPCACASHCTO HA ICHATA HA AKTHUB MAHN ITACHUB, KATO C€ IIpUEMa, YIC

Te ACHCTBAT B CBOS MAKCHMAAHA MKOHOMUYECKA M3TOAA.

HpI/I OIICHABAHCTO IIO CIIPAaBCAAMBA CTOMHOCT HIPCAIIPUATHCTO OTYHTA XAPAKTCPUCTUKUTEC HA AKTHBA HMAU
ITacuBa, aKO yYaCTHHIIMTC HaA I1a3apa II¢ I'M B3eMaT IIOA BHHMAaHHC IIPH OIIPCACAAHCTO HaA IICHATA HA AKTHBA

HAU ITACHBA KbM AaTaTa Ha OLICHABAHC. Tesn XapaKTCpI/ICTI/IKI/I BKAIOYBAT CACAHOTO:
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-CbCTOAHUETO B MECTOITIOAOKCHUECTO HA aKTHBA,
—OI‘paHI/I‘{eHI/IHTa, 4KO MMa TaKHWBa, OTHOCHO HpOAa)K6aTa HAN U3IIOA3BAHETO HA TO3H AKTHB,

-Apyru.
B”I)BAGIZCTBHCTO Ha KOHKPETHA XapaKTE€PUCTHUKA BbPXY OLIEHKATa CE€ pa3AndYaBa B 3aBUCHMOCT OT TOBA KaK Ta3u

XapaKTCPUCTHKA IIIC 6*I)AC B3€Ta IIPCABHA OT ITA3APHUTEC YIACTHHUIIM.

OreHABAHETO IO CIIPABEAAMBA CTOMHOCT IIPEAITOAArd, Y€ AKTHB MAM ITACHB CC PA3MCHA B OOMYAMHA CACAKA
MEKAY IIa3aPHHU YYACTHHIIHN 34 IIPOAAKOa Ha aKTUB HAW IIPEXBBPAAHE Ha IIACHB KbM AaTara Ha OLEHABAHE IIPH

AKTYaAHHUTE KbM TO3H MOMCHT ITa3apHHU YCAOBHL.

OHCHHB&HCTO II0 CIIPaBCAABA CTOMHOCT IIPpEAIIOAAra, 9¢ CACAKaA 3a npoAa>K6a Ha aKTUB MAHW IIPEXBBPASAHC HA

ITaCHUB CC I/ISB’prHBaS
-H2a OCHOBHUA H21321p 34 TO3HW AKTHUB AW ITACHUB; AU
-IIpM AWIICATA HAa OCHOBCH ITa3ap — Ha Haﬁ—I/I3FOAHI/I}I I123ap 32 TO3M AKTHUB AU ITACHB.

AKO 32 AKTHUB AU IIACUB MMa OCHOBEH 11a3ap, O€HKaTa Ha CIIPABEAAHBATA CTOHMHOCT € eéHara Ha TO3M I1a3ap,

AOPH aKO ITI€HATAa HAa APYT 11a3ap € IIOTCHIIHMAAHO IIO-U3I'OAHA KbM AAaTaTa HA OLICHABAHC.

CHpaBCAAI/IBa CTOMHOCT HpI/I II'bPBOHAYAAHOTO HpI/ISHaBaHe

3a IPHAOOHUT aKTHB HAH IIOET ITACUB B Pa3MEHHA CACAKA, IIEHATA HA CACAKATA € IAATECHATA 34 IPUAOOHBAHETO
HA AKTHBA AU ITOAYYEHATA 32 ITOEMaHETO Ha HacuBa. CIIpaBeAAMBaTa CTOMHOCT Ha AKTHUB MAM ITACHB € IICHATA,
ITOAYYEHA IIPH IIPOAAKOATA HA aKTHUBA HAHU IIAATEHA IIPU IPEXBBPASHETO Ha IacuBa. B MHOro cAyvam menara
Ha CAEAKaTa € paBHA Ha CIIPaBEAANBaTa CTOWHOCT. IIpn ormpeAeAsHeTo Ha TOBAa AAAH CIIPABEAAMBATA CTOHHOCT
IIPH TBPBOHAYAAHOTO IIPU3HABAHE € IIEHATA HA CACAKATA, IPEAIPUATHETO OTIHTA (PAKTOPH, CHEIU(UIHN 32
CACAKATA, KAKTO H 32 aKTuBa HAH rmacuba. Ako B Apyr MCPO ce M3MCKBA HAM pa3perraBa Ha IPCAIPHATICTO Ad
OIIEHH aKTHB HAHW ITACHB ITbPBOHAYAAHO ITO CIIPABEAANBA CTOHHOCT M aKO IT€HATA Ha CACAKATA CE PA3AMYaBA OT
CIIPABEAAHBATA CTOMHOCT, IPEAIPHUATHETO IIPU3HABA IIPOU3THYAINATA IIe9aAda HAH 3aryba B medanbarta MAK

3arybara, ocseH ako B To3n MCPO He e mocoyeHo Apyro.
Metoau 32 OCTORHOCTABAHE

B saBucumocT or 0obcTOATEACTBATA CE M3MOA3BAT CE ITIOAXOAAIITT METOAHM 3Q OCTOﬁHOCTHBaHC, 32 KOUTO HMMa
AOCTATbYHO HAAMYHU AAHHU 32 OLICHABAHC HA CIIPABCAAMBATA CTOIHOCT. AQ.AGH MCTOA 32 OCTOMHOCTABAHE CE
H3II0A3BA, 34 Aa CC IIPCLICHH IICHATA Ha npoAa>K6a Ha aKTHUB HMAHW IIPEXBBPAAHC HA ITACHB B PAMKHTIC HaA
obuvaiiHa CACAKA MCIKAY ITa3apHH YIACTHHUHOM IIPHU AKTYAaAHH KbM AaTaTa Ha OIICHSABAHC IIa3apHH YCAOBHIL.
MGTOAI/ITC 3a OCTOEIHOCTHBH.H@, M3IIOA3BAHM 32 OLEHABAHC Ha CIIPAaBEAAHBATA CTOﬁHOCT, Ce IIpuAarar

ITIOCACAOBATCAHO.
Xwurrore3u IIpA METOAUTE 32 OCTOMHOCTSBAHE

HpI/I HpI/IAaI‘aHI/ITe MECTOAHM 32 OCTOMHOCTSIBAHE 32 OLCHABAHC HAa CHpaBeAAI/IBaTa CTOMHOCT C€ H3IIOA3BAT
MaKCHUMAaAHO CBOTBCTHH Ha6AI-OA2.€MI/I XHUIIOTE3N M CE CBCKAA AO MUHUMYM H3IIOA3BAHCTO HaA H€Ha6AI-OAaCMI/I

XHUITOTEC3M.

Awzunr

ApyxecTBOTO, B KAYECTBOTO CH HA AU3HHIOIIOAYYATEA, OTIUTAT BCUYKA AM3UHIOBU CACAKH IIO CAHHEH MOAEA,
cpraacao MCOO 16.

Ha mauaamaTta AaTa Ha AM3HHIA (IIO-PAHHATA OT ABETC AATH - AATATA HA AMBHHTOBHA AOTOBOP HMAW AATATA HA
AHTUKUPAHETO HA CTPAHUTE C OCHOBHUTE YCAOBHA HA AMSHHIOBHA AOTOBOP) APY/KECTBOTO IIPABH dHAAU3 U
OILICHKA AAAH A2ACH AOTOBOP IIPEACTABASABA MAU ChADPKA CACMEHTH Ha AMSHHI. AAACH AOTOBOP IIPEACTABAABA
HAHM CBABPKA AU3HHT, aKO IO CHAATA HA HErO CE IIPEXBBPAAT CPEIy Bb3HATPAKACHHE IIPABOTO HA KOHTPOA
HAA H3IIOA3BAHECTO HA AGACH AKTHB 32 OIIPCACACH IIEPHOA OT BpEME. 3a Ad OIPEACAH AAAM IIO CHAATA HA
AOTOBOP C€ IIPEXBBPAS KOHTPOA HAA H3IIOA3BAHETO HA OIIPEACACH AKTUB APYKECTBOTO IIPEIICHABA AAAH IIPE3

IEANS IICPUOA HA ITIOA3BAHC NMa CACAHUTC IIpaBa:

o Hpﬂ.BOTO Ad IIOAy4YaBa 110 ChINCCTBO BCUYKN NKOHOMUYCCKH ITIOA3H OT U3IIOA3BAHCTO HAa OIIPCACACHUS AKTHUB,
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d HpaBOTO Aa OHPCACAH "u p’bKOBOAI/I H3ITOA3BAHCTO U CKCIIAOATAIIUATA HA I/IACHTI/I(bI/IHI/IpaHI/IH 0a3MCeH AKTUB.
CPOK Ha AM3WHIOBUA AOFOBOP
HCpI/IOArbT Ha AU3UHTOBHA AOTOBOP € HCOTMCHUMUS IICPHUOA HA AM3HHTA, 32€AHO C:

o HCpI/IOAI/ITC, II0 OTHOIIICHHE, HA KOHUTO CBhIICCTBYBa OIIMA 32 YABAXKABAHC HAa AU3HHIOBHA AOIOBOpP, aKO €

AOCTATBIHO CHUI'YPHO, Y€ APYKECCTBOTO IIIC YIIPAXKHM TA3HM OIIIIUA,

® IIEPUOAMTE, 110 OTHOIIEHNE, HA KOUTO CBIIECTBYBA OIINMA 32 IIPEKPATABAHE HA AU3UHIOBUA AOTOBOP, AKO €

AOCTATBIHO CHUI'YPHO, Y€ APYKECCTBOTO HAMA AQ YIIPAKHH TAa3M OIILIM.

