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I[TPUAOKEHHME

KbM roautter gpurancos oryer Ha 2014 roanna

OBIINA MTHOOPMAIIMA

Cn3aaBane, CODCTBEHOCT U yIpaBAeHue

»M+C XVIAPABAVIK” AA rp. Kasanask e npasonpuemunk ua apyxectso ,M + C XMAPABAMK” EAA rp.
Kasanapk. [Ipeobpasysanero e permcrpupano c¢ pewmenne Ne 2379/30.07.1997 roanna na Craposaropckis
OKpBHEH CbA. APYKECTBOTO € ChC CEAAAHILE 1 AAPEC Ha YIIPaBAECHHE IP. Kasanuasx, ya. ,,Kosaoayit” Ne 68 1 e
BMMCAHO B TbProBCKHA PErHCTHP KbM ATeHIIHA 110 BITHCBAHIIATA.

Ceraacio pemenne Ha OCA or 16.05.2014 roamma, smicano 8 Tobprosekma peructsp noa  Ne
20140527131857, e yseanyen Kartnrasa Ha ApyKecTBOTO, Che coberpensr cpeactsa 8 paamep Ha 26 036 800.00
AeBa. PerncTpUpaHHAT OCHOBEH KAITMTAA Ha APyKecTBOTO e pasnpeaeacH B 39 055 200 Bpos akiuns ¢ HOMIHAA
eAMH AeB 32 akuui. AbpixaTtea Ha akumnmte ¢ Llentpaaen aerrosmrap” AA rp. Codbra. OcHoprI akiuioHeprr Ha
ApyxecteoTto ca: ,,CTAPA [TAAHMHA XOAA™ AA mp. Codbun, mpuresxapant 30,91%; \M+C - 977 AA mp.
Kazanank, npurexasam 24,10% u , MIHAYCTPHAAEH KATIHITAA XOAAVHI™ AA, npurexasamt 22,37%
oT akuroHepHuA KannTan. Kem 31.12.2014 roanna Apyxecrsoro npirresasa 12 000 opos cobersenn axium,
NPHAOOHTH 4pe3 IPOLIEAYpa 3a 0OpaTHO H3KynysaHe criopeA pasnopeabire na THPropekit 3aKon 1t ycrasa Ha
APYKECTBOTO.

Apyxectsoto ce ynpasasea oT Cbeer Ha ampextopute 3 cberas: AumurTsp Boromuaos Tanosckn, Hsan
Aeaues Aeaues, Ctona Crosanos Koaes, ,Beaes Musect" OOA, npeacrasassano ot Bacra I'eoprires Beaes,
wAoma” EOOA, npeacrasassano ot Esrennit Bacuaes Vaynos, ,,Manur” OOA, npeacrasassanio o1 Mirako
Anreaos AHreAos.

MambAHMTEAHH AMpeKTOPH Ha ApyiecTsoTO ca: Crona Crosnos Koaes 1 Maur” OOA, npeacrapaspaso or
Muako Anreaos Anreaos. [lpoxypuct va apyxectsoto e Baaamvirp Baaentiinos Criacos.

ApyHecTBOTO MMa Ch3AAAGH OAHMTEH KOMMTET, CBCTOALL Ce OT CAGAHMTe uAaeHose: Pajocaasa AoHuesa
Py > :
Kpemena Aroareposa n Atanac Msanos,

[Ipeamer Ha AeHHOCT M OCHOBHA ACHHOCT HAa APYKECTBOTO € IPOM3BOACTBO, PEMOHT I TBProBHA C
XHAP2BAHYHH M3AEAHA U CHCTEMH.

CpﬁAHOCl’IHC’h"—iHI-‘IHT E)POI“I HA HACTHTC AIILIA B J_\p}rrHQCTBO‘I'O 34 OTHCTHHA TICPHOA € 1 041 AV

BA3A 3A M3TOTBAHE HA ®PMUHAHCOBUTE OTUETH UM ITPUAATAHM CBHIIIECTBEHU
CUETOBOAHU ITOAMTHKI

Wszasaenne 3a chbOTBETCTBHE

[IpeAnIpHATHETO BOAM CBOETO TEKYLIO CYETOBOACTBO M M3rOTBA (DHHAHCORHTE CIf OTHETIt B CHOTBETCTBHE C
BCHYKN MeKAYHApPOAHH CTaHAAPTH 32 pirHaHcoso oTunTade (MCPO), npueri ot Curera no MexayHapoatin
cueToBoAHM cTaHAapTH (CMCC), konTo ce cbeToaT OT: MeKAYHAPOAHI CTAHAAPTH 32 (DIHAHCOBO OTHMTAlE,
MCH{AYH?IPDAHH CYHEeTOBCAHH CTﬁH.’-\ﬁpTI-{ M OT PﬁSﬂCHEHHH, HPEAOCTHBCHH oT Komurera 3a PazacHenua Ha
MexayHnapoarnTe cTaHaapti 3a dunadcoso otuntane (KPMC®PO) nman Sueumma [locrosnen komuTeT 3a
Passcuermara (ITIKP), konrto ecbextmBrHo ca B cmaa 3a 2014 r, u wxouro ca npuern or Kommcuara na
Esponeiickure obmroctn (Komrcuara).

3a TekyuraTa (bMHAHCOBA TOAMHA ADY/KECTBOTO € NPMEAO BCHHKM HOBM ¥/MAI PEBH3MPAHIT CTAHAAPTH 1
pasacHennd, uspaasenn ot Cesera mo MewayHapoann cuerosoann cranaaprn (CMCC) o nprernn ot
KomiuciaTa, KOMTO ca yMeCTHI 32 HErOBaTa ACHHOCT.

Hﬂ.cTOHmHHT CpIIHﬂHCOB OTHET € H3roTBCH IIPH CIIa3BAHC 114 HPHIIIUHIH Ia ”C’I'UPII“ICCH}}T?{ [Lera.

Bunanprerata cueTOBOAHA MOAHTHKA OT ADYKECTBOTO € MOCAEACBATEAHA C IPHAATAHATA 11PE3 MPEAXOAHATA
TOAITHA.
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AaHHNTE B MHAMBMAYAAHHA TOANIIEH (DMHAHCOB OTYET CA [IPEACTABEHI B XHAAAH AEBA,
Oruerna pasyra
DyHKUHOHAAHATA W OTYETHA BAAYTA HA APY/KECTBOTO € GbArapcKit AeB.

Texym v HeTeKyIIM AKTUBK

AxTHz ce macr-icbnmfrpa KaTo TEKYILL KOTraTo OTFOBapH Ha HAKOI OT CACAHIITE KpHTEPIIL

U OYAKBA Ad PEAAM3MPA AKTHBA MAHN BH3HAMEPABA Ad TO NpoOAaAe HAM yrioTpebir B cBos HOpMaseH
ONEPATHBEH IIHKbA;

. ABDKH AKTHBA TTPEANMHO C LIEA ThPIyBaHe;

° OYaKBA Ad PEAAM3NPA AKTHBA B PAMKIITE HA ABAHAAECET MECELA CACA KPaA HA OTHCTHIA MEPHOA; HAM

. AKTHEDLT € [1aDH MAH NApUYHH eKBUBAAEHTH (CbraacHo aedpuuniuara na MCOPO 7), ocpen ako 3a

AKTHMBA HAMA OTPAHMYEeHHE Al B'b,ﬂc pa.’iMCHHH HAF M3MTOA3BAH 34 YpexKAaHe Ha [MacHB B MNPOABAKEHIE HAIT-
MAAKO Ha ABAHAAECCET MECELIA CAEA Kpa}i Ha OTHETHMA ITEPHOA.
AKTHB ce macncprfrmfpa KAaTO HETEKYLL] aKO He OTTOBADA HA KPUTEPMIITE 32 E\Z“\ﬂCHd}I’IUHPﬂiIC KaTO TeRVIIL.

HmoTn, MaliuHy ¥ ChOPbIAKEHUA

AKTHBHM Ce OTYMTAT KATO MMOTH, MALUIIHIT I CBOPBAKEHIIA KOTATo oTrosapar na kpirrepiirre na MCC 16 3a
MPH3HABAHE I HMAT LeHa Ha Npraobusane pasHa HAn no-sicoka ot 700.00 AB. AKTIRIfTE, KOITO HMAT LeHA
Ha MPHAODHBAHE MO-HICKA OT MOCOYEHATA C& OTHHTAT KATO TEKYILH PA3XOAIl 32 MEPHOAA HA NPHAOGIBAHE B
CbOTBETCTBHE C OAOBPEHATA CHETOBOAHA MOANTHKA, [IPEANPHATHETO € MPHeAO A2 OTHITA BCAKA MO3HLULA Ha
HMOTHTE, MAIUMHHTE M CbopbxeHnsTa B cpotserctsne ¢ MCC 16 no wena Ha npnaobrsane HamaseHa c
HATPYIIAHATA AMOPTH3ALIMA H HATPYIIaHA 32ryDa OT obesleHka.

[Ipes 2003 roamnma BbB BpBIKA € npemmHaBaHe KbM npitaarane Ha MCPO ApyKecTBOTO € H3BBPILNHAO
EAHOKpATHA MpEOLIEHKa HA MMOTH, MALITMHI H ChOPBLAEHII.

]_[CHZ.TR Ha anAOGHBﬂHE BRAKOYBA ﬂoK)"fIl'iR'T'ﬂ LICHA IT BCITYKII ]IPCKH Pa3xoAH, HEO6X0;\H\!II 3a I]PHBC'{!'\',_‘\RHC Ha
AKTHBEA B paf)o‘rHD CbCTOAHHE, UPEKI{TC PASXOAIT BRAROYBAT CTOITHOCTTA HA: AOCTABKATA; MOHTAWMA; XDHOP‘(IP”
Ha AL, CBBP3AHM C [IPOEKTA ¥ APYTH CBBP3AHH C BbBEKAAHETO HA AKTHBA B EKCITAOATALIMA.