Ilpn ompeaeAsiHETO HAa CpPOKa HA AM3HHTOBHTE AOTOBOPH, PBKOBOACTBOTO HA APYKECTBOTO B3EMa ITPEABHA
BCHUKH (PAKTH H OOCTOATEACTBA, KOUTO CB3AABAT HMKOHOMUYECKH CTHMYAH 32 VIPAKHABAHE HA OIIIHA 32
VABAKABAHE MAM 32 HE YIPAKHABAHE HA OIIIUA 3a Ipekparasane. OIInnTe 3a yAbAXKaBaHE (MAW TIEPHOAHTE,
CAEA OIIIHATA 32 IPEKPATABAHE) CE BKAIOYBAT B CPOKA HA AH3HHIA CAMO, aKO € AOCTATBYHO CHIYPHO A OBAAT
yABAMEHH (MAH Aa He Opaar npexparend). OIeHKaTa Ha OIILMUTE C€ IIPEPASTACKAAT, aKO HACTBIIH
CDBIIECTBEHO CBOUTHE HAH CBIIECTBEHA IIPOMAHA B OOCTOATEACTBATA, KOHTO Ad Ca IIOA AHCKpELHATA Ha
APYECTBOTO M CBIIEBPEMEHHO A2 OKAKAT BAMAHUE BBPXY OLEHKaTa. [IbpBOHAYAAHO HpPH3HABAHE M
omensBane Ha aarata ma craprupaHe Ha AH3HHIOBHTE AOIOBOPH (AaTaTa, HA KOATO OAa30BUAT aKTUB € Ha
PasIIOAOXKEHHE 32 IIOA3BAaHE OT CTpaHA HA APYKECTBOTO-AHSHHIOIIOAYYATEA) B OTdYeTa 32 (PUHAHCOBOTO
CBCTOSIHHE Ce IIPU3HABAT aKTUB ,,IIPABO HA ITOA3BaHE W 3aAbAKeHHE 110 AusuHTI. [leHara Ha mpraobusane Ha

AKTHBHTE ,,[TPABO Ha ITOA3BAHE BKAIOYBA:
* pasmepa Ha IIbPBOHAYAAHATA OLICHKA Ha 3aABAKCHHATA IO AH3HHT;

HM3WHI'OBH ITAAIIIAHMWSA, U3BbPIIICHU KbM HAH IIPCAM HAYAAHATA AaTd, HAMAACHH C IIOAYVYCHHUTC CTHUMVAHM 110
* A A 5 A A AHATA AAaTa, A A T T A

AOTOBOPHTEC 324 AM3UHI,
® ITbPBOHAYAAHUTC IIPCKH PA3XOAH, I/I3B"prLICHI/I OT APYKECTBOTO, B KAYCCTBOTO MY HAa AM3SHHTOIIOAYYATCA,

° paSXOAI/I 32 BB3CTAHOBABAHC, KOHUTO ,A,py)KCCTBOTO e HaHpaBI/I 3a ACMOHTAX H HPCMCCTBQHC Ha 0a30BHA
AKTHUB, Bb3CTAHOBABAHC HA O6CKT2{, H2 KOUTO AKTUBBT € Pa3IIOAOKCH, UAM Bb3CTAHOBABAHC HA 0a30BUA AKTUB B

CBhCTOSAHUCTO, U3UCKBAHO CBIAACHO AOTOBOPA;

Apy'){(ecTBOTO aMOPTHU3HpPA AKTHUBA ,,IIPAaBO HA moA3BaHe” 32 IIO-KPATKUAT IIEPHUOA OT IIOAC3HUSA JKUBOT K CPOKaA
Ha AU3HHIOBHUA AOTOBOP. Axo cobcrBeHOCTT BBPXYy aKTHBA CE IPEXBBPAS IIO CHAATA HA AU3HMHIOBHA AOTOBOP
AO Kpast Ha CPpOKa Ha AOroBOpa, TO I'O aMOPTH3UPA 32 IIOAC3HHUA MY KHUBOT. Axrusure »1IPpaBO Ha moA3Bane” ca
IIPEACTABAT B OTA€AHA CTATUA B OTYIETA 34 CpI/IHﬂ.HCOBOTO CBbCTOAHHUC, A TAXHATA aMOPTHU3ALIUA — KbM PaSXOAI/I 32
aMopTH3ausgs B OTYCTAa 32 BCEOOXBATHUA AOXOA. 321AT:A>K€HI/IHT8. IIO AMBHHI BKAIOYBAT HCTHATA HACTOAIIIA

CTOMHOCT HA CACAHUTEC AU3HMHIOBH ITAAITTAHIIA:

° HNKCHUPAHHN ITAAIMMAHMA (BKAIOYUTECAHO HNKCHUPAaHHN IIO CBIIECTBO AM3HMHIOBHU ITAAIITAHWA), HAMAACHHU C
>

IIOAACIKAITTUTE HA ITAAINAHEC AM3UHIOBH CTUMYAH;
° HpOMCHAI/IBI/I AVISTHI'OBU ITAAITIAHHUA, 3aBUCCITN OT MHACKCH AW HpOHeHTI/I;

¢ IeéHaTa 32 VIIPpAXKHABAHE HA OIINNATA 32 IIOKYIIKa, aKO € AOCTATbYHO CHUIYPHO, Y€ APYKECTBOTO-

AMBHHIOIIOAYYATEA € IIOA3BA Ta3M OIS,

® IIAAITAaHMSA HAa CAaHKIIUM 34 HpCKpaTHBaHC HAa AU3MHIOBHUTC AOFOBOPI/I, 4KO B cpoxa Ha AU3UHIOBHA AOFOBOP c
OTpaSCHO pra}KHHBaHeTO Ha OIInud 3a HperaTHBaHCTO Ha AOFOBOpa orT CTpaHa Ha Apy)i(CCTBOTO—

AHU3HHTOIIOAYHYATEA;
° l"apaHL[I/H/I 32 OCTATHbYHA CTOMHOCT.

AM3UHIOBU IIAAIIAHNA CE AMCKOHTHPAT C AHXBEHHSA IIPOIIEHT, 3aA0KEH B AOIOBOPa, aKO TOH MOKE Aa ObAe
HEIIOCPEACTBEHO OIIPEACACH HAU € AN(EPEHIINAAHUA AUXBEH IIPOLEHT HA APYKECTBOTO, KOHTO TO OwH
IIAAIIAAO, B CAVUAH Ye 3aeMe (DHHAHCOBH CPEACTBA 32 CXOAEH IIEPHOA OT BPEME, IIPU CXOAHO OOe3IIedeHne, 1
B CXOAHA HMKOHOMUYECKA CPeAd. AHSHHIOBUTE IAAINAHHUA (BHOCKH) CBABPIKAT B OIPEACACHO CHOTHOIIECHHE
prHaAHCOBHA PasXOA (AMXBA) H IIPUIIAAAILIATA CE YACT OT AHSHHIOBOTO 3aAbAKeHUe (rAaBHHID). PuHAaHCOBHTE
PA3XOAHM €€ HAYHCAABAT B OTYETA 32 BCCOOXBATHMA AOXOA (B Ieuanbara MAM 3arybara 3a TOAMHATA) Ha
APY/KECTBOTO IIpE3 IIEPHOAA HA AHM3HMHIA HA IIEPUOAMYHA 0a3a, TAKa Y€ A CE IIOCTUIHE IIOCTOSHEH AHXBEH
IIPOLEHT 32 OCTABAIIATA HEU3IAATEHA YACT OT TAABHHUIIATA IO AU3HMHIOBOTO 3aABAXKEHHUE, KATO CE IPEACTABAT

KaTo ,,CbI/IHaHCOBI/I pasonH”. HOCA@ABB.H_IO OIICHABAHEC Apy')KCCTBOTO € I/136pa/\0 Aa IIpHAara MOACAA Ha II€HATA

16



»M+C XUJIPABJIMK” AJ] - - TTpuaoskeH#e KbM MEKAMHEH (PUHAHCOB OTYET 32 IbPBO mectMeceune Ha 2022 roansa

Ha HpI/IAO6I/IB2.HC 32 BCHYKH CBOM aKTHBH ,,IIPAaBO Ha noasBage”. Axrusmre »IIPaBO Ha noA3Baue” ce
IIPEACTaBAT B OTYETA 32 CpI/IHaHCOBOTO CbCTOAHHEC IIO II€CHA HA HpI/IAO6I/IBaH€, HaMaA€Ha C HaTpylaHara
aMOpTH3aITN, 321I'y6I/I oT O6€3H€HK8. " KOPEKHNHUHUTEC, BCACACTBHC HA ITPEOLICHKN M KOPEKINH Ha 3aABAKCHHETO

IIO AM3MHI. Apy’)KCCTBOTO OIICHABA ITOCACABAIIIO 3AADBAKECHUCTO ITIO AM3HHI KATO:
® yBEANYIABA 0aAaHCOBATA CTOﬁHOCT, 32 Aa OTpa3y AHMXBATA ITO 3AABAKCHHATA IIO AU3UHT,
* HAMAAfABA DAAAHCOBATA CTOﬁHOCT, 32 Aa OTPa3u U3BDBPIICHUTC AM3MHIOBH ITAQITTAHIA;

* IIpeo1cHABA 0aAaHCOBATA CTOWHOCT HA 3AADBAKEHHUATA II0 AH3HHI, 32 Aa OTPasyd IIPEOLECHKUTEC HAU

HU3MCHCHUATA HA AU3UHITOBHA AOTOBODP;

* TapaHOHHTE 32 OCTATb4YHA CTOIHOCT ce IIPEPA3TACIKAAT U KOPUTHUPAT, AKO € HCO6XOAI/IMO KbM Kpasd Ha BCCKH

OTYCTCH IICPHOA. OruynTane HA U3MEHEHUSA HA AU3MHTOBUS AOTOBODP
AI/ISI/IHFOHOAY‘{aTCAHT OTYNTA U3MCHCHUCTO HA AM3MHIOBUA AOTOBOP KAaTO OTACACH AU3HUHI, AKO:

* U3MEHEHHUETO yBEAUYaBa OOXBATA HA AHSHHIOBHS AOTOBOP, KATO AOOABS HOBO ,,[IPaBO HA IOA3BAaHE HA CAHH

AU ITOBCYC AOITBAHUTCAHI 0a30BH AKTUBU; 11

* BB3HATPAKACHUCTO IIO AU3UHIOBHA AOIOBOP CC€ yBEAHMYaBa CbC CyMa, CbU3MEPHMA CHC CAMOCTOATCAHATA IICHA
32 YBCAHYCHHCTO B 00XBaTa ™ CBCHTYAaAHN KOPCKIHH Ha Ta3W IICHA 32 OTpassBaHC Ha ODCTOATEACTBA IIO

KOHKPCTHI/IH AOFOBOP.

B to3u CAY‘Iaﬁ NU3MCHCHUATA CC OTYHUTA KATO OTACACH AU3UHI, 324 KOMTO B OTYETA 32 CbI/IHaHCOBOTO CbCTOAHHC,
KbM AaTaTa Ha BAM3AaHEC B CHAQd HA U3MCHCHHCTO CC HpI/ISHaBaT AKTUB ,,HpaBO HA DOA3BaHe” | 3aAABAKECHHC 110
AMU3HUHT. AKO NU3MEHEHHUETO B AUSHHIOBUA AOFOBOp HC € OTYETCHO KAaTO OTACACH AM3UHI KbM AaTaTa Ha BAM3a B

CHAQ HAa U3MEHCHHUETO, APYKECTBOTO:
* pasmpeAeAs Bb3HATPAKACHUETO B IIPOMEHEHUA AOTOBOD;
* OIIPEACAS CPOKA HA U3MEHEHUSA AM3HHIOB AOTOBOP; U

d HpCOHCHHBa 3AaADBAKCHHCTO IIO AW3HHI, KaTO AI/ICKOHTI/Ipa KOpI/II‘I/IpaHI/ITC AWU3BUHIOBH ITAAIITAHHA C
KOpI/IFI/IpaHI/IH AHNCKOHTOB HpOL[eHT, KOMTO € AUXBEHUSIT HpOL[eHT, 3aA0KCEH B AOFOBOpa 32 OCTaTbKa Ha CPpOKa

My HAH AnEPEHIIMPAHNA AUXBEH IIPOLIEHT KbM AaTaTa Ha BAM3AHE B CHAA HA H3MEHEHUETO.

KparkocpodyHu ANSHHIOBH AOTOBOPH M AUBHHTOBU AOTOBOPH, Oa30BHAT AKTUB, IO KOHTO € C HHUCKA CTOHHOCT
U TIPOMEHAWBH AW3HHTOBH ITAAITAHUA, CBBbP3aHU C H3ITbAHeHHEe [lAarmaHmaTa BBB BPB3Ka C KPAaTKOCPOIHH
AM3HHIOBH AOIOBOPH W AH3HHIOBH AOILOBOPH, II0 KOHTO Oa30BHAT AKTHB € C HHUCKA CTOHHOCT, KAKTO H
IIPOMEHAMBHUTE AM3UHTOBU IIAAIAHNA, KOUTO HE €4 BKAIOYEHH B OIIEHKATA HA 3aABAKCHHETO IO AM3HHT CE
IIPU3HABAT AUPEKTHO KATO TEKYIIH Pa3XOAH B OTYETa 34 BCCOOXBATHHA AOXOA (B IledaAbaTa MAM 3aryoara 3a

FOAI/IHﬁTa) Ha 0232 AMHEEH MCTOA 32 IICPHUOAA HAa AU3MHIA.

B xauecTBOTO CH HA AH3HHIOAATEA APYKECTBOTO KAACH(PUIIPA BCEKH AH3HHIOB AOTOBOP KaTO (DHHAHCOB HAH
oneparuseH, OPUHAHCOBUAT AM3UHI, IPH KOHTO ce TpaHcdepupa H3BBH APYKECTBOTO CBIIECTBEHATA YACT OT
BCHYKH PHCKOBE U CTOIIAHCKH M3TOAU, IPOU3THYAIIM OT COOCTBEHOCTTA BBPXY AKTHBA ITOA (PUHAHCOB AU3UHI,
Ce M3IIHCBA OT ChCTaBa HAa aKTHBHUTE HA AM3MHIOAATEAS IIPH IIPEXBBPAAHE KbM AH3UHIOIIOAYYATEAA HA aKTHBA
1 Ce IPEACTaBsA B OTdera 3a (DHHAHCOBOTO CBCTOAHHE KATO B3E€MaHE CbC CTOMHOCT, PaBHA Ha HETHATA

HHBCCTUIHA OT AU3WHTIA.

Hermara mEBecTHIMA B AHM3HHIOBHA AOIOBOP IIPEACTABAfIBA Pa3sAHMKATA MEKAY COOpa OT MUHHMAAHNTE
AMBHHIOBH IIAAIIAHHA IO AOrOBOpa 3a (DHHAHCOB AH3HHI M HErapaHTHPAHATA OCTATBYHA CTOHHOCT,
HAYHCACHA 33 AMSHHIOAATEAS, M HE3apaOOTEHUAT (DIHAHCOB AOXOA. PasAnkaTa MEexAy OarancoBaTa CTOHHOCT
Ha OTAAACHHA IIOA (PHHAHCOB AM3HHI aKTHB M He3a0aBHATA (CIIpaBEAAHBATA My IIPOA@KHA) CTOMHOCT ce
IIpU3HABA B OTYETd 32 BCCOOXBATHUA AOXOA (B Ile9andara HAM 3arybaTa 3a TOAMHATA) B HAYAAOTO Ha
AHM3MHIOBHS AOTOBOP (IIPH IPEAABAHETO HA AKTHBA) KATO AOXOA OT IpoAaxkOa Ha axruBy. [IpmsmaBanmero ma
3apaboreHnsa (PUHAHCOB IPHXOA KATO TEKYIIl AMXBEH IIPHXOA CE OCHOBABA HA IIPHAAIAHETO HA METOAA Ha

eeKTUBHATA AUXBA.

HpI/I OIICPATUBHUAT AHUIHHI Apy}KCCTBOTO KaTO HACMOAATEA IIPOABAKABA Aad IIPpUTEKABA CBILICCTBECHA YaCT OT
BCHYKH pI/ICKOBe M CTOIIaHCKHU HM3IOAHU OT CcOOCTBEHOCTTA B"pry AAACHHUSA AKTHUB. HOpaAI/I TOBA TO3HW AKTUB

IIPOADBANKABA Ad € BKAIOYEH B ChbCTaBa HA HEI'OBUTEC MMOTH, MAIIIUHU U O60pyABaHC KaTO aMOopTHU3aludTa My 3a
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ITIEPHOAA CE BKAFOUBA B TEKYITIUTE PA3XOAHW Ha AHSHHTOAATEAA. [IpHXOABT OT HaeMH OT OIIEpATHBEH AM3MHT CE
IIpHU3HABA HA 0a3ara Ha AMHCHHUA METOA B IIPOABAKEHHE HA CPOKA Ha ChOTBETHHA AM3HHT. [IbpBOHAaWaAHO
HAIIPAaBEHHUTE IIPEKN Pa3XOAH BbB BPH3Ka C AOIOBAPAHETO U YPEKAAHETO HA OIEPATUBHUA AU3HHI, CE AOOABAT
KbM OaAdHCOBATA CTOHHOCT Ha OTAGACHHTE aKTHBH M CE IPU3HABAT Ha 0Oa3aTa HA AHMHEHHUA METOA B

HpOA”bA)KeHI/Ie HaA cpoxa Ha AM3MHIA.

CeBp3aHU AHMIIA U CAEAKH MEXKAY TAX

INpeanpusruero cmassa pasmopeadbure Ha MCC 24 mpu ompeacAfiHE M OIIOBECTABAHE HA CBBP3aHHTE AUIIA.
CaeAKa MEXKAY CBBP3aHU AHILIA € IPEXBBPAAHE HA PECYPCH, YCAYIH HAH 3aABAMKECHUA MEKAY CBBP3aHU ANLa Oe3
3HAYCHNE HA TOBA, AAAH C€ ITPHAArd HAKAKBA ICHA.

Cu0uTnaA cAeA Kpad HA OTUYECTHHUA IIEPUOA

CoOuTHs CACA Kpasd Ha OTYETHHA IEPHOA €4 OHE3H CHOUTHSA, KAKTO OAATOIPHUATHH, TAKA U HEOAATOIIPHATHH,
KONTO BB3HHKBAT MEXKAY Kpasd Ha OTYCTHHA IICPUOA H AATATA, HA KOATO IYOAMYHNTEC YBCAOMACHHA Ca
OAOOpeHU 3a ITyOAUKyBaHE.

PasrpanngasaT ce ABa BUAQ CHOHTHL:

TaKMBa, KOUTO AOKa3BAT YCAOBHSA, CHIIECTBYBAAM KbM Kpas Ha OTYETHUSA IIEPHOA (KOPUTHPAIIN CHOHTHSA );

u

TAKMBA, KOUTO Ca ITOKA3ATEAHN 34 YCAOBHS, BB3HHKHAAU CACA Kpasd Ha OTYETHHA IIEPHOA (HEKOPHUIHPAILIH
CcrOnTHA).

[MpeAnpHATHETO KOPHUTHPa CYMUTE, IIPH3HATH BbB TOAUIIHMA (PUHAHCOB OTYET, 32 Ad OTPA3H KOPUTHPAIINTE
CBHOUTHA CACA Kpast HAa OTYETHUSA IIEPHOA U OCHBPEMEHABA OIIOBECTABAHIATA.

[MpeanpuaTreTo He KOPHIMpa CyMHTC, IIPH3HATH BbB TOAHINHNA (DHHAHCOB OTYCT, 3a Ad OTpasd
HEKOPHIHPAIINTE ChbOUTHA CACA Kpas Ha OT4eTHHSA IeproA. Korato Hekopurupammnre ChbOMTHA CACA Kpas Ha
OTYETHHA IIEPUOA Ca TOAKOBA CBIIECTBCHM, Y€ HEOIIOBECTABAHETO OM IIOBAHAAO Ha CIOCODHOCTTA Ha
IOTPeOUTEANTE HA TOAUIIHUA (DHHAHCOB OTYET A4 B3EMAT CTOIIAHCKHU PEIICHUS, IPEAIPHATHETO OIOBECTABA
caeaHaTa HH(OPMALINSA 32 BCAKA CHIIECTBEHA KATETOPHA HA HEKOPHIHPAIIIOTO ChOHTHE:

€CTECTBOTO HA CHOUTHETO;

u

IpUOAU3UTEAHA OIleHKA Ha (DHHAHCOBHA My e(EKT HMAM HM3ABACHHE, Y€ TAKABA OLICHKA HE MOXKE Ad ObAe
HAIIPaBEHA.