Korato B 1mvMoTHTe, MALIMHITE U CHOPBHKEHHUATA Ce CHABPKAT KOMITOHEHTH C PASAMYHA IPOABAKHTEAHOCT Ha
ITOAE3€H MMBOT, T€ CE€ OTYHTAT OTAEAHO.

[locaeABaim pasxoAH, CBBP3aHHM C OTAGAGH MMOT, MAlIMHA M CLOPHKEHHE CE OTYHTAT B yBEAHUeHIle Ha
6aAaHCOBATA CTOHHOCT Ha AKTHBA, AKO € CMIa3eH MPITHLUMMA Ha NpH3Hasane onpeaeaer 8 MCC 16,

PaXOAHTE 3a TEKYILIOTO OGCAYMﬂHE Ha HMOTI, MAIIIMHH 1 C'l:()p'h}i{f.‘ﬂ”ﬂ Ce OTYUMTAT B ITe€4anta Han 3‘;‘1!'}:’6‘(1 B
MOMEHTA Ha H3BDPIUBAHETO HM.

BMHHCOBHT& CTOMHOCT Ha AAACH HMOT, MAallldHAa H C'pr'b}KGHHE CE€ OTITICEA:

= l'IPPI HPOAa}KBﬂ Ha aKTHBAa; HAH

- KOTraTO HE C€ OYaKBAT HHKAKBH ADPYTIT HKOHOMHYECKHM HM3rOAHM OT HM3MNOA3ZBAHETO Ha AKTHBA HMAH npH
ocBoBoMAABAHE OT AKTHBA;

HPHC’T‘&TE CYCTOBOAHA [TOANMTHKA Ha APE’A{CCTBOTO no rnoBoA OTH}TCT'IRT'H J'IPHBE‘ITC.'\CTBCI'III AapeHna B
cbotBeTcTBHE ¢ MCC 20 «CueTOBOAHO OTYUIITAHE HA DE3RBIMEIAHH CPEACTBA, TPEAOCTABCHITI OT ABPKABATA, 1f
OITOBECTABAHE HA A’hpﬂ{aﬂl'lﬂ MOMOII» € AA CE& OTYMTAT B HAMAAECHIIC HA DAAAHCOBATA CTOITHOCT Ha HMOTHTE,
MALLIMHHTE, ChbOPBAKEH HATA.

VimMoTuTe, MAlUMHHNTE M CHOPLKEHHATA Ce AMOPTH3NUPAT MO AIHE/THHUA METOA 3a MEPHOAA HA OUAKBAHIH
TIOAE3€CH KHBOT.

HPOMEHH BDLB B"b31_.fp1'feTH;‘l METOA HAa aMOpTI-‘I?.PIPaHE MOTAT Aa ce HpﬂBHT MO M3KAKOYEHIIE CAMO B HAYMAAOTO HA
FOAMHATA aKO OYAKBAHHATA Ce PA3AMYABAT OT MPEAHIUHNTe MpubAnsHTeAnn ouehkn, [IpomennTe ce oTunrat
KaTO NPOMAHA B CHETOBOAHMTE NPUOAM3HTEAHM olleHKH B choTBeTcTBHE ¢ MCC 8 CueTOBOAHN MOAITHKA,
MPOMEHH B CYETOBOAHHTE NPUOAMIUTEAHH OLIEHKH 11 TPELIKH.

B cayuanTe, xoraTo 3a AaAeH aKTHB € HANPABCHO NPEYCTPOICTBO HAN PCKOHCTPYKLMA, HHAMBHAYAAHIIAT MY
AMOPTH3ALIMOHEH MAAH Ce MPOMEHSA, KATO HANPABEHITE PA3XOAI CE OTHUITAT KATO YBEAITYEeHITe Ha BaAAHCOBATA
My CTOITHOCT.

I—.[pI-‘IB'T'HTC AMOPTH3ALIMOHHH HOP!\-{I-! 34 OCHOBHHTE TrpynH J&.’h,\I‘OTpFlﬁHI-I MﬂTEPI‘Iﬂ.A}'[H AKTHBI, CA KAKTO CACADBA:
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|
I'pyna CueToBOAHZ Aanbuna

Crpaan 4% 4%
Marnriun u oGopyasane 20% | 20%
Cooprienns 4% 4%

-
Kommiorpu 50% 50%
TpancriopTHn cpeacTBa 25% 25%
CTonaHCKM MHBEHTAD M THPIOBCKM MapKH 15% 15%
Tpancnoptan cpeactsa 6e3 Aekn aBTOMOBHAK 10% 10%

Coraacso m3ucksannaTa Ha MCC 306 koM Kpad Ha OTHCTHHA neproa ce MPABIT IIPELIEHKA AN CLIIECTBYBAT
HHAMKALIIN, 4e CTOHHOCTTA Ha ARACH ARKTHB OT HIMOTHTE, MAILLITHITTe I ChOPLKEHIATA € obesuenena. B C,\_\"-Eﬁﬁ

HA TAKHBa MHAMKALIMI CE H3YICAABA BLICTAHOBIIMATA CTOITHOCT HA AKITBA 1f CC OHPEAEAS
obeanenka.

Hemarepuaanu akrusu

zarybarta or

l_[pCAHPHHTI’IETO OTYHTA paarpa:—mt{n.\urre HCI‘I'&pH‘-{HM AKTHBI  De3 (pI‘I3H‘-If_’CK?l C'\_-"(:)C'['?IHLII'IH KaTO
HCMaTCpHﬂAI'H"I AKTHBIM, KOraTto D'TTOBHPH“!' OIIDEABACHHETO Ha HC.‘\IRTCPIIH.-‘\(?II AKTIIB 11 KpuTepliTe 3a

npusHasane gpopmyanpann 8 MCC 38.

[TppBoHaYaAHO HeMaTepHAAHITE AKTHBIN Ce OTYMTAT NO LieHa HA mpiacBusane. [lenata Ha MPIAOGHBAHE HA

OTAEAHO NPHAODHT HEMATEPHAAEH AKTHB ce ompeaeas cbraacHo MCC 38 1 skarousa:

- [IOKyMHATa LleHa, BHOCHHUTE MITA ¥ HEBB3CTAHOBHMHTE AAHDUH BBPXY MOKYIKATA, THPrOBCKIHTE
pabatu ce MIPHUCIIAAAT; U

- BCAKAKBH CB'I:PBRH]'I anOAH 34 MOATOTOBKATA HA AKTHEBA 34 HETOBOTO OYAKBAHO M3ITOA3BAHE,

OTCTDBLITKIT 11

HEMQ’I‘EPH&AHHTE AKTHBH, KOHTO IMOAAEHAT HA AMOpPTH3aLI ce aMOPTH3NPAT 110 AHHEITHHA METOA 32 CpOKa Ha

ONMPEACAEHHA TTOAC3EH KHBOT,

HPI‘IETI'ITC B.MOPTHB'ALU-TOHHM HOPMII 3a OCHOBHHTE rpyrn HMUPTI‘IBHPYCMI] HE’R-‘IE!'I‘CPI-IE{;\HH ARTHBIL, € KAKTO

CACABA:
I'pyna CueToBOoAHZ AanbuHa
[Iporpamuu mpoaykTi 50% 50% |
DUHAHCOBY AKTHBY
IpeanpusTiero npuaara MCC 32 u MCC 39 npu otunTase Ha hiiHaHCOBIH aKTHBIL.
DUHAHCOB 2KTHB € BCEKH aKTHB, KOIfTO €
= HRPH‘{HH CPCACI'Ba;
- MHCTPYMEHT Ha COBCTBEHNA KalTMTaA HA APYTO MPEANPHATHE,
- AOTOBOPHO IIPaBO:
. A2 Ce IMTOAYYAT MAPHYHH CPEACTBA HAH APYT (DHHAHCOB AKTHB OT APYTO NPEANPHATIIE; HAIL
. Aa ce pasMEHAT (PUHAHCOBM AKTHBIT MAI (DIHHAHCOBM MACHBII C APYTO HPEANpHATIIE TP YCAOBIIA,

KOHTO Ca NMOTEHILIMAAHO 6AFII‘OFIPI"IHTHH 34 NTPEANIPHATHETO;

-AOTOBOp, KOMTO ILile ObAe MAH MOKe Aa Obae ypeaeH B cobcrseHi MHCTPYMEHTH Ha COOCTBEHH KAMHMTAA

EMHMTEHTA 1 €e:

. HEACPHBATHB, 34 KOHTO MPEANPHATIIETO € MAHM MOKE A2 BBAE 3AABAKEHO AA TTOAYUIT MIPOMEHANE Dpofi

oT HHCTPYMEHTH coDCTBEHMA KAITHTAA HA MPEANPHATHETO; HANM

° ACPHBATHB, KOHTO iue BbAe HAI MOKe Aa BbAe ypeaeH upes pasmsna Ha hrKCHpaHa CymMa MapHYHIs
CPEACTBA HAH ApyT dpMHaHCOB AKTHB 32 c[DIIKCpraH 6p0ﬁ OT CODCTBEHIITE KAITITTAAOBH HHCTPYMEHTIH! Ha
TPEANIPUATHETO. 34 Ta3W LIEA MHCTPYMEHTHTE Ha COBCTBEHMA KANITan Ha TIPEATIPHATIIETO HE BKAIOHBAT
ynpaxHAeMy (hUHAHCOBH HHCTPYMEHTH, KAACH(PILHPAHIT KATO MHCTPYMEHTH Ha COBCTREHIA KAMIITAA, KOHTO
HAAATAT Ha NPCAIPHATHETO 3AABAKEHHUETO AA IIPEAOCTABH HA APYTA CTPAHA MPOMOPLHOHANCH AAA OT HETHIITE
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AKTHBH Ha TNPEANPHATHETO CaMO IIPH AMKBHAALIMAHMAN HHCTPYMEHTH, KOHTO Ca AOQroBopIr 3a 6"1:;161_[10
MTOAYyYIABAHE HAM HPEAOCTRBHHC Ha HHCTPYMEHTH Ha COEC‘I'BEI—HIH Karnuraa Ha MMPEATNTPHATHETO.

PrraHcoBHTE MHCTPYMCHTIL - AKTITBIT CC IL-\ﬂCi-ICbHI.IIIPﬁT B CACAHIITE RATCTOPRMI CbIAACHO HI3HCKBAHITATA HA
MCC 39:

° DuHAHCOBM AKTHBH, OTHHTAHI 110 CITPABEAAHBA CTOIHOCT B reyanbaTa 1an 3arybara

- AbDHWAH 34 T’hpr‘yBch (pl"IHRHCDB AKTHE

- ONPEAEAEH IIpH ITbPBOHAYAAHOTO My MPH3HABAHE OT MPEAITPHATHETO 33 OTHYHTAHE [0 CTPABCAANMBA
CTOIHOCT B HE"—IHJ\6HT3 HAH 331’}(63'1'21,

° VmBecTniy ABP/KAHH AO MAACK
. Kpeanty 1 s3emanus
° DHHAHCOBM AKTHBIT HA PA3NOAOKEHITE 32 TPOAAKDA.

l_lpmnprfurme"ro [IpH3HABA (bHHﬂHCOB ARTHB HMAH (blIHﬂi-!COB rnmacHe B oT4veTra 34 dl)lﬂ-[ﬂl-ICOBOTO ChCTOAHIIE,
ROTATO M CaMO KOTaTO MMPEANPHATHETO Crapa CTpaHa 1o AQrOBODHITE YCAOBMA HAa HHCTPYMEHTA.

an H’prOHaqﬂ.AHOTO CH HPI'I3HﬁBﬂHC CEJIIH‘AHCDBHTE AKTHBHM Cce OTYMTAT o C]'IP?I.BC,‘.\.'\HBHTR I CTOiHT]-IOC'I',
NAKOC B CAy4ail Ha (PUHAHCOBM AKTHBM, KOMTO He Ce OTYHTAT 110 CIIPABEAAMBA CTOHHOCT B Ne4aAbaTa mHAll
33W6aTa, pﬂSxDAHTC 1o CACAKATA, KOHTC C& OTHACHAT IIPﬂH'O KbM UpllAOﬁIIBﬁHE‘TO HAID H3AABAHETO HA
CPHHRHCOBHH AKTHB.

CAeA MbpPBOHAYAAHOTO NPH3HABAHE MPEAITPHATIICTO OLUCHABA (DITHAHCOBITTE AKTIBI KAKTO CAEABA:

o [lo cnipaBeaanBa cToitHOCT

- OUHAHCOBY aKTHBH, OTYHTAHH I1O CIIPABEAAMBA CTOMHOCT B mevasbaTa nan 3arybara;

- (bMHAHCOBM AKTHBH Ha PA3ITOAOKEHHE 3a IIPOAAKDA;

C m3kAroveHMe Ha HHBECTHLIMY B MHCTPYMEHTH Ha CODCTBEHHA KAMNTAA, KOUTO HAMAT KOTHPAHA [1a3apHA 11eHA
Ha AKTHBEH [1a3ap M YMATO CIPABEAAMBA CTOMHOCT HE MOWKE AA CE OLCHI HAACKAHO, KAKTO 11 ACPHBATHBIH,
KOUTO ca OOBBP3aHHM C HEKOTHPAHHM HHCTPYMEHTH Ha CODCTBEHHS KAIITTAA MAM TpsbBa Aa ce ypeaaT upes
MPEXBBPAAHETO HA TAKMBA HEKOTHPAHI MHCTPYMEHTH Ha COBCTBEHMA KAMMTAA, KOUTO CE OLEHABAT MO 1EHA Ha
nmpuAoOHBaHe )

. Ilo aMOpTHSHpaHa CTOMHOCT C H3ITOA3BAHETO HA METOAA HA CCbEK'THBHI‘IH AMXBEH ITPOL{CI-IT
= KPEAH'I'H H B3EMaHMA,
- HHBECTHLIHH, ABPHAHI AO ITAAEH]

4;&40]3& M VHACTHA

Beuukit HHBECTILIMI ITHPBOHAUAAHO CE [IPH3HABAT 10 METOAA HA LIeHa Ha NpHAobIBane/ceBecToHOCT.
Mupectnunnre B ADLIEPHM NPEANPHATHA Ce OTYMTAT U MPEACTABAT [0 LEHA Ha NPHAOBIBaHC
/cebecrofinoct/.

MuBectimimre B aCOUMHMPAHM NPEANPHATHA CE OTYMTAT M [IPEACTABAT MO LeHa Ha NPHAOBHBAHE
/cebecroitnoct/.

MHBQCT”LEH.HTE., KOHMTO HE€ Cca KJ\RCHCID”LU'?PﬂH” KaToO ;'l—bLU.ePHJI H ﬂCOU.H”pﬂHII I'I}‘)C,-\I'!puﬂ']'[m Ceé DTYMTAT ITO
CHPRBCAAH'BH CTOﬁHOCT KJ\ﬂ.CI‘beITI_I”PﬂH” KATO KATO (b”HRHCOBI'f AKTHBH HA Pﬁ.?rﬂO.\O}KC“]Te 3a ”PO‘\H'{‘}\'()ﬂ,
CBhrAACHO H3MCHKBAHMATA HA MCC 39. B Ca‘\}“{ﬂ]‘fTe, B KOHTO HHBECTHLHMHTE CA B KAIHNTAAOBH HI'?C'[T)}"YWCI']TH‘
KOMTO HAMAT KOTHPHHH nﬂ3ﬂpHﬂ lIeHa Ha aKTHBEH Ha:’.ap H YHATO CHPRBEJ\;\HBR LIEHA HE MOMKe Ad ce OI—IPE,’\EAI‘I
HAAEKAHO Ce OTYMTAT O LeHa Ha npuaobisane/cebectoitnocr,

Marepuasnu 3anacu

ITpeanpusarrero npuaara MCC 2 32 0T4HTAHE HA MATEPHAAHIITE 3ATTACH

MarepuaAniTe 3amacH ce OLEHMBAT MO MO-HICKATA OT: LEHATA HA NPHAODHBAHE 11 HETHATA PEAAH3yeMa
CTOAHOCT. CeGeCTOMHOCTTA HA MATEPHAAHIITE 3aMACH NPEACTABAABA CYMaTa OT BCHYKH PA3XOAI 110
Bah’yny‘BaHeTc, HPCPQ6OTKRT‘R, KaKTO I1 AP}’I'I‘I pa3xoAln, HHITP'EI.BCI-II‘I B'LB BRD3KA € AOCTABAHCTO N AQ CETAITHOTO
CBCTOAHME 1 MECTOITOAOMKEHIHE.

PasxoanTe, usBBH MOKynHaTA LEHA, KOHTO CE H3BBPIUBAT, 33 A2 AOBEAAT AAACH POAYKT B HEIOBOTO HACTOALLO
CBbCTOSIHHME H MECTOHAXOKACHHE H KOMTO Y4aCTBYBAT BB (DOPMMPAHETO Ha LIEHATA HA ITPHAODIBAHE €A TAKCH,
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TPAHCIIOPTHH M APYTH PA3XOAHM, KOHTO AONPHHACAT 32 MPHBEXAAHE HA MATEPMAAMTE B IOTOB 32 TAXHOTO
H3ITOA3BAHE BHA.

1_[0']'p66AeHHCTO Ha ]\laTepHﬂAHH 3aIrTacH ceé OLIEHABA ITO CPCAHO I'IPETETAEHR CTOHOCT.

Hernarta PCHAH:BYCMH CTOHHOCT HPBACFHBAF{BR TIPEAI'IO;‘\RI'HCM‘&TH MpPOAAKHA Lera B HOPMAAHIA XOA HA
CTOMAaHCKATAa ACﬁI{OC’r MI‘IHYC I'Ipﬂ6.r\1f3HT€:\HO OlLIEHEHHTE PRS.\'OAI-‘[ 3a BAB'I:PLT_IBQHC Ha I'IPOMSBOACT"BEHHH
LHKbA M TE3HM, KOMTO Ca HBOSXOAHMI‘I 34 OCBLUIECTBABAHE Ha HPOA&HBE‘IT‘E\. CCE)ECTOIFIHOC'I'['H Ha MATEPHAAHHTE
3aracu MOJKE Aa He e Bb3CTAHOBMMA, B CAyHail Ye Te ca MOBPEACHH MAM €4 LIIAOCTHO MAI HACTHYHO MOPAAHO
OCT‘a.peM{f, HAHM AKO HMA CITAA B I'IPOL\H.?KHI"ITE MM LICHH. C’I:Il[() TaKA ceGecrolinocTra Ha MATEPHAAHITTE 3aT1ACH
MOE Aa HE 6'hA5 BB3CTAHOBHMA, AKO Up“6;\l‘.{3l—1"r€;’\HO O]'IPCAC,\CHHTC PﬂS.\'O;\H 3a 3aWDpPIITBAMC ITAH
Hp”6:\”3”TCJ\HD OHPE,C».C."\CHIJTE PA3XOAI, KOHUTO LILe 6’1),_\21'1' l'IﬂI]PﬁB@HH 33 OCBULICCTBABAHE HA 1'15‘;0,-\;1}{«'5'(1"[‘&, ca
CE YBEAMYHAH.

np]i HPDAE)KGR Ha MaTepHaAHH 3anacili, DasaHCcOBATA cyMa Ha TE3M 319'['6PI1H3\HII 3anacH ce TIPH3HRBH KATO
pﬁSXOA HPES HQPHOAR, npes KOHTO CLOTBETHHAT II'IPHXO.-’L € NMPH3HAT.