Pazxoau 1o 3aemu
IMpeanpusaruero nmpruaara MCC 23 0THOCHO Pa3XOAHTE IO 3aE€MH.
Pasxoaure IO 3aemMm, KOHTO MOrar IPAKO Aa C€ OTHECAT KbM IIPHAODHUBAHETO, CTPOHTEACTBOTO HAH
IIPOU3BOACTBOTO Ha €AHH OTTOBAPAIIl HA YCAOBHATA aKTUB, C€ KAIIUTAAHSHPAT KATO YACT OT CTOHHOCTTA Ha
TO3H AKTUB.
Apyrure pasxoAHU IO 32€MH C€ IIPU3HABAT KATO PA3XOA.
OrroBapsII] Ha YCAOBHATA AKTHB € aKTHB, KOHTO 110 HEOOXOAMMOCT HM3HCKBA 3HAYNTEACH IIEPHOA OT BPEME 32
IIOATOTOBKA 32 HEIOBATA IIPEABIIKAAHA YIIOTPeOa HAH IIPOAAKOA.
PasxoAure 1o 3aeMH ce KAIIMTAAMBHPAT KATO YACT OT CTOHHOCTTA HA AKTHBA, KOraTO CBILECTBYBA BEPOATHOCT,
9e Te ITe AOBCAAT AO OBACIIH HKOHOMHYCCKH ITOA3H 32 IIPCAIIPHATHCTO U KOTATO PA3XOAHMTE MOTAT Ad OBAAT
HAACKAHO OIICHCHL.
PasxoAnTe IO 3aeMH, KOHTO MOTAT Ad OBAAT IIPAKO OTHECCHH KbM IIPHAOOHBAHETO, CTPOHUTECACTBOTO HAN
IIPOM3BOACTBOTO HAa AAACH OTTOBAPAIN HA YCAOBHATA AKTHB, CA OHE3U PA3XOAH IIO 3aCMM, KOHTO Onxa OHMAN
130CTHATH, KO PA3XOABT ITO OTTOBAPAIIHSA HA YCAOBUATA AKTHB HE ¢ OMA N3BBPIIICH.
[TpeATpHATHETO KAITHTAAH3HPA PA3XOANTE ITO 3a€MU KATO 9aCT OT CTOMHOCTTA HA OTTOBAPAIIHA HA YCAOBHATA
AKTVB HA HAYAAHATA AATA HA KAIIMTAAM3AIHA
[IpeATpHATHETO IPEYCTAHOBABA KAIIMTAAMSHPAHETO HA PA3XOAUTE IO 3ACMH 32 ABATH IICPUOAH, IIPE3 KOUTO ¢
IIPEKBCHATO AKTUBHOTO IIOAOOPCHHE Ha OTTOBAPAIL] HA YCAOBHATA AKTHUB.
[TpeAIpHATHETO IPEKPATABA KAITHTAAM3AIINATA HA PA3XOANTE IO 34CMH, KOTATO €A IIPUKAFOYCHN B 3HAYHTCAHA
CTCIICH BCHYKH ACHHOCTH, HCOOXOAMMHI 34 IIOATOTBAHETO HA OTIOBAPAINHA HA YCAOBHUATA AKTHB 32
IIPEABIKAAHATA YIIOTPeOA HAM IPOAAKOA.
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OTuer 32 MapUYMHHUTE TOTOIN

HPCAHPHHTI/ICTO € IIPUCEAO IIOAHUTHKA 32 OTYUTAHC U IPCACTABAHC HA HAPUYIHUTE IIOTOIN IIO IIPCKHA METOA B
OTYETA 32 ITAPUIHUTE ITIOTOLH.
HapI/I‘{HI/ITC IIOTOIIH CE KA’ZLCI/ICbI/IHI/IpaT KAaTO IIAapUYIHH IIOTOIH OT:

° OmnepartnBH2A ACHHOCT
° MuaBecrunimonsa AEMHOCT
° DunHarCcoBa ACHHOCT

YCcAOBHU aKTUBU U IIACUBU
VYcAoBeH macus e:

o BB3MOXKHO 32ABAKCHHEC, KOCTO HpOI/ISAI/ISa OT MHUHAAWU CBHOUTHS U YHETO CbIICCTBYBAHC IIIC 6’1)A€
IIOTBBPACHO CaMO OT HACTBIIBAHCTO MAHM HCHACTBIIBAHETO HAa CAHO HMAM IIOBCYC HCCHUIYPHU 6"bA€LLII/I
C”I)6I/ITI/IH, KOHUTO HE MOTaT Aa 6"bAaT H3IIAAO KOHTpOAI/IpaHI/I oT HpeAHpI/IHTI/ICTO;

AN

o HACTOAIIO 3aABAKCHHC, KOCTO HpOI/ISAI/ISa OT MUHAAH C’I)6I/ITI/IH, HO HC € HpI/ISHaTO, 3a110TO:

- HEC € BCPOHTHO 3a IIOracCsABaHETO MY Aad 6"bA€ HCO6XOAI/IM HN3XOAAIIL IIOTOK OT pCCprI/I, C"b,Afbp)Ki{HlI/I
HNKOHOMMXYCCKHU ITIOA3H,

AN

- CyMaTa Ha 3aADBAKCHHUCTO HE MOXKE Aa 6"I)A€ OIIPEACACHA C AOCTATbYHA CTCIICH HA HAACKAHOCT;,

VcAOBeH aKTHUB € Bb3MOKCH AKTUB, KOHTO IPpOMU3AN3a OT MUHAAN CHOUTHA U YIHETO ChIICCTBYBAHC ITIC 6"bAC
IIOTBBPACHO CaMO OT HACTBIIBAHCTO MAM HCHACTBIIBAHETO HA CAHO HMAW IIOBCYC HCCHUIYPHU 6"bA€H_[I/I CT:6HTHH,
KOHTO HC MOratT Aa 6”bAaT H3OAAO KOHTPOAUPAHU OT IIPCAIIPUATHETO.

VcAOBHHUTE AKTHUBHY U ITACUBU HE CE IIpHU3HAaBaT.

C‘ICTOBOAHI/I HPCAHOAO)KCHI/IH n HPI/I6AI/I3I/ITCAHI/I CUCTOBOAHHA HPeI_IeHKI/I

B pesyarar Ha HeCHIYPHOCTTA, IPUCHINA HA AEAOBATA ACHHOCT, MHOTO CTATHH OT (DHHAHCOBHTE OTYETH HE
ITOAACKAT HA IIPEIU3HA OLIECHKA, 4 CAMO HA IIPUOAM3HTEAHA OLCHKA. [IpHOAMSHTEAHHTE OLIEHKH CE OLICHABAT
BB3 OCHOBA HA HAN-AKTYaAHATA HAAMYHA H HAACKAHA HH(OPMALIHA.

WsmoasBaHeTo Ha pasyMHH HPHOAMSHTEAHH OIICHKH IIPEACTABASIBA OCHOBEH E€ACMEHT B H3TOTBAHETO Ha
rHAHCOBHUTE OTYETH U HE HAMAAABA TAXHATA AOCTOBEPHOCT. [Ipmaaraneto Ha MeRAYHAPOAHHUTE CTAHAAPTH
32 (DHHAHCOBO OTYMTAHC HM3HUCKBA OT PBKOBOACTBOTO Ad IIPHAOXKU HIKOM CYCTOBOAHH IIPCATIOAOMKCHHS I
IPUOAUSUTCAHN CYCTOBOAHH IIPCIICHKH IIPYM H3TOTBAHE Ha (DHHAHCOBHTC OTYCTH M IIPH OIPCACAAHE HA
CTOMHOCTTA Ha HAKOH OT AKTHUBUTE, TACHBHTE, IIPUXOANTE U PasxoAnTe. BCUYKY Te ce M3BBPINBAT HA OCHOBATA
Ha HAH-AODpaTa IIpEleHKA, KOATO € HAIPABCHA OT PBKOBOACTBOTO KbM Kpas HA OTYCTHHA IICPHOA.
AeficTBHTEAHHTE PE3YATATH OMXa MOTAHU A4 CE PA3AHYABAT OT IIPCACTABCHUTE BbB (DHHAHCOBUTE OTUCTH
AaseHa IPIOAUBHTEAHA OIICHKA ITIOAACKH HA IIPEPASTACKAAHE, AKO HACTBIIAT IIPOMECHH B OOCTOATEACTBATA, Ha
KOHUTO €€ OCHOBABA, HAH B PE3YATAT OT IIOAYYCHA HOBA MH(OPMAIIHA MAH AOITBAHHTCAHO HATPYIIAH OIIUT.
[TpepasrackaaHeTo Ha IPUOAUBHTECAHATA OIICHKA HE CC CBBP3BA C IIPCAXOAHH IICPHOAH U HE IIPCACTABAABA
KOPEKIIHA Ha IPEIIIKA.

Beska nmpomsaa B mpuaaranaTa 6a3a 3a OLICHABAHE CE TPETUPA KATO IIPOMAHA B CYCTOBOAHATA IIOAHTHKA, 4 HE B
CYETOBOAHATA IPUOAUZNTEAHA OLICHKA.

Koraro e TpyAHO Aa ce HampaBu pasrpaHHYCHUE MEKAY IIPOMAHA B CUYCTOBOAHATA IIOANTHKA H IIPOMAHA B
CYETOBOAHATA IPUOAM3BUTEAHA OILEHKA, IIPOMAHATA C€ IIPHEMad KATO IIPOMAHA HAa CYCTOBOAHATA
IpUOAU3UTEAHA OLICHKA.

Edexrsr or mnpomsHaTa B CYETOBOAHA IPUOAMSHTEAHA OIICHKA, C€ IIPU3HABA IIEPCIIEKTUBHO Upe3
BKAIOYBAHETO My B IIe4aA0ara MAM 3ary0aTa 3a IEPHOAA HA IIPOMAHATA , AKO IIPOMAHATA 34CATA CAMO TO3H

IIEPHUOA HAH IIEPHUOAA HA IIPOMAHATA U 6"bACH_II/I IICPHUOAH, aKO IIPOMAHATA 3aCAra U ABara.
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AOTOAKOB&, AOKOAKOTO HpOMHHaTa B CUCTOBOAHATA HpI/I6AI/I3I/IT€AHa OII€CHKAa BOAH AO HpOMCHI/I B AKTUBHUTC U
ITACUBHUTC, UAW CC OTHACA AO KOMIIOHCHT OT KaIlkuTaAa, Td CC HpI/ISHaBa ‘{p€3 KopHeraHe Ha OaAaHCOBaTa

CTOMHOCT HA CB"bpSaHI/IH AKTHB, ITACUB UAW KOMIIOHCHT OT KaITTaAa B HCpI/IOAa Ha HpOMHHaTa.