T"bpl"OBCKH W APVIH B3IEMAHHA

Karo B3emanns ce kAacH@UUHPAT (DUHAHCOBH AKTHBM, BBL3HHMKHAAH OT AMPEKTHO IMPEAOCTABAHC HA CTOKH,
YCAYTH, TApH MAN NAPUYHM CKBHUBAAEHTI/ THPTOBCKI B3EMAHIIA 11 KPEAITH /.

BaemaHMATA, KOUTO ca ¢ (DHKCHPAH MAACH CE OTHHTAT [10 AMOPTH3NPAHATA 1M CTOITHOCT.

BaemanusTa, kouTo ca He3 (hUKCHPaH MAAEK Ce OTHMTAT 110 CeBeCcTOMHOCT.

[IpeAnAaTEHHTE PA3XOAHN, KOHTO KACAST CACABALLLM OTHETHH NEPHOAN C€ NPEACTABAT KATO ABAHCOBO NPEBEACHI
CyMHM HA AOCTABHMIIM H CE BKAIOYBAT B ThPrOBCKMTE BIEMAHMA.

_Q,a}rbgn 34 BL3CTAHOBABAHE

Aamblite 3a Bb3CTAHOBABAHE HE MPONH3TIYAT OT AOTOBOPHII B3AIIMOOTHOIIEHIA, He ce KaaciidpuIpar B
kateroprrre GIHAHCOBI aKTHBI. T'e BRAIOUYBAT:

-Cymute Ha BH3CTAHOBHMITE AAHDBLUI BLPXY AOXOAA BbB BPDB3KA € obaaraemara revanba/AanbynaTa 3aryba 3a
IIEPHOAA 1 TAATEHH CYMHM 32 TEKYLL U [PEAXOAEH MEPHOA IIPEBHILIABALII ABAKHMUTE CYMH.

-CymMHTe Ha AAHBYEH KPEAMTH 33 BBH3CTAHOBABAHE M MPMXBALUAHE CACA KPad HA OTYETHHA MMEPHOA I MTAATEHIT
CYMH 33 TEKYLL H IPEAXOACH ITEPHOA MPEBHUINABALLN ABAKIMUTE CYMH 32 ADYTH AAHBLUL.

TeKylwuTe AAHBYHH AKTHBM 32 TEKYIUIMA M ITPEAXOAHH NTEPHOAM CE OLEHSABAT MO CYMATA, KOATO CE OYAKBA AA
BbAe BHICTAHOBEHA OT AAHBYHMTE OPraHM MPH MPHAATAHE HA AAHBYHM CTABKM M AAHBYHH 32KOHH, AeficTBa-
I A OYAKBAHH AA BAA3AT B CHMAA KbM KPRH Ha OTHEeTHHMA !'IE]')HOA,

ITapuunu cpeacrna

[lapuyHuTe CPEACTBA BKAIOYBAT NaPHYHH CDEACTBA B Bpoit u GescpouHM AEMO3MTH, CbOTBETHO B ACBA If BbB
BAAyTA.

[Tapu4HHTe eKBUBAAGHTH Ca KDAaTKOCPOYHH, BUCOKOAMKBHAHM HHBECTHLIHM, KOMTO Ca AECHO obpbiaeMu B
KOHKPETHH MAPHYHM CYMH M CbABPIKAT HE3HAYMTEAEH PHCK OT ITPOMAHA B CTOMHOCTTA 1M,

HaanunocTime B 9yKACCTPAHHA BAAYTA CA OLIEHEHH MO 3AKAIOYIITEAHHA KyPC HA BHDB xem 31.12.2014 roanna.
3a ueAdTe HAa HM3TOTBAHETO HA OTHETA 34 ITAPHYHIITE ITOTOLU! € M3[OA3YBaH [IPEKHAT METOA, HA Daza
MH(OPMALIMATA OT CHETOBOAHHTE CMETKI, OTHHTALLUT TIADHYHII CPEACTBA.

ColGcTBeH KanuTaa

CoBbcTBeHMAT KAITHTAA Ha MTPEATTPUATHETO CE CBCTOU OT:
OCHOBEH KalTMTAA BKAIOYBALIL

L PBFHCTPHPHH KaIlTuTaA — I'Ipe;_’\CTﬂBCH Mo HOMITHAAHA C—TOF”IOC'[' ChI'AACHO C'b,'\CE}I-IO P(’.I].IEHIIE’ 3a
perucrpaius
. }."I3KYHEHII COE)CTBEHI‘I AKLIITH - 1‘]pe;\CTﬁBeHII 1o CTOFIIIDCTI'R HA TIAATCHOTO 34 Oﬁpﬂ']'HO'l'O
nipuAoDMBaHe.

Axo IPEANIPHUATHETO npmmfme ITIOBTOPHO CBOH MHCTPYMEHTH Ha coDCTBEHMA KAMMMTAA, Teal HHCTPYMEHTII
(uskyneHu coBCTBEHM aKLMH) Ce MPUCMAAAT OT cobersernms karrras. He ce npusmasa mirro nevanba, HUTO
saryba OT MOKymKaTa, MpoAaxOaTa, eMHTHPAHETO HAM OBE3CHABAHETO HA MHCTPYMENTH Ha CODCTBCHIA
KAMUTAA HA TIPEANIpUATHETO. TaKiBa ODPATHO M3KYNEHH AKLUIM MOTAT Aa ObAaT NpHAOBITH M ABPHKAHIL OT
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HPCANIPHATHETO HAHM OT APYI'H HACHOBC Ha KOHCO.-\I'IAIIPHHRTH I'PyIIa. [Maaresoro 1A HOAYHEHOTO
Bh3HarpasacHHIe Ce HPH3HABA AITPERTHO B COOCTBCHHA KATTITAA.

ﬂpu M3AABAHETO MAH ITPHAODHBAHETO HA CBOU HHCTPYMEHTH HA CODCTBEHMA KAITIITAA MPEANPIHATIETO NPABH
PAa3AMYHH Pa3XoAM. Tesn Pa3XOAM OBMYANHO BKAIOYBAT perucTpalms 1 APYTH 3aKOHOBH TAKCH, M3TAATEHH
CyMH Ha TIPAaBHH, CYETOBOAHHM M APYTM NpodecHoHaAnH KOHCYATAHTH H AP.ITOAODHIL [pi kamnTasosa
CAEAKA Pa3XOAMTE MO CAGAKATA CE& OTHMTAT CYETOBOAHO KATO HAMAAEHME HA COOCTBEHMA KANTaA (HETHO OT
BCHYKH CBBP3aHH npeci)epem_uﬁd 32 AAHBK BBPXY AOXOAHTE) AO CTEMEHTA, B KOATO €A AQITBAHITCAHHK PA3XOAH,
NPAKO CBDBP3AHM C KAMMHTAAOBR CAEAKA, KOMTO B NPOTHBEH cAyuail Omxa Duan nabernari. Pasxoanre no
KalUTAAOBA CACAKA, KOATO € H30CTABENA, CE MPI3HABAT KATO PASXOA.

PesepBir BRAIOUBALIIT:

° PSSCPB OT IMNOCAEABALLLH OLICHKH — (‘bopMMpaH BLB BP'}}:}KR MO H3MCKBAHMATA 34 OTYHTAHE }"CTRHOBeI”I B
MCDO u MTPHAATraHaTa CYETOBOAHA ITOAHTHKA;

e [Tpemurnun pesepsu- 06pasysani OT eMHTHpPaHe Ha COBCTBEHH KAMITAAOBIT ITHCTPYMEIITH.

L] O6LLU-‘I pCBEPBH == O6PRSYB‘ELI'!H oT PHSHPEAEACHIIC Ha ﬂC‘-iﬁ;\aﬂ ChIAACHO H3HNCKBAHHATA HA 'Iﬂ'bPT‘OBCh’IIH

3aKOH Ha PBbATapus i yupeAnTeAHNHA AKT HA IPEATTPHUATHETO.
L4 APVTH peaepBu = 06P33}’BRHI-I no PEI_I_]CHI!C Ha COBCTBI".‘HI‘II.[IITE‘ Ha KAriIirraaa

(DUHAHCOB PE3YATAT BKAFOYBALLL
HepasnpeaeAena kbM Kpas Ha OTYETHHA [TEPHOA HATPyMaHa neuanba or MPEAXOAHI TTCPHOAL.
ITeyan6a/3aryba oT neproaa.

Texymm u HETEKYIIH TACUBH

[Tacus ce macncbr-mnpa KATO TEKRYL, KOTraToO OTTrOBaAPA HAa HA KOIT OT CAEAHIITE RPHTEPHIT

® OYaKBa Aad YPEAIT ITACIBa B CBOA HOPMAAEH ONEPATHBCH LIHKDLA]
L ABPAH [MTACHBA MPEAMMHO C LIeA TbPIYyBAHE,
. MNAaCHBBT CACABA A2 ObAe ypeaeH B PaMRHTE Ha ABAHAACCET MECCLIA CAEGA Kpas Ha OTYEeTHHA

HCPI’IOA; HAH
e NPEAIIPpHATHETO HAMA 663YC3\OBHO ITpaBo Aa OTCPOYBA VPEAHAAHETO HAa ITACHBA 34 Ieproa HA-MAAKO
ABAHAACCET MeCeLla CACA Kpas Ha OTHETHIIA TIEPHOA.