I'permxn

I'pemika  or MMHAA IIEpHOA Ca IIPOIYCKA HAM HETOYHO IIPEACTaBAHE Ha (DHHAHCOBHTE OTYECTH Ha
IIPEAITPHATHETO 34 EAMH HAHM ITOBEYE MHHAAW OTYECTHH ITIEPHOAW ITPOM3THYAINN OT HEU3IIOA3BAHE HAW
HEIPABUAHO H3IIOA3BAaHE Ha HAACKAHA HH(OPMAIHA, KOATO € OHAQa HAAMYHA KbM MOMEHT4, B KOHTO
(pUHAHCOBHTE OTYETH 32 TE3U IIEPHOAN Ca OUAH OAOOPEHH 32 IYOAHKYBAHE U € MOMKEAO , IIPH IIOAATAHETO Ha
PasyMHH yCHANSA, Ad ObAC ITOAYIEHA U B3€Ta IIPEABHA IIPU U3TOTBAHETO H IPEACTABAHETO HA Te3H (DUHAHCOBU
OTYETH;

Te3u IPEIIKH BKAIOYBAT €(EKTHTE OT MATEMATHYECKH IPEIIKH, IPEIIKH IIPH IIPHAAraHe HAa CYETOBOAHA
ITIOANTHKA, HEAOTACKAAHE HAH HETOYHO IIPEACTABAHE HA (DAKTH M M3MAMH.

I'pemmknr 1o cvmcpaa Ha MCC 8 mMorar Aa BB3HHUKHAT BBB BpPB3Ka C IIPU3HABAHETO, OIICHABAHETO,
IIPEACTABSAHETO HAH OIIOBECTABAHETO HA KOMIIOHEHTH OT (prHaHCOBHTE OT4eTH. [lOTeHIIMaAHITE IPEIIKH 34
TEKYIHA IIEPUOA, OTKPHUTH B CBINHA, CE KOPHIHPAT IIpeAr (DHHAHCOBHTE OTYETH A2 CE OAOOpPAT 3a

ITyOAUKYBaHE.

HpeAHpI/IHTI/IGTO KOopurupa CbC 3aAHA AaTa CBIICCTBCHUTE IPEIIKA OT IIPEAXOAHH IIEPUOAU B II'bPBUA

CpI/IHaHCOB OT4YET, OAO6p€H 3a Hy6AI/IKy'BaH€ CACA KAaTO Ca OTKPHUTH YPE3:

o HpCI/IB‘II/ICAHBaHC Ha CpaBHI/ITCAHI/ITC CymMm  3a HpCACTaBCHI/IH HPCAXOACH HepI/IOA, B KOHTO ¢€

Bb3HHKHAAQ FpCLT_IKa; AN

o B CAY‘-Iaﬁ, (S rpemKaTa € Bb3HHKHAAA HpeAI/I Haﬁ—paHHO HpeACTaBeHI/IH HpeAXOACH HCpI/IOA,
IIPEU3YNCAABAHC HA HAYAAHOTO CAAAO HA AKTUBHUTEC, ITACUBUTC M KAITUTAAQ 324 TO3H IICPHOA.

FpemKa OT HIPCAXOACH IIEPHUOA CE KOPHIHPA ITOCPEACTBOM IIPEUIYHCAABAHE C O6p21THa CHAad, OCBCH aKO €
IIPAKTHYICCKH HCIIPHUAOKHIMO A2 CE OIIPCACAH HAKOH OT CHCHI/ICl)I/I"IHI/ITC C(i)eKTI/I 3a IICPHOAA HAH

KyMyAQTUBHHA €(DEKT OT Ta3H IPEIIKa.

Oruer 3a IIPOMEHUTE B COOCTBEHUA KAIIMTAA

[IpeApuATHETO IIPEACTABA OTIET 34 IIPOMEHUTE B COOCTBEHUSA KAIIUTAA, IIOKA3BALLL:

° 00I11a CyMa Ha BCEOOXBATHUA AOXOA 34 IIEPHOAQ;

° 32 BCCKH KOMIIOHCHT Ha COOCTBECHHSA KAIIHTaA, ¢(EKIUTEC OT IIPHAATaHE CBC 3aAHA AATA HAH
IPEU3YNCACHHUE ChC 3aAHA AaTa, npusHaTh B croTBercTBre ¢ MCC 8; kakTo 1

° 32 BCEKM KOMITOHEHT Ha COOCTBEHHS KAIIUTAA, OAAaHCOBATA CTOMHOCT B HAYAAOTO W B Kpas Ha
IIEPHOAQ, KATO CE OIIOBECTABAT OTACAHO IIPOMEHUTE B PE3YATAT OT:

- me9anba MAH 3aryoa;

- APyT BCEOOXBATEH AOXOA; KAKTO U

- CAEAKH CBC COOCTBEHHIINTE B KAYECTBOTO MM Ha COOCTBEHMIIN, KATO IIOKA3BA OTAEAHO BHOCKHTE OT U
PasIpPeACACHHATA KbM COOCTBCHHUIINTE.
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AOITBAHUTEAHA NMH®OPMAIIUA KbM CTATHMHUTE HA TOAMIIIHMA ®HTHAHCOB

OTUET

T'OAHUIIIEH ®ITHAHCOB OTUET 3A ®ITHAHCOBOTO CbCTOAHUE

1.MmoTH, MAINWHY ¥ CHOPBKEHUA

B XHA.AB.

OryerHa CTOMHOCT AmopTH3arma Basancosa
B B
IToxasarean HAYAAOTO | moCcThIuAN | m3Ae3An | B xpas | mawanoro | Haumcaena | Ornmcana | B xpas B xpas
1. AHMA 2943 69 3012 2790 157 2947 65
1I. AMA
- 3eMu 2503|2481 4984 4984
- crpaau 33223 362 |2 33583 11 681 669 12 350 21233
- MaLHI/IHI/I,()G()pyABﬂHe n
CHOPBIKEHHSA 122 594 4837 465 | 126966 | 100 887 3813 460 | 104 240 22 726
- TPAHCIIOPTHHU CPEACTBA 1478 99 33 1544 1007 68 33 1042 502
- HHBEHTAP 1479 16 |1 1494 1265 301 1294 200
- AMA B miporiec Ha H3IPaKAAHE 513 7676 7 863 326 326
- AKTUBH C IIPABO HA ITOA3BaHE 374 374 180 47 227 147
Obrrro 3a rpyna II: 162 164 15471 8364 | 169271 115020 4627 494| 119 153 50 118
(I+11) 165 107 15 540 8364 | 172283 117 810 4784 494 | 122100 50 183

Ilpes 2003 roamna BBB Bpb3Ka ¢ mpemuHaBaHe KbM npuaarane Ha MCPO ApyKecTBOTO € H3BBPIITHAO
EAHOKpPATHA IIPEOLIEHKA Ha COOCTBEHH HEABIKUMH UMOTH — 3eMu u crpaan. Kem 30.06.2022 r. croiiHocTTa Ha
IIPEONCHBYHUA PE3EPB, CBBP3AHH C TE3H aKTHBH ¢ B pasMmep Ha 11 037 xua.AB.

2. ABATOTpPANHY HEMATEPUAAHU AKTUBU
B XHA.AB.
OruerHa croiiHOCT AmopTusanusa Basancosa
ITokasarean B mau. TMocrprman Msaesan B kpas B maq. Hauncaena Ormmcana B xpas B xpas
AHMA 2943 69 3012|279 157 2947 65
3. UHBeCTHINY B ABIIEPHNU Y ACOITMUPAHN TPEATIPUATUA
30.06.2022 31.12.2021
Yuactua B ABIIIEPHU IIPEATIPUATHA XHA.AB. XHA.AB.
Lifam Hidravlika doo - P. Cepbus 20 20
2 | M+S Hydraulic power transmission 44 44
64 64
VYuacrTre B acoIuUpaHu OPEeNPUATHAA
1| CIIX Tpanc OOA 1 1
2 | IIporpec AA 335 335
336 336
BCHUKO AAAOBE U1 YUACTU A 400 400

Bws Bpw3ka ¢ msmcksammAra Ha HOBHA MCOPO 9 Ommancosm mHCTpyMeHTH, cuntano ot 01.01.2018
TOAMHA APYKECTBOTO € H3DPaAO Ad HAIIPABH HEOTMEHHM H300p Aa IIPEACTaBA B ,,Apyr BceoOXBaTeH AOXOA™
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ITOCAEABAIIIUTE IIPOMEHU B CIPABEAAHBATA CTOMHOCT HA HMHBECTHUIMHUTE B KAIIMTAAOBUTE HHCTPYMEHTH B
00XBaTa Ha CTAHAAPTA, IIOPAAU TOBA, Y€ TE HE CE ABPIKAT 32 THPIYBaHE.

Criopea msucksanmuara Ha HoBusa MCQPO 9 e mampaBeHa ITazapHa OIGHKA HA TE3W HHCTPYMEHTH ITO
CIIPaBEAANBA CTOMHOCT KbM AQTaTa Ha ITbPBOHAYAAHOTO IpuAaraHe Ha ctaiaapta — 01.01.2018 r. Pasanknre
MEKAY IPEAUIIHATA OAAAHCOBA CTOMNHOCT H CIPABEAAHBATA CTOMHOCT Ca IIPH3HATH B HAYAAHOTO CAAAO Ha
PesepBu oT IpOMEHH B CIIPABEAAHBATA CTOMHOCT HA MHBECTUIIUU B KAIIMTAAOBH MHCTPYMEHTH KBM AdTara Ha
rppBoHavaAHOTO mpuAarase - 01.01.2018 r. [IpusHar e u orcpodeHus AanbYeH edeKT, CBbP3aH C IPOMAHATA
B oTdMTaHETO. HAMA AOCTATBYHO AAHHU, KOUTO AABAT OCHOBAHHUE TE3U CTOHHOCTH Ad OBAAT IIPEOLICHEHU KbM

30.06.2022.

4. Hetekyu ThProBCKHA U ADYIY B3€MAHUA

30.06.2022 31.12.2021

XHA.AB. XHA.AB.