Ilacus ce KARCHCPI-ILLIIPE KaTO HETEK‘)-"ML AKO He DTTDBHI)H Ha KPIITEPHI‘ITQ 3a K,-\ﬂCI‘ICpIIIalﬂ]IC KATO 'I'EI\'}’I_L[.
[lacus ce xAacHUILIIPA KATO TEKYILL, KOTATO Te CAEABA AA CE YPEAIf B PAMKHTE Ha ABAHAACCET MECELA OT Kpas
HA OTYETHHA NEPHOA, AOPH aKO:

° ITbPBOHAYAAHHAT CPOK € BHA 32 MEPHOA ITO-ABABI OT ABAHAACCET MECEL; M

° CACA Kpasi Ha OTHETHHA MEPHUOA M NPeAn (PMHAHCOBMTE OTHETH AA €4 OAOBpeHI 3a nyBankysame ¢
CKAIOYEHO CTOpasyMeHIIe 32 PePUHAHCHPAHE HAK 32 HOB MOFACHTEAEH MTAAH HA ABATOCPOMHA Basa.

DPuUHAHCOBY ITACHBYU

[peanpusruero npuaara MCC 32 1 MCC 39 npu ordirrane Ha (hiHAHCOBH MacHBH,

OUHAHCOB TACHB € BCEKU ITACHB KOHTO €:

° AOTOBOPHO 3aABAMKEHHE!

- Ad Ce MPEAOCTABAT IMAPHYHH CPCACTBA HAH ADYT (DUHAHCOB AKTHB HA ADYTO NIPEANPHATIIE; 1AIT

= Ad ce pasMeHdaT CPHHHHCOBII AKTHBM MAN q_)”HﬁHC()HH MACIHIBIL C APRYTO HOpeAlprusmie NPt YCAOBIA,
KOHMTO ca NOTEHLIHAAHO HEGJ\RI'OHPI‘IHTHH 34 r]PC,.-'_\HPIIHT”e'['Q; 1AL

° AOroBOp, KOHTO Ille GbAe HAH MOKE A2 OBAC ypeAeH B MHCTPYMEHTH HA CODCTBEHIA KAMHTAA HA
MPEATIPHUATHETO H €:

- HEAEPHBATIID, 32 KOMTO MPCANPHATHETO € HAM MOKE Ad GbAE 3AABAKEHO A2 IIPEAOCTABH NIPOMEHANB
OpoM MHCTPYMEHTH Ha COBCTBEHMA CH KATTHTAA; HAK

= AEPHBATHB, KOHTO mIe ObAe MAN MOke Aa BbAe ypeaen upes pasmsaHa Ha chukcrpana cyma napHyHi
CpeACTBa HAHM ApyT CPHH"&HCDB AKTHB 3a (l)l'{KC]-‘.[pﬁH 6}')01“! HMHCTPYMEHTI! HAa CODCTBEHITA  KATITTAA 1A
NPEANTPUATHETO. 3a Ta3M LEA HMHCTPYMEHTHTE Ha COBCTBEHIS KAMIITAA HA MPEANPUATIICTO HE BKAIOHBAT

]
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[Npuaomenne kbM roaniren dunancos orver na 2014 roanna

E'!:EBPT:LL[?IBMH Cl:)HI-IRI—ICOBI‘I HHCTPYMEHTIE, ]{.'\FICII({)I”IIEPHHH KATO HMHCTPYMENTIE HA cobersenna RAITITAN, KOHTO
HaAaraT Ha HPEAHPHH’F{]CTO JAADAAKECHHETO Aad [IPEAOCTARI HA APYTa C'TTJF{HH [TPOMOPIITOHAACH AAA OT HETHITE
AKTHBH Ha HPEAHPHHTHETO camMo npn AIKBITAALIMA, MHAD !-II-IC'I"}')Y.‘\{CI'!TH, KOITTO Ca ,-i\(Jl'OBOPI[ 34 6'!7;.\C‘H{0
I]OAY‘*IﬂBﬁHe HAHN HPCAOCTZ.BHHE Ha MHC'I'[)}'ME}'I‘TM Ha CDE)CT'BCHHH KAITHTaA Ha IIPEAIIPIIH'[‘HCTO.

(DHHRHCDBHTC HHC’TPWCHTI’I - TTACHBH Ce K.-'\RCHCPHHMPBT B CACAHHTE Kﬂ']'eI'OPI-IH ChIrAACHO H3IMCKBAHIMATA HAa
MCC 39:

L (DI’IHEHCOBI'I .ﬂ.'?l.CI-IBI-‘I, OTHHTAHH 10 CITP&BC;LAI-IB& CTOIt HOCT B net{a;\t—)a‘['a HAH 3?11"}-'6:1‘1'?1:

= KAE\CI’ICI)HL[I’IPEHI’I KATO A’]JP?KRH 34 T'.IJPT}'BHHC

+ l'lpld I'I'bPBOHﬂ"Iaz'\HOTO My ﬂpll:iHaBﬂHE‘ ce ()I'IPCAC:\H oT !'Ipe,-i\]IPIIFFTIiE'l'f) 38 OTUHTAHE 10 CHPRBC;\J\IIE‘A
CTOMHOCT B rnevaabaTa nAM 3arybaTa

° PHUHAHCOBM ITACHBH, OTYHTAHH [TO AMOPTU3UPAHA CTOIHOCT

(I)I/IHRHCOBH ITACHBH Cce Hp”BHﬂBﬂT B OTYETA 34 (‘bHHﬂHCOBOTO CBhCTOAHME, KOTATO I'IPCL\]'IPIIHTHE'I'O CcraHe C'IT)HIIH
10 ACTOBOPHHTE YCAOBHA HA HHCTPYMCHTA.

HPH IT'hpBOHa"IﬂAHOTO ﬂpl{BHﬁBﬂHe CbI{HﬂI'!CUBH—F[’ IMMAacHBM C& OTYHETAT IO CITP?!BEA;\HBHT?I M CTDE“IHOCT. ITAIOC
B CJ‘\Y‘{HI‘:’I Ha CbI'IHﬂHCOBH MMACHBH, KOHTO He Ce OTYHTAT 10 CTIPBBC,._\.\IIBR CTG]viHOC'I' B FTC‘-HL-'\E-}E'[']'H ITAIT 3?1@'6?!‘]'3'
PA3XOAITE MO CAGAKATA, KOMTO CE OTHACAT MPAKO KbM MPHAOOIBAHETO MAN H3AABAHETO Ha (DITHAHCOBIS
rmacHB.

[Mocaeasaina ouenka Ha pUHAHCOBH MACHBH

] Ilo cripaseasnsa croiinocT

-(bMHAHCOBH MTaCHBM, OTYHTAHH MO CMIPABEAAHBA CTOMHOCT B rmeqanbara 1an sarybara;

C H3KAHOYEeHHMEe Ha ITACHUBHTe - ﬂcpHBRTHBH, KOMTO Cca 06373}')331]“ C HeKOTTIPﬂI-i lTHCTp}'MGH']‘ Ha COE)C‘]'BCHI[H
KAaImdTasn o TpHSBﬂ Aa CcCe ypﬁ;\.ﬂT ‘{PEE HPEXB"EJP."\HHEFO Ha HEP\‘O']'HPRH IIHC'TTJ}".\I(:I!T Ha COEJC'I‘HCHIEF[ KATTITTAA,
HHATO CTIPQBCMHBQ C‘I'OI?HOCT HE MOME Ad C€ OLIEHH HAACHAHO, KOHTO Ce OTYHTAT IO iteHa Ha TIPII;.\OEHH}HHE;

° [lo amopTH3MpaHa CTOMHOCT € H3MTOA3BAHETO HA METOAA HA epeKTHBHIA AXBEH MPOLIEHT

~-BCHYKH OCTAHAAH CbHHaHCOBH ITAaCHBH

BCSB"bgMESAHH CPEACTBA, NPEAOCTABEHU OT AbprKapaTta

Bespbvamesann  cpeacrsa NIDEAOCTaBEHH  OT  Abpaasata cbraacio MCC 20 ca  nomowmr  oT
A’th{aBaTa/ﬂpﬂB[ﬂeﬂmOTD, A’bp'}'}{ﬁBHII'I'L‘ AreHLI o AP. I'IOA()'SHH UPI”AHH, KOITTO MOTaT Al 6'11;\RT MECTHII,
HAIMHOHAAHH HAH 1\16}KAYH3POAHII/ ITOA (‘bOp?\{aTﬂ Ha npexubp;mHe Ha PCC}/’pCII RhM TIPCA]—IPHHTI‘IC‘]'O B 3amMsilHa
Ha MHHAAO MAH 6'I)ACU_IO CBOTBETCTBIIE C OIIpeAC.’\eHI’I yC:\DBI-‘IH ITO OTHOLUIeHNEe Ha OﬂEpﬂ'I'l‘lBHII"]‘C ..\EI‘-‘TI—IOC_I'“ Ha
HPEA]'IPI{S{THQTO. Te H3IKAJOYBAT CPDPMH Ha I—IpﬂBI-fTE.-'\C'TBCI'IH MMOMOILL, KOHTO HEe MOTAaT B PRNIHHTC Ha Pﬂ3}"MHOTD
A2 GbAAT OCTOMHOCTEHHM M CAEAKH C ABP/KABATA, KOMTO HE MOTAT A2 GbAAT PASIPAHIYEHN OT HOPMAaAHIITE
TBPTOBCKM CAEGAKH HA MPEATIPHSTIIETO.

BCBB"E}BMCSAHI’I CPEACTBA, CBBP3AHM C AKTIIBI, CA 663B'b3MESAHH CpEACTBE2 PEACCTABEHH OT ADbPiHABATA, YI1CTO
OCHOBHO YCAOBHE €, He TIPEANPHATHETO, OTTOBApALIO Ha YCAOBIIATA 324 TOAYHABAHETO 1M CAEABA Aa 3aKyInm,
Cbh3AAAE HAHN ITO APYT HAYHH Aa I'IpI-thSIIC ;\'h;‘\I‘O'I'PﬂI'iHH AKTHBIIL.

BCSB'I:SMESAHH CpeACTBa, CB'prﬁHH C IIPHXOAHM, Cca 6638'})3.\163;&1111 CPEACTBA IIPEAOCTABCHIT OT AbPKABATA,
PAa3SAHMYHK OT OHE3n CB'bP3aHH C AKTHBIL.

DBessnamesann CPEACTBA IIPEAOCTABEHH OT ABPIKABATA, CBBP3AHH C AKTHBHU Ce MTPEACTABAT KATO HAMAAEHIIE Ha
BaAaHCOBATA CTOMHOCT HA CHOTBETHIITE AKTHBH,

BCBB’EBMCSAH[’I CPEACTBA ITPEAOCTABEHH OT ADDWKABATA, CBBP3AHH C IMPHMXOAHN Ce OPEACTABAT KATO ITPHXOAN 32
6"!::,&6”.{]1’ NEPHOAN, KOHTO ce IpH3HABAT Ha MpHXOA B MOMEHTA, B KOHTO ce TIPH3HABAT Pa3NOAIITE 3a
MOKPHBAHETO, HA KOMTO Ca ITOAYHUEHI.

TBLpProBeky ¥ APYTH 3aABAKEHHA

Kpmrrrri, TBPIOBCKIT H APYTH 3aADAMKCHNHA 3aAbAKEHMA Ca CPHHRHCOBH [TACHBH BBHIHMKHAAM OT AHPEKTHO
[TOAYYABaBE€ Ha CTOKH, yeayTH, napu HAH MAPHYHH EKBUBAACHTI OT KPEAITTODIH.

Caea ITbPBOHAYAAHOTO [MPHM3HABAHE KPEAHTHTE I TBPTOBCKITE 3AABAKEHIATA, KOHTO ca be3 (t)m{cnpﬂﬁ TTAALH
C€ OTYHTAT 1O OLIEHEHATA ITPH NPHAODBHBANETO HM CTOITHOCT,

KPEAII'TI-ITC H 3AABAYKEHIIATA, KOHTO Cca C CIJIIKCI-IP’AH MAAEAK CE€ OTHIITAT (10 AMODTHINPAHATA 1M CTOIMHOCT.
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Ipraoxkenne xpM roanrnes ouHaHcos oTyeT Ha 2014 roanHa

3aAbAMNKEHUA KM NEPCOHAAA M NPDOBU3HHA 3d ABATOCPDOYMHH AOXOAH HA 1HepcoHasa

TpyAOBHTE ¥ OCHTYpUTEAHM OTHOWIEHHUA ¢ paboTHULHTE U cayxuTeanTe B “M + C XMAPABAMK” AA rp.
Kasanapk ce ocHoBasar ma pasmopeabute Ha Koaekca Ha Tpyaa u Ha pasnopeabrre Ha ACHCTBYBAILOTO
OCHTYPHTEAHO 32KOHOARTEACTBO.

PH..'SMCPHTC Ha OCI-TTYPHTeAHI'ITC BHOCKH cCe VTBBPAAABAT KOHKPETHO CbC 3‘(11-\'01[?1 3a 6}0,\}-}{@‘!'3 Hna A.(-)C) 3a
CLOTBETHATA TOAMHA. BHOCKHTC ce pﬂ3npc.xe_.-m'r MEAAY pa60‘1'0;\ﬂ‘r(‘.‘.\ﬂ 1 OCHTYPEHOTO AINIE B CLOTHOILIEHME,
KOETO ce MPOMEHA EHENOAHO 11 € OHPCA&\EHO c OCIII'}’le'I'(‘.‘f\HiIH KOAEKC, ()CI[['}-'P”‘I‘f‘f;\]-]”'l'f_‘ I DEHCITOHHIT CNeMIT
(ﬂAaHOBe), ﬂp}iAﬂFaHH B APYH{ECTBGTO, C¢ OCHOBABAT HA 6"1:;‘\1"?1{')(:]\'0'[‘0 3AKOHOAATCACTBO IT Ca ][pE,_'\BﬂPH'T'C;\I-IO
TBBPAC ONpeAeAeH! (AepHHHPAHM).

Kpatkocpounnte A0x0AM 32 nepconana (H3uckyemn B pamkiTe Ha 12 MeceLia CAeA Kpast Ha T1EPHIOAA, B KOITO
UCPCOH‘{lA’bT € NIOAOQHHA TPYA 3a THX) o NPpH3HABAT KATO pa?ﬂ{o;_\ B OTHeETa 34 I_IPI‘IXO;_\H IT PA3XOAIL B I'ICPIIO;\?\, B
KOMTO € MOAOKEH TPYA'T'::T 34 TAX M KaTO TCKYLLLO 3AADAKEHHC (CACA MPHMCIAAAHE HA BCITHYKH IMAATEHIT BEYE Cy™MI
U MOAATAIIH C€ YAPBIKKI),

npeAanﬂTHCTO HAMA MOAHTHKA 334 OTHIITAHE Ha A’b;‘\l"OC’PO"‘II‘{I‘I AOXOA HA HEPCOH aAa,

AZIHT)'-!HH 3AABAMKEHUA

Texymure AAHBYHN 32ABAKEHNA HA IPEANIPHATHETO He NIPOMITHYAT OT AOTOBOPHIL B3AHMOOTHOLIEHHA 11 He
ce KAACHUIMPAT KAaTO (DHHAHCOBH macuBl. Te BKAIOYBAT:

‘-TEKYLU.HHT A4dHDK B'bpxy AOX0AA 34 TCKYLL[H}'I 1 MPEAXOAHH HCPI‘IO,&IT CC¢ NIpH3HABa KATO MACHB AO CTEIEeHTa, AO
KOATO HE € MAATEH,

-Texyln 3aAbAKEHHA 32 AAHBLUT CBIAACHO APYTH AAHDBHHH 3AKOHIL,

TCKYI_I.IHTC AAHDBYHIM MMACHBH 34 TCH}’IU.IIH 1 ITPEAXOAHI fICP”O,_\II CC OLIEHABAT ITO CyMaTa, ROATO CC OYaRBA A4
6'bAE nAaTeHa HA AAHDBYHIITE opraHi TPIT NPHAAraHEe HA AAHbYHI CTABKIT IT AAH'BYHI 3AKOHIIL, ACTICTBALILI KbM
Kpaﬂ HA OTHETHHA HCP]IOA.

Aanbum BBpxy nevasbara

TCKYU.[HT{? AAHBIH BBPXY rieyaabara ca OTIDEAGACHH B CBOTBETCTBME C M3NCKBAHHATA Ha 6'1};‘\FHPCKOT0 AAHDHHO
3AKOHOAATEACTBO — 33KOHa 3a KOPHDPRT”BHOTO MOAOXOAHO ODAATaHe 11 ca MOCOYEHN CASA AAHBYHHO
npeobpasysane. AanbunaTa craska 32 2014 r. e 10%.

Orcpouenn aanbun BBLpxXY nevasbara

OrcpouennTe AaHbYHN AKTUBM U MACHBH CE IIPMHABAT 32 BPEMEHHHM PASAHKH MEKAY AAHBYHATA OCHOBA HA
AKTHBHTE M ITACUBHTE M TAXHATA BAAAHCOBA CTOMHOCT KbM Kpas HAa OTHETHHA [TEPHOA.

OTCPO"{CHH AAHBYHHM [TACHBHM Ce np113HaBaT 34 BCHYKH 06ARTRCI\{II BPC!\ICHI"H-‘I pﬂB;‘\IIKI'I. O'['CPO“[CHI'.T AAHDBYHIT
aKTHBH C€ IPHU3HABAT 32 BCHYKH HAMAAACMIT BPEMEHHH PASAIIKIT 11 32 HEH3ITOA3BAHIITE AAHBYHM 3ary0I, A0
CTC’I'IE:HTH., AOQ KOATO e BEPOHTHO TE Af CE I'IPOHBHT Dapa'I'HO 11 Ad 6'13,’\6 T‘eHE‘PITPﬂHﬁ B 6'1:;_\€I_LI'.C AQCTATBYHA
06AameMa HC‘IHAGa HAH Aa ce ]'.[POH'B:‘]T O6.\ﬂI'HCMI-‘I Bpemennn paa,-\m{u, OT KOHNTO A3 MOTAT A4 Ce ITPIICF]H;‘\H?\T
Te3M HAMAASEMI PASAIKIL

BM&HCDBRT‘& CTOI".IHOC'I' Ha BCHYKH O'I'CPO'-'ICHM AAHBYHI AKTHHBH Cé I'lpel',-'\C}KAﬁT Ha BCAKA AaTa HA FCANMIUHIMA
(pHHAHCOBMA OTUET U ce PEAyLHPAT AO CTENEHTA, AO KOATO € BEPOATHO Te Ad Ce MPOABAT OOPATHO I LIe ce
TEHEPHPA AOCTATBYHO obAaraema reyanda, c KOUTO Te AQ MOTAT AZ O'BAAT MIPUCITAAHATIL.