1| Cepp3anu npeApusTus 3 833 3833
2 | AmATocpodmEm AOCTABHIIH IO ABAFCH 4442 1517
Bcudako THProBCcKu U APy B3€MaHUA: 8 275 5 350

IIpes 2012 r. APyKeCTBOTO € HAIIPaBHAO AOITBAHHTEAHA IIAPUYHA BHOCKA CbAACHO dYA. 134 or Twprobekus
3aKOH B ABIIEPHOTO CH ApyxecTBO ,,Lifam Hidravlika® DOO, Cepbus B pasmep Ha 1 600 xua. espo. [1pes
BrOpoTO TprMeceure Ha 2015 r. ApyecTBOTO € HAIIPaBUAO AOITbAHUTEAHA ITAPHUIHA BHOCKA ChAACHO YA. 134
or T'BproBckus 3aKOH B ABIIEPHOTO CH APYKecTBO ,,Lifam Hidravlika® DOO, CepOus B pasmep Ha 60 xHA.
eBpO W IIpe3 YeTBbPTO TpuMeceune Ha 2015 r. AoomrbAHUTEAHA TapHuaHa BHOCKA B pasMep 150 xma. espo. Ilpes
mepBoTO TprMeceune Ha 2017 1. ApyKecTBOTO € HaIIPaBHAO AOITBAHHTEAHA APUYIHA BHOCKA ChAACHO YA. 134
ot T'BproBeckus 3aKOH B ABIIEPHOTO ci ApyxkecTBO ,,Lifam Hidravlika® DOO, Cepbust B pasmep Ha 250 xmA.
Espo. Ilpes 2020 roamna abmepnoro Apyxectso ,Lifam Hidravlika® DOO, Cppbus, Bb3CTaHOBH 4acT OT
AOITPAHHTEAHA [TAPUYHA BHOCKA Ba pasmep Ha 50 xua. eBpo. [1pes 2021 roausa ABIIEpHOTO APyHxeECTBO ,,Lifam
Hidravlika® DOO, Cpp6us, Bp3CTAaHOBH YaCT OT AOITBAHUTEAHA IIAPUYHA BHOCKA Ba padmep Ha 50 XHA. eBpO.
ApyecTBOTO He € MPaBHAO OOE3IIEHKA, ThI KATO B3EMAHUATA IIOCTBIIBAT B CPOK.

5. MaTepuaAHu 3amacu

30.06.2022 31.12.2021

XHA.AB. XHA.AB.

1| Marepuasn 13 584 10 784
2 | 'oToBa IpOAYKIHA 989 508
3 | HesaBbpIreHO IpOU3BOACTBO 6 564 5816
Bcuuko: 21137 17 108

HaAma maTepraAHn 3a1aCH AAACHH B 3aA0T 33 oOesneuaBane Ha nacusu kM 30.06.2022 r.
HesapppimmeHoTo HPOM3BOACTBO BKAFOYBA PAa3XOAHTE, CHOTBETCTBAIIM Ha PAa3XOAHTE 34 HEIIPUKAIOYCHHTE
usaeAns koM 30.06.2022 roanHa.
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6. TexyIu TEProBCKU M APYIM B3€MAHUA

30.06.2022 31.12.2021

XHA.AB. XHA.AB.

1 | Bsemanns ot cBbp3aHu Anma 2151 1182
2| Kanenrtn 27 398 23 233
3 | AocraBumIiyz mo aBaHCH 737 61
4 | Apyru aeburopu 0 6
5 | IlpeAriaareHn pasxoAHu 176 166
Bcuuko THProBCcKy B APYTH B3€MAHNA: 30 462 24 648

VBeanveHuero Ha B3eMaHUATA OT KAUEHTH Ce ABAKH, KAKTO HA HAPACTHAAUTC obeMu IIPpUXOAH OT
HpOAa)I{6I/I, TaKa U HaA HapaCTBaHCTO Ha A€A2 HA TOAEMHUTEC OEM KAMCHTH, C KOHUTO € AOFOBOpCHO

oTAOKeHO mAarane MexAy 60 u 90 Axm.

7. AaH'BbLIM 32 BB3CTAHOBABAHE

30.06.2022 31.12.2021
XHA.AB. XHA.AB.
AarbIy 32 Bb3CTAHOBABAHE
2 | AAC 32 Bb3cTaHOBABaHE 1370 1259
Bcuuko AaHbIM 32 BH3CTAHOBABAHE 1370 1259
8. Texymm pUHAHCOBY AKTUBUA

30.06.2022 31.12.2021
XHA.AB. XHUA.AB.
1 | AuxBu o cpounn Aenosuru 0 0
Bcuuxo ¢prHAHCOBU AKTHUBU: 0 0

9. ITapuuHM CPEACTBA M HAPUYHU €KBUBAACHTH
30.06.2022 31.12.2021
XHA.AB. XHUA.AB.
1 | ITapurarm cpeAcTBa B Kacu 15 15
2 | ITapu<Hm cpeACTBa IO PA3MAAIIATEAHH CMETKH 16914 13 208
3 | CpogHH ACIO3HTH 6019 6019
OO0 mapUYHU CPEACTBA 22 948 19 242

B pesynrar Ha HampaBeHHTE aHAIM3W M MPHUJIOKEHATa METOIMKA 32 W3YMCICHHE Ha OYaKBAHU KPEIUTHU
3aryOM Ha NapuUYHU CPEICTBA M EKBHBAJICHTH, PHKOBOICTBOTO € OIpeNeNuio, 4de oOe3leHKaTa Ha
NMapuYHUTE CpelcTBa W CKBHBaJCHTH, OuM Ouma cyma, noOnmkaBama ce no Hyna. [lopamm ToBa
Jpy’kecTBOTO He € MPHU3HAJIO MPOBU3HSA 32 00E3IeHKa 32 OUaKBaHU KPEAUTHH 3aryon kakto kbM 30.06.2022

r., Taka u kpM 31.12.2021 1.
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B croitroctTa Ha CpOYHHTE ACTTO3UTE Ca BKAIOYECHH THPTOBCKH ACIIO3HTH B pasmep Ha 105

10. CoGcTBEH KamuTaa

30.06.2022 31.12.2021

XUA.AB. XHA.AB.

1 | OcHoBen karuraa 39 433 39 433

2 | PesepBu B 1.4. 17 610 17 623
2.1 | Peseps OT ITOCAEABAILIH OLICHKHI 11037 11 050
2.2 | 3akoHOBH pe3epBH 3 945 3945
2.3 | Apyru peseppu 2628 2628
3 | HepasupeaeaeHa meganba 18 974 13 841
4 | Texyr pesyaTar 15398 18 921
Bcuuko cobcTBeH KarmuTaA: 91 415 89 818

Kamrraast Ha ,,M+C Xuapasank® AA Oe yBeamder ¢ perrerne Ha OCA, mpoBeaero Ha 17.05.2018 1. 110 peaa
Ha 49A. 112, aa. 3 or 3I1TTHK ¢ 390 000 o6ukHOBeHN ITOMMEHHHE OE3HAAMYHI AKIIHK C IPaBo Ha 1 raac Beska, ¢
HOMHHAAHA CTOIHOCT 1 AeB BeAka, pu o6 pasmep Ha emucuata 390 000 aesa

Pesepspr OT mpeorenkn e (OpMHpPAH OT HU3BBPIICHA EAHOKPATHA IIPEOLICHKA HA 3€MH H CIPAAH IIPH
pemuHaBane kbpM npuaarane za MCPO.

ITpes 2012 r. apyxectBoTo € mpuaobuao 12 000 Opos codcrBenn akiuu. B pesyarar Ha caeakara € popMHUpaH
OTPHIIATEACH IIPEMHICH PE3EPB B pasMep Ha 23 XHA.AB., BKAIOYCH B CTOMHOCTTA Ha APYIUTE PE3CPBUL.

11. Herexkyiuu ¢dbrMHAHCOBU IACUBU

30.06.2022 31.12.2021
XHA.AB. XHA.AB.
1 | ITo ansunr

Bcruko HeTeKyImu 3aAbAYKEHHUA: 64 64

12. TTacuBu 10 OTCPOYCHU AAHBIHA
30.06.2022 31.12.2021
XHA.AB. XHA.AB.
1| OTcpoueHn AAaHBYHH AKTUBHA 193 193
Kowmmencnpyemn otmyckm 193 193
2 OrcpoueHu AAHBYHH IIACUBU 318 318
ITpeonierpuen peseps 130 130
AmMoprusannn 188 188
Bcuuko orcpoueHn AaHBITH 125 125
30.06.2022 31.12.2021
XHA.AB. XHA.AB.
AoxoAu 1Ipu HaITyCKaHe 1613 1613
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13. Texymu (prHAHCOBY ITACUBU

30.06.2022 31.12.2021
XHA.AB. XHA.AB.
1| Kbm Oanku
2 | Ilo AM3WHT - aKTHBH C IIPaBO HA ITOA3BAHE 20 43
Bcuuko Tekymm 3aAbAYKEeHHA: 20 43
14. Texymu THProBCKU U APYI'H 3aAbAXKCHUSA
30.06.2022 31.12.2021
XHA.AB. XHA.AB.
1| AocraBuuriu 18 598 15 454
2 | Iloaygenu aBaHCH 1078 701
3 | 3aAbAKEHUS 32 AUBHACHTH 14 014 640
4 | Apyru kpeaurropu 265 245
Bcnuko Tekyy 3aAbAKEHUA: 33 955 17 040
15. 3aABAYKEHNA KBM IEPCOHAAD
30.06.2022 31.12.2021
XHA.AB. XHA.AB.
1| 3aabA’KkeHUA KBM IIEPCOHAAA B T.4. 5245 4 596
1.1 | Texyrma 3amaara 3694 3123
1.2 | Aemonentn 488 410
1.3 | Herroaspan orryck 1063 1063
2 | 3aAbA’KeHUA KbM OCUTYPUTEAHU OPraHU3AINH 1115 963
6 360 5559
16. Aaubunm 3aAbAYKEHNA
30.06.2022 31.12.2021
XHA.AB. XHA.AB.
1| Aagbk meuanba 631 634
2 | AaHBK BBPXY AOXOAH Ha (DU3UUECKH AHIIA 570 364
3| Apyru Aaepru 22 44
Bcruko Tekymu 3aAbAYKEHUA: 1223 1042
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OTUET 3A BCEOBXBATHHMA AOXOA

18. HeTHU OpUXOAU OT IPOAAKOH

30.06.2022 30.06.2021

ITpuxoau or AefiHOCTTA XUA.AB. XUA.AB.