Ortcpouenure Aamsuy, CBBP3aHHM ¢ ODEKTH, KOMTO €4 OTYETeH AIPEKTHO B CODCTBEHMA KAMIMTAA HAI ApyTa
DaAaHCOBA MO3MIMA, CBIIO CE OTYHTAT AIPEKTHO KbM CLOTBETHIA KAMIITAAOB KOMIOHEHT HAIT DAAAHCOBATA
MO3MLIHA,

OTCPO'—{CHHTG AAHDBYHNM AKTHBH M [TACHBI ce OLIEHABAT Ha 6?(33 AAHDBYHIITE CTABKHM, KOITO Ce OYAKBa AAdA ce
TIPMAATaT 32 IEPHOAA, NTPE3 KOMTO aKTHBHTE Lle Ce PEAAM3NPAT, A MACHBITE Lie Ce ypeasaT (rroracar), Ha Gasa
AAHBYHHTE 3aKOHH, KOHMTO C4 B CHAA MUAH B rOAAMA CTerneH Ha CHFyPHOC’I‘ CE€ OYAKBA AA CA B CHMAA.

Ileuanba man 3aryba 3a nepuoaa

[Ipeanpusariero npusnasa BeHuKH eAeneHTH HA TPUXOAHTE 11 Pa3XOAMTE Mpe3 MepHoAa B revanbata HAn
sarybata, ocseH ako aaaeH MCDO He 131cksa 1Al pasperuasa Apyro.
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Hsxon MCPO onpeseast oberosTeacTsa, TPH KOMTO MPEANPHATIETO TPU3HARA KOHKPETHI O3 H3BDbH
nevyaAbara uAM sarybata mpes Tekywus neproa. Apyrn MCOO msmcksar man PA3PELIABAT KOMITOHEHTHTE Ha
ApYT BCeOGXBATEH AOXOA, KOWTO OTIOBAPAT Ha AechuHmUMATA Ha OBLyITE TOAOKEHHH 32 ITPUXOAI M PA3XOAH,
Aa DBAAT M3KAIOYEHH OT rTeuaabata HAH saryGara.

Tlpuxoan

HPHXOMITE B APYHECTBOTO ce OPH3HABAT Ha Ba3a MPHHLIIINA 33 HAYHCAABAHE I AO CTEMNeHTa, AD KOHTO
CTOITAHCKHMTE HM3roAH ce [IPHACOHBAT OT ARYAECTBOTO M AOKOAKOTOD NPHXOAHTE MOTAT HAACKAHO A3 Ce
H3MEpPAT. '

KPI‘{TCPI‘IHTC 34 [TPH3HABAHE Ha NIpHXOAIT Ce [IPHAATAT 3a BCAKA CAEAKA [TOOTAEAHO, 32 OTAGAMMH KOMITOHEHTH
Ha €AHA CAGAKA H 32 ABE MAHN ITOBEYE CACAKH CAHOBPEMEHHO nopn CB"prﬁHI'I TaKHMBA.

[Tpuaosnmure Kpurepuu ca:

* Kora1o e BepoATHO A4 11Ma 1TKOHOMITHECKA 113TOAQ, CBBP3AHA ChC CACAKA;

* Korato cymara Ha MPHXOAA MOKE AQ DBAE HAACKAHO H3YIICAEHA]

* Korato HanpasennTe PA3XOAH HAH TE3IT, KONTO L1e HBAAT HANPABEHH BbB BPB3KA ChC CACAKA, MOTAT AQ HbAAT
HAAEKAHO H3MEPEHI.

[IpuxoanuTte 32 BcAKa caeaka caeaBa Aa ce TPH3HABAT CAHOBPEMEHHO C M3BBPIIEHHTE 32 TAX PA3XOAHM. B
[IPOTHBEH CAYYall Ce OTYMTAT KATO ABAHC MAHM TTPHXOA 32 BBACLL TEPHOA AO MOMEHTA, B KOITTO MOTAT AA OBAAT
HAAEHAHO H3YHCACHH.,

[lprxoa we ce mpmsmasa, korato PA3XOAHTE HE MOTAT AA OBAAT HAAGKAHO HIYHCACHIL [Tpir Te3n
06CTOATEACTBA BCAKO TOAYHEHO MAALLAHE Ce MPH3HABA KATO 3aABAKEHIIE (ABAHC OT KAHEHTa),

Korato mbannxme HECHTYPDHOCT OKOAO CBOMDAHETO Ha CymMa, KOATO BeYe € BKAIOYEHA B MPITXOAR,
HechOMpPaeMaTa CyMa HAM CyMaTa, OTHOCHO KOATO BB3CTAHOBABAHETO Beuye He € BEPOATHO, Ce IMpI3HABA 3a
Pa3XOA, 2 He 32 KOPEKLMA Ha CyMaTa Ha [TbPBOHAYAAHO IPH3HATHA MTPHXOA.

[Ipm npoaaxbure Ha croku [IPXOANTE CE NPH3HABAT, KOTATO BCHYKM CBLUIECTBEHH PHCKOBE M MOA3H OT
CODCTBEHOCTTA HA CTOKUTE MPEMHUHABAT B KyNyBad4a.

Ilpn npeaocrasanero Ha yCAYTH, IIPHXOAHTE Ce MPHU3HABAT, OTYHTATKH €TANA HA 3ARBPLICHOCT HA CACAKATA
KBM AaTaTa Ha Bajranca, ako TO3M eTarm MOme Ad BbAE HAACKAHO I3MEPEH, KAKTO 1 PA3XOANTE, I3BBPLIEHH 10
CAEAKATA 11 PASXOAMTE 34 ITPHKAKOYBAHETO i1,

Pazxoan

HpeAanﬂmero OTYHTa TEKYII1O PA3XOAHTE 32 AEHHOCTTA 1o HKOHOMHYECKH eAEMEHTH M CACA TOBAa OTHACH ITO
beHKHHOHa}\HO IIpEAHA3HAYUEHHE C LIEA q)DPMI-IpﬂHC paamepa HA Pa3sxoAHTE 11O HANPaBAEHIA 11 ACITHOCTH,
PH.’SXOAI’I C€ ITPH3HABAT, KOraTo BB3IHMKHE HAMAAEHIME Ha 6'bAELL{Ii’TC HKOHOMMYECKIT H3TOAH, CRBp3aHn ¢
HaMaAeHHME HA aKTHE MAM YBEAH‘-IEHMC Ha ITACHB, KOETO MOXKE Ad 6'11;16 OLIEHEHO HAAEHKAHO.

Korato HKOHOMHMYECKHMTE M3TOAN CE OYAKBA AA BB3HMKHA 1IpE3 HAKOAKO OTYETHH neproaa o BDB3KATA Ha
pasxoanTe C MPHUXOAHTE MOMKE Ad 613,:.\6 OITPEAEAEHA CAMO Hal-061I0 AN KOCBEHO, PA3XOAITE Ce NMPH3HABAT Ha
BasaTa Ha npoueAypH 33 CHCTEMATHYHO H PALlHOHAAHO pasnpeaeaeHue,

PaBXOA ce NIpH3HaBa He3a0aBHO B OTuETA 334 AOXOAHTE, KOraTo PAa3X0OADT HE Cb3AABA B"bgema HKOHOMHYECKa
H3TOA2 HAH KOTATO M AO CTENEHTA, AO KOATO G%ASUI.RTR HKOHOMHMYECKa H3roAa He OTTroBap#d HA M3MCKBAHMATA
HAHM ITpECTAHE Aa OTroBapA HA M3MCKBAHMATA 3a NPH3HABAHE HA AKTHB B Ganamca.

PﬁBXOAI-iTC CE OTYHTAT Ha NPHHLHMIIA Ha TEKYIIO HaYHCAABAHE. OI.L(::HHBFIT Ce IO CHpABEAAITBATA CTOMHOCT Ha
MAATEHOTO MAH MNPEACTOALLLD 34 ITAALLAHE.

‘-DHHEIHCOBI-TI'E NPpHUXOAH 1 PA3X0OAH CE€ BKAIOYBAT B OTYETA 324 AOXOANTE HAa HeTHa 6a3a 11 ce CbCTOAT OT AMXBEHH
IPpHXOANT M PasxoAH, KYypCOBH PasAMKH OT BAAYTHI OnepaLnnm, ApPYyTI CpHI'I?lHCOBIi TAKCH H KOMHMCHOHHIL.

DUHAHCOBH PHCKOBE

Kpeauren pucx

Pucxwt, we crpana mo dunancosn MHCTPYMEHHM - aKTIBH HAa NPEANPHATIIETO HAMA AQ yCIICE AR MBITAATIH
3AADAMKCHHCTO CH M Li1e MpIrsitHi (DITHAHCOBA 3ary6a Ha NIPEATTPUSATIIETO.

Auksraen puck
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PrckpT, 4e MNpeAnpHATHETO Il CpelliHe TPYAHOCTH MPH HIMTBAHEHIETO HA 3aAbAKEHIS, CBBP3AHN €
(bUHAHCOBY MACHBH.

[lasapen puck

Pucket, 4e crpaeaamsata croitHocT man GbaelunTe mapuuHM noTOUN Ha BHHAHCOBIA HHCTPYMEHT 111€e
BAPHPAT MOPAAH NPOMEHH B MazapHiTe Lek. [1asapHusaT puck ce cbcTon T TpH Blaa puCK:

. Baayren prck

PHCK’TJT, He CIIPpAaBEAAITBATA CTOHHOCT HAI 6'1},-1CLLU'I'TE MAPHYHNIT [TOTOLHM HA (pIII-IRT-lCOHIUJ HHCTPYMEHT Lle
BAPHPAT MTOPAAN [IPOMEHN B OOMEHHHTE KYPCOBE.

. Anxeen puck

PucksT, Ue CrpaBeArHBaTa CTORHOCT HAH GbACIIITE NAPHYHH NOTOL HA (PHHAHCOB HHCTPYMEHT T11e BapIpaT
I'IOPHAH HPOI\{CHJA B MMa3apHHUTE AUXBEHH I'IPOI_ICHTI-{.