1.1. | Ilpuxoan oT mpoaakDa Ha IPOAYKITHA 101 664 69 774
1.2. | IlpuxoAm OT IPEAOCTABEHH YCAYIH 702 428
1.3. | IlpuxoAH OT APyru IpoAKOU 1128 579
OBIIIO ITPXOAHU 103 494 70 781

PaBHpCACACHHCTO Ha IIPUXOAHUTC OT HpOAa)K6I/I, Ha roTOBa IIPOAYKIINS M YCAYIH, I10 II1a3aPH € KAKTO CACABA:

30.06.2022 30.06.2021
ITpuxoau o mazapu XHA.AB. XHA.AB.
1| snmoc 86 255 60 941
2 | Borperren masap 16 111 9 261
(0)3311(6) 102 366 70 202
30.06.2022 30.06.2021
Apyru npuxoanu XHA.AB. XUA.AB.
1| IIpoaak6a Ha MaTepHAAH 175 76
2 | Haemn 65 13
3 | [Ipoaaxba Ha AA 42 8
4| Apyru 846 482
5 | Qurancupane 1119 0
(0)3311(6) 2247 579
19. Pazxoan
30.06.2022 30.06.2021
XHA.AB. XHA.AB.
1 Pasxoan 3a mateprasn 52 224 32 374
2 PasxoAn 3a BHHITHHE yCAyTH 6 504 4 360
3 Pasxoan 3a amopTHsanma 4784 4 695
4 Pasxoawn 3a Bp3HarpaxacHns 20 890 15 718
5 Pasxoan 3a ocurypoBkn 3961 3019
9 Apyru pasxoan 234 468
6 baaancosa croiiHOCT Ha IPOAAACHHTE AKTHBH 164 72
7 W3smenenme croHOCTTa HA  3amacUTe  OT  TOTOBA
IIPOAYKITHSA K Ha HE3ABBPIICHOTO IIPOU3BOACTBO 19253 242
8 Pasxoau 3a mpuaoOusane Ha AA
Bcuuko pa3xoau 3a AefiHOCTTA 87 508 60 464
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Pa3xoaun 3a maTepuasu

30.06.2022 30.06.2021
XHA.AB. XHA.AB.
1| OcnoBuu marepnasn 44 301 28 110
2 | CnomarateAHI MaTEpHAAH 6576 3342
3 | T'opuBa u macaa 140 94
4| OTtomaenne 542 161
5| Pesepsun wactu 568 592
6 | Ambanax u 0bpasuu 97 75
BCHMUKO PA3XOAU MATEPUAAU 52 224 32 374
Pa3xoau 3a BBHIITHE YCAYTH
30.06.2022 30.06.2021
XHA.AB. XHA.AB.
1 | Bpamman xoomepannn 2579 1400
2 | Texyru peMOHTH Ha MAIIFHHA ¥ ChOPBHKEHNA 363 311
3 | Pekaama 50 18
4 | KoncyaTanTcka AeftHOCT 67 64
5| Oxpana Ha TpyAa 19 166
6 | 3acTpaxoBKH 133 110
7 | Apyru BpHIILHH yCAYIH 1289 864
8 | AaEbIn U Takcu 230 158
9 | Haemn u abonamentn 142 114
10 | Komymukarrre 33 28
11 | Tpaucmopr 1541 1072
12 | Boaa 58 55
BCHNUKO PA3XOAU YCAYI 6 504 4 360
Pasxoam 3a mepconasa
30.06.2022 30.06.2021
XHA.AB. XHA.AB.
1 3anaaru 20 890 15718
2 | HemsmoasBaH ormyck
BCHMUKO PA3XOAU 3A 3ATIAATU 20 890 15 718
Pa3xoAu 3a ocurypoBkmu:
30.06.2022 30.06.2021
XHA.AB. XHA.AB.
1 CormaaHo ocurypsBaHe 2991 2298
2 | CommanHO OCHUIYpsABAHE HEU3ILOTIIYCK
3 | PasxoAwm 32 com.AeiHOCTH 970 721
BCHNUYKO COLIMAAHU PA3XOAU 3961 3019
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Apyru pazxoau
30.06.2022 30.06.2021
XHA.AB. XHA.AB.
1 | KomaHAMpOBKHY B CTpaHaTa 13 8
2 | HempuaHaT AAaHBYEH KPEAUT 0 0
3 | IleHCHOHHU OCHUIYPOBKHU 3 4
4 | AaHBIIE BBPXY PA3XOAUTE 21 21
5 | KomauAupoBk# B uyKOnHa 15 1
6 | Apyru 0 0
7 | IlpeacTaBUTEAHH PA3XOAU 13 7
8 | Aapenus 11 6
9 | Obesmerenns 131 407
10 | Crunmenann 8 12
11 | Heycrofiku 10 AOCTaBKI 2 2
12 | AuxBu o axrose 17 0
BCHMUKO APYI'U PA3XOAU 234 468
20. PUHAHCOBY MPUXOAU ¥ PA3XOAH
OMHAHCOBU TTPHXOAN

30.06.2022 30.06.2021
XHA.AB. XHA.AB.
1 | ITpuxoam oT ABXBHI 0 3

IToAoxureAHN PasSAHKH OT
2 | mpoMsAHA Ha BAAYTHH KypCOBe 109 52

3 | Apyru puHAHCOBH IPUXOAU
Bcuuko 109 55
OMTHAHCOBU PA3XOAI

30.06.2022 30.06.2021
XHA.AB. XHA.AB.
1 | Pasxoan 32 AuxBm 2 3

OTpuriareAHI PasAHKH OT
2 | mpomsAHa Ha BAAYTHH KypCOBE 53 37
3 | Apyru doHHAHCOBH Pa3XOAH 50 30
Bcuuko 105 70
HETHH ©®HHAHCOBH ITPUHXOAH/PA3XOAH 4 -15
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21. Pa3xo0A 32 AAHBIH

30.06.2022 30.06.2021
XHA.AB. XHA.AB.
Aawbim ot mevanbara 1711 1 030
2 | Apyru
Bcuuxko pasxoa 3a AaHBITH 1711 1030

APYT'1 OITIOBECTABAHMA

1.CpBp3aHU AHUIIA B CAEAKH ChC CBBP3aHU AHIIA

ApyKecTBOTO OIIOBECTABA CACAHHTE CBBP3aHH AUIA:

Anna, yrpa>kHABAIY 3HAYUTEAHO BAMAHNE B IIPEAIIPUATAETO:

,»Crapa [Taaruaa Xoaa” AA, ,M+C — 977 AA, ,,aAycTpraseH kamuraA-xOAAHHD AN

ABLIepHH IPEAIPUATHA HA APY>KECTBOTO:

,»Lifam Hidravlika” doo - P. Cepbus, ,,M+C Musect”” EOOA

“M+S Hydraulic power transmission” GmbH —I'epmanns

KAr090BHAT PBKOBOAEH IIEPCOHAA HA IPEAIPHATHETO € OIIOBECTEH B HAYAAOTO HA TOBA IIPUAOKEHIE B 9aCTTa
¢ obrrata HHOPMAITHSA 34 APYKECTBOTO.

CAeAKH CBC CBBP3aHH AULIA

CAeAKHTE CBC CBBP3aHH AHIA IIPe3 IIEPHOAA Ca IPOAAACHH CACMCHTH 34 TOTOBATA IIPOAYKIHA Ha ,Lifam
Hidravlika” doo - P. Cepbus, Ha crofinoct 70 xua.aeBa u 3akymeru ot ,,Lifam Hidravlika” doo - P. Cepbus
croku Ha croiiHoct 1 118 xma aB. Ilpoaaxba ma croxku ma “M+S Hydraulic power transmission” GmbH B
pasmep Ha 9 389 xma.AcBa.

2.®uHAHCOBHU PHCKOBE

B x0A2 Ha oOmvaiiHaTa CH AGHHOCT APY/KECTBOTO MOXKE A2 ObAC H3AOKEHO HA PasAMYHN (DUHAHCOBU PHCKOBE,
HAH-B&XKHUTE OT KOUTO Ca: BAAYTCH PHCK, KPEAHTEH PHUCK U AUKBHACH PHCK. 3aTOBA OOIIOTO VIPaBACHHE Ha
pHCKa ¢ (DOKYCHPAHO BBPXY MHHIMH3HPAHCTO HA IMOTCHITHAAHUTE OTPHIIATCAHH ¢(PEKTH, KOHTO OMXa MOTAL
A ce OTpasAT BbPXy puHAHCOBUTE pesyaTaTn. PrHAHCOBUTE PHCKOBE TEKYILO Ce MACHTH(HUIUPAT, H3MEPBAT
1 HAOAIOAABAT C IIOMOINTA HA PaSAMYHN KOHTPOAHN MEXAHH3MI, 32 Ad CC OIIPCACAAT AACKBATHM I[CHH HA
VCAYITTE, IIPEAOCTABAHU OT APYKECTBOTO, AA CE OLICHAT aACKBATHO (POPMHTE Ha ITIOAABpPIKAHE HA CBOOOAHHTE
AMKBHAHU CPEACTBA, O€3 Ad CE AOITYCKa HEOIIPABAAHA KOHIICHTPAITUA HA AAACH PHCK.

[ToAuTrKaTa Ha IPEAIPHATHCTO 34 IAAOCTHO YIIPABACHHE HA PHUCKOBETE ¢ CHCPCAOTOYUCHA M HMA 32 I[CA Ad
HAMAAHU €BEHTYAAHHTE HEOAATOIPHUATHH e(PEKTH BbPXY (PHHAHCOBHUA PE3YATAT.

[To-AOAY ca OmECaHN Pa3SAMYHUTE BUAOBE PHCKOBE, HA KOUTO € M3AOXKEHO APYKECTBOTO IIPH OCBIIECTBABAHE
HA HETOBaTa ACHHOCT, KAKTO U BB3IIPHUETHAT IIOAXOA IIPH YIPABACHHETO HA TE3H PHCKOBE.

Kpeaunren puck

Ilpu ocbuecTBABaHE HA CBOATA ACHHOCT APYKECTBOTO € M3AOMKEHO HAa KPEAUTCH PHCK, KOHTO € CBBP3aH C
PHCKa HAKOM OT KOHTPATCHTHTE MY AA HEe OBAC B CHCTOSIHUC AA H3ITBAHU H3IIAAO U B ODHYIANHO IIPCABHACHUTE
CPOKOBE 3aABAKCHHUATA CH KbM HETO.

DduHancoBUTE AKTUBU HA APYKECTBOTO Ca KOHLIeHTpI/IpaHI/I B TpH I'PyIIH: Hﬂ.pI/I‘IHI/I CpCACTBa, B3EMaHUA OT
KAHUCHTH, CpI/IHaHCOBI/I AKTHUBH.

[MapuynnTe CPEACTBA B APY/KECTBOTO M PAa3IIAAIMATCAHHUTE OICPAIIHM Ca CbCPEAOTOYCHH B, MIHTepHEIIBHBA
Acer bauk”AA, ,,Paiicaiizenbank bearapus”’EAA, ,,OBB”AA, ,,ACK” AA. PbkoBoAcTBOTO CcumTa, Ue He €
HAAHIIC PUCK, AOKOAKOTO OOCAYIKBAIIITE OAHKH €A ChC CTAOHMAHA AUKBUAHOCT.

AVKBHAEH PUCK

AMKBUAHUAT PHCK CE H3pa3fiBa B HEIATUBHATA CHTYALIUA APYXKECTBOTO Aa HE OBAE B CHCTOSHHE A4 IIOCPCIIHE
6E3yCAOBHO BCHYKH CBOH 3aABANKEHHUS CBLAACHO TEXHHUSA IAACK. 1O IIPOBEKAA KOHCEPBATHBHA IIOAHTHKA I10
YIpPaBACHHE HA AHMKBHAHOCITA, YPE3 KOATO IIOCTOSAHHO IIOAADPIKA OITHMAACH AWKBHACH 3aI1aC IAPUYHHU
CPeACTBa 1 AODpa CIIOCOOHOCT 3a (DHHAHCHpPAHE HA CTOINAHCKATA CH ACHHOCT. TEeKyIlo MarypurersT U
CBOEBPEMEHHOTO OCBIIECTBABAHE HA IIAAIAHUATA CE CACAH OT PBKOBOACTBOTO H (DHHAHCOBO-CHETOBOAHMSA
OTACA, KATO Ce IIOAABPIKA HEOOXOAMMATA HH(OPMAINA 3d HAANYIHWUTE ITAPUYIHU CPEACTBA M IIPCACTOSIIIHTE
HAAIAHHS.

PBKOBOACTBOTO Ha APYMKECTBOTO CYMT4, Y€ TO HE € H3AOKEHO HA AHUKBHACH PHCK H € B CBCTOSHHE Ad
rocperrHe 6e3yCAOBHO BCHYKH CBOU 3aABAKEHIS.

ITazapen puck
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AUXBEH PHCK - AUXBEH PHCK Ha CIPABEAAHBATA CTOMHOCT, IIPOU3TUYAIL OT BAPHPAHETO HA CTOHHOCTHTE Ha
(PHHAHCOBH MHCTPYMCHTH IIOPAAU IIPOMEHHU B Ia3apHUTE AUXBEHH IporeHTH. CTPYKTypHPAHETO HA AKTUBUTE
U TTACHBH HAa APYAKECTBOTO IIPEATIOAATA HECHITIECTBEH PUCK.
BaayTren pucK - BaAyTeH PHCK, IPOH3THYAIL OT BAPHPAHETO HA CTOMHOCTHTE HA (DHHAHCOBUTE HHCTPYMEHTU
[IOPaAU IIPOMEHU HA BaAyTHHTE Kypcose. Bemuku mpuxoan ot mpoaaxbu ca B EUR n AeBa, mopaan koerto
APY/KECTBOTO CYHTA Y€ HE € U3AOKEHO Ha CHIIECTBEH PHCK.

3. KarouoBr npuOAM3ATEAHH OIIEHKU U IIPEIIEHKN HA PBKOBOACTBOTO C BUCOKA HECHUTYPHOCT

B HacrosmmmAT roauineH (PUHAHCOB OTYET IIPH OIPEACASHE HA CTOMHOCTTA HA HAKOM OT aKTHBHTE,
ITACHBHTE, IIPUXOANTE H PA3XOANTE PBKOBOACTBOTO € HAIPABHAO HAKOH CYCTOBOAHH IIPCAIIOAOMKCHHSA U
IPpUOAU3UTEAHH CYETOBOAHH IIPELICHKH. BCcHYky Te ca HalpaBeHHN Ha OCHOBATA Ha HANW-AOOpPATa IPELICHKA U
nHMOPMALIHSA, C KOSTO € Pa3llOAAraA0 PBKOBOACTBOTO KbM Kpasd Ha OTYETHHS HEepHOA. AeHCTBHTEAHHTE
pesyATaTH OMXa MOTAM AQ CE PA3AHYABAT OT IIPEACTABCHUTE B HACTOSAIINAT FTOAUIICH (PHHAHCOB OTYET.

3.1. OGe3rieHKa HA MATEPUAAHHA 3AITACH

KbM Kkpad Ha OTYETHHA IIEPHOA PBKOBOACTBOTO IIPABH IIPETACA HA HAAMIHUTE MATEPUAAHH 3aITACH —
MATEPUAAH, IIPOAYKIIHA, CTOKH, HE3ABBPIICHO IIPOM3BOACTBO, 32 A4 YCTAHOBH AAAM MMa TaKHBA, HA KOHTO
HETHATA PEaAn3yeMa CTOMHOCT € ITO-HHUCKA OT DaAaHCcoBaTa UM crodHocT. [1pu Tosm mperaea xkpm 30.06.2022
I. HE Ca YCTAHOBEHU MHAHKAIIUHU 34 OOE3IIEHKA HA MATEPHAAHU 3AIIaCH.

3.2. O0e3eHKA HA B3€EMaHUA

KM Kkpasd Ha BCEKH OTYETEH IIEPHOA PBKOBOACTBOTO H3BLPIIBA IIPETACA Ha IIPUOAM3NTEAHA OIICHKA 32
3aryOH OT CBMHHTEAHH M HECHOMPAEMU B3EMAHUA.

O6€3HCHK3 Ha prI“OBCKI/I B3EMaHUA CC CbOpMI/Ipa, KOraToO Ca HAAUIIC ODEKTUBHU AOKa3aTCACTBa, 4YC
APYKECTBOTO HsAMA Ad MOKC Aa C"b6€p€ OsgAaTa CyMa 110 TAX ChrAAaCHO OPUTHMHAAHHUTE YCAOBHA HA B3CMAHUATA.
3a TakuBa AOKa3aTECACTBaA p’bKOBOACTBOTO HpI/ICMaZ YCTAaHOBABAHCTO HA 3HAYHUTCAHH CpI/IHaHCOBI/I 321prAH€HI/IH
Ha AABKHHKA II0 B3EMAHCTO, BEPOATHOCT AABKHHUKDBT Ad BAC3C B IIPOICAYPA HAa HECHBCTOATCAHOCT UMAH ApyTra
CpI/IHaHCOBa pCOpI‘aHI/I3aL[I/IH. KoM Kpaﬂ Ha OTYCTHUA HCpI/IOA HC Ca YCTAaHOBCHH HMHAHKAITIH 324 0663L[CHK3, Ha
B3CMaHMUA.

3.3. OGes1eHKa HAa IMOTH, MAIIIMHU, ChOPBXKEHUA U 000pyABaHe

Ksm 30.06.2022 1. B ApPyKECTBOTO € M3BBPIICH IIPETACA HA ABATOTPAHHUTE MATCPHAAHN AKTHBH.
[IperaeapT e HAIIpaBeH, 32 Ad CE IIPOBEPU AAAU HE €4 HACTBIIMAHU YCAOBHA H (DAKTOPH, H3UCKBAIIK ODE3LICHKA
Ha aKTHBHUTE CbIAACHO IpaBuaata u msucksaruara Ha MCC 36 “Ob6esuenka Ha aktusy’”. [Tperaeast Ha AMA
ITOTBBPIKAABA, Y€ ITOCACAHHTE HE Ca 3aTYOHAM CBOATA CTOMHOCT B XOAA Ha TAXHATA YIOTpeOa KbM AATATA HA
FOAUIIHHA (PUHAHCOB OTHET.

4. OuenAaBaHe IO CIIPaBEAANBA CTOMHOCT

OreHsiBaHe IO CIIPABEAAMBA CTOHHOCT CbraacHO pasmopeabure Ha MCPO 13 e M3m0A3BaHO 32 OLICHKHTE HA
cacAHHTE aKTHBY — QUHAHCOBH aKTHBH, OTIUTAHH IO CIIPABCAANBA CTORHOCT B ItedarbaTa nAn 3arybara.

[1pu IrppBOHAYAAHOTO CH IIPH3HABAHE (DPUHAHCOBUTE AKTHUBH CE OTYUTAT IIO CIIPABEAAHBATA UM CTOHHOCT.
CaeA IBPBOHAYAAHOTO IIPU3HABAHE IIPCAIPUATHCTO OLCHABA (PUHAHCOBHTC AKIWUBH, OTYHTAHH IIO
CIIPaBEAAHMBA CTOMHOCT B Ieuarbata MAHM 3ary0ara, IO CIPABEAAHBA CTOHHOCT KbM AATATA HA TOAHIIIHESA
JuHaHCOB OTUET.

DunancOoBUTE AKTHBH IIPHUTEKABAHU OT APYKECTBOTO IIPEACTABAABAT ASAOBE B HHBECTHIIMOHEH (DOHA.
CrpaBeAAuBaTa UM CTOHHOCT C€ OIIPEACAA CBIAACHO YCAOBHATA HA IIOAIIMCAHH AOTOBOPH 33 YYaCTHE B
HMHBECTHITHOOHN (DOHAOBE. 3uncasiBaHeTO M aHAAMZHPAHETO HA CIIPABCAAHBHTE CTOHMHOCTH CTaBa OT CAMUTE
nHBeCTHIHOHHHN (poHAOBE. [leqarbara nan 3aryba oT PUHAHCOBHA AKTHB CE IIPU3HABA B OTYETA 3d AOXOAHTE.
5. YCAOBHHU AKTHBH U ACHUBU

ApyecTBOTO HAMA ITOETH YCAOBHH AHIUKHUMEHTI.

6. Cr0uTHA cAeA AaTaTa HA OaraHCa

MeKAy AaTaTa HA OTYETA U AATATA HA OAODPEHHETO MYy 32 IIyOAHKYBaHE HE CAa BB3HHKHAAN CBOUTHSH, KOUTO
M3HCKBAT KOPEKIIHH HAH OIIOBECTABAHE.

7. AelicTBAIIO IpEATIPUATHE

PBKOBOACTBOTO HA APYKECTBOTO CYUMTA, Y€ IIPEAIPHUATHETO € ACHCTBAIIO M INE OCTAHE ACHCTBAIIO, HAMA
ITAAHOBE U HAMCPCHIS 32 IIPCYCTAHOBABAHE HA ACHHOCTTA.

8. OmnoBecTsiBaHEe ChIAACHO 3aKOHOBU M3NCKBAHUA

ApPYHKECTBOTO € OTICAO PA3XOAH 32 HE3aBHUCHM (DHHAHCOB OAUT IIPE3 OTYCTHHSA IIEPUOA B pasMep Ha 12 XHA.AB.
ApyKecTBOTO He € IIOAYIaBAAO APYTH YCAYIH OT OAHTOPCKOTO IIPEATIPUATHE 34 IIEPHOAR.

CbCcTaBHUTEA: ITpoxypucr:
/ M. Mapunos/ /Ba. Cracos/
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