- Apyr ueHoBH pHck

Prckpt, 9e cnpaBeaAmsaTa CTORHOCT HMAN GBACIIMTE MAPIYHII MNOTOLM Ha (DIHAHCOBIIA HHCTPYMEHT Iiie
BRPHPB.T rropa;_u-f NpOMEHHM B .I'I?ISE.PHITTG HeHH" (pﬁSAII‘{HI-I OT TE€3H, Bb3HHKBAILIM OT AHXBEH PHCK HAH BAAYTCH
PHCK), HE3aBMCHMO OT TOBa AaAll Te3l U}'SOMSHH ca HPII‘-{ITHCHI‘I oT Cbﬁh"rop“, Cﬂeillf(b]{"i'l‘ﬂ-i 33 OTAEAHIA
pHHAHCOB HMHCTPYMEHT MAM HETOBHA EMHUTEHT, MAH OT (DakTOpH, BAHACLLUH BBLPXY BCHYKH NOAOGHI
PMHAHCOBH MHCTPYMEHTH, THPIYBAHHM HA M1a3apa.

HOM-ITHKQTR Ha TPEANIDHATHETO 334 UAACCTHO }-'ITPQB;'\CHldﬂ Ha pI‘ICKOBCTC € C‘bCPC;_\OTO‘-ICf-]ﬂ I1 mIMa 3a Les Aa
HAMAAHM EBEHTYAAHHTE HEOAATONPHATHIT eIeKTit BbPXY (DITHAHCOBIIA PE3YATAT.

Hpeanpnm:-fe'ro HAMA MTPHETA ITOAITIHKA 34 XG.-.\'?KIIPRHC HAa CpI!H?‘HCOIi ITTC pPHCROBE.

Edexru or npomenuTe bB BaAyTHUTE KypcoBe

QyHKLHOHAAHATA BAAYTA Ha IPEATIPUATHETO € OBATAPCKUAT A€B.

Baayrata Ha npeacTasane Ha GHHAHCOBHTE OTHETH € GBLATAPCKH AeB.

Tounocrra Ha uncaaTa BbB GUHAHCOBHA OTHET € XUAAAM BbATAPCKY AeBa.

yxaecTparHa BaAyTa € BCAKA BAAYTA PASAHYHA OT (DYHKLIMOHAAHATA BAAYTA HA NPEATIPHATHETO.

CAeAKITTe B MyIKACCTPAHHA BAAYTA CE BITHCBAT ITBPBOHAYANHO BB (DYHKLUIOHAAHA BAAYTA, KATO Kb cymaTa Ha
UYKACCTPAHHATA BAAYTA Ce MPHAArA LIEHTPAAHNA KypPC HAa Bouarapeka Hapoana Banka (BHB) sa cvorsernara
BAAYTA, KbM AATATA HA CACAKATA.

KYPCOBHTC P33AHI’U’I’ BBb3HMKBALILHM I'IpI-I ypf_'?i\:.-&aHe Ha I_IE.PH“IHH MO3HMLIMH HAHI HPH !'IPCH3‘-{IICAHBHIIC Ha
MAPUYHHTE MOMLHMK HA IPEATIPUATHETO MO KyDCOBE, PASAHYHH OT TE3H, TIPH KOMTO €A BMAN MPEU3UHCACHH
NpH NbPBOHAYAAHOTO MPU3HABAHE NPE3 MEPHOAA HAM B MPEAXOAHH (DHHAHCOBM OTHETH, Ce NMPH3HABAT KATO
neqanba man saryba 3a NEPHOAR, B KOMTO Ca BBEHHKHAAM, C HAKOH H3KAIOueHHA cbraaciio MCC 21 ma
KypCOBHTE Pa3AMKH, Bb3HHUKBALIH 110 AAACHA NAPUYHA MO3MLIA, KOATO MO CHLUIHOCTTA CH MPEACTABASBA YacT
OT HETHA MHBECTHLIMA HA OTYMTAILA CE CTOMAHCKA EAHHIILIA B HIYKACCTPAHHA AelTHOCT

HPCA.I'IPITETHCTO I'IPRBH ITPCOL[CHK‘EI Ha 1MO30LHm B qy'd{,\ecipﬂf—lliﬂ Bﬂ.‘\:\'l'ﬂ KbM Kpafd Ha OTHEeTHIA nepnoa i
TEKYLLO I1PE3 OTYETHHA MEPHOA.

[osnumnre B uyxaectpanna saayra kbnm 31 Aexemspy 2014 roamHa ca ouemeHn B HACTOALUIA drnatcos
OTYET I10 3aKAIOYHTeAHHA kypc Ha BHB.

Cupaseaansa crofinocr

MC®O 13 ce npuaara, korato » Apyr MCDO ce m3mcKBA MAHM [O3BOAABA OLEHSABAHE [10 CIIPaBeAAIBA
CTOMHOCT HAH OTIOBECTABAHE Ha OLIEHABAHETO MO CTIPABCAAHBA CTOMHOCT.

CHPRBCAI\H‘BQ CTOITHOCT ¢ LICHATA 34 HPO.”-\RH\'6?1 Ha aKTHB MAIT 34 I'IPCXB'{)P,\HHE Ha 11acHB J'IP]E 061]‘{3[\'1113 CAEAKA
MEKAY MA3APHH YYACTHHLIN KbM AATATA HA OLIEHABAHE.

Pamrkara Ha orenssane o cnpaseaanBa crofinoct Ha MCQO 13 ce npraara 3a mbpBOHAYAAHO 11 TOCACABALLO
OLCHABAHE, AKO CIIPABEAAUBATA CTOMHOCT Ce M3HCKBA MAM Ce paspelasa oT Apyr MCPO.

AKTHBYM MAH [TACUBH, KOHTO Ce OLLEHABAT 110 CITPABEAAMBA CTOMHOCT, MOMKE AR CA HAKOM OT CACAHITE ABA BHAA:
OTACACH AKTHB MAM NACHB; HAH TPYIIA OT aKTHMBH, IPYIIA OT TACHBY MAM TPYNA OT AKTHBHU 1 MACHBII;
[Ipeanpustuero ouenssa CIIPABEAAMBATA CTOMHOCT HA AAAEH AKTHE MAH [TACHB BB3 OCHOBA HA EBEHTYAAHIITE
AOIYCKAHHA HA Ma3aPHITE YYACTHHLIM DI OIPEACASHETO HA LEHATA HA AKTHB MA MACHB, KATO Cé nprema, 4e
T€ AGHCTBAT B CBOA MAKCHMAAHA [TKOHOMIIMECKA [13rOAA,

[Ipi ouenssanero no CHPABEAANBA CTOIHOCT MPEANPHATHETO OTYITA XAPAKTEPHCTUKIITE HA AKTHBA HAI
racHMBa, ako Y"I&CTHHLLHTE Ha rm3apa Lie 'l B3eMAT ITOoA BHHMMAHIIE TIPI‘I OITPCAC..’\HHETO Ha [eHarTa Ha axkTiBa
MAM ITACHBA KbM AATATA HA OLeHABaHe, Te3ir XapaKTEPHCTIKN BKAIOYBAT CAEAHOTO:

10
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-~ChCTOAHMETO U MECTOIIOAOKCHHETO HA AKTHBA,

-OTPAHHMYEHHATA, AKO HMa TAKMBa, OTHOCHO npoaa}f{6a'ra HAHM H3ITOA3BAHETO HA TO3H AKTHE,

-ADYTH.

B'53ACI"'ICTBI’I€TO HAa KOHKDPETHA XAPAKTEPHCTHKA BbPXY OLIEHKATA Ce PA3AHYABA B 3ABHCHMOCT OT TOBA KAK Ta3l
XapaKkTepMCTHRA LIe ObA€ B3eTa [TPEABHA OT IMA3aAPHHTE YHaCTHIILIN.

OueHsBAHETO 1O CIIPABEAANBA CTOMHOCT ITPEATTOAATA, Y€ AKTIB MAM [ACHB Ce pasMens B 0BHUAliHA CACAKA
MEHAY MasapHM YYACTHHMIIM 33 HpOAﬂ}KGﬂ Ha AKTHB MAH NPEXBBPAAHE HA IMACHB KbM AATATA HA OLIEHABAHE prs
AKTYaAHHTE KbM TO3M MOMEHT ITa3aPHH YCAOBHMA.

OleHABAHETO MO CIIPABEAANBA CTOHOCT MPEAITOAATA, Y€ CACAKA 32 npoAaxDa HA AKTHB HAN MIPEXBbPAAHE Ha
MTACHB CE€ U3BBPIIIBA;

-HAa OCHOBHHA IT232p 32 TO3M aKTHB MAH MACHE; AN

‘-I'IPH ANIICATA Ha OCHOBEH HHBRP — Ha Hﬂ]HI-IBFO,_\IIIIH l'IﬁS?lp 34 TO3N ARTHBE ITAIL MTACHB,

Axo 3a AKTHB HMAH IMTACHB MMA OCHOBEH HaSHP, OLIEHKATA HA CITpaBeAAITBATA CTOHHOCT € LEHATA Ha TO3H Ima3ap,
AOPH 4KO LIEHATA Ha API\-’T HRSRP € MOTEHLIIMAAHO IMO-M3roAHA KbM AATATAa HA OLIEHABAHE,

CripaBeAAMBa CTORHOCT NMPH TbPBOHAYAAHOTO TPH3HABAHE

3a MpUAOGHT aKTHB HAH TOET MTACHB B PA3MEHHA CAEAKZ, LIEHATA HA CAEAKATA € MAATEHATA 3 npraobisaHeTo
Ha aKTHBA MAM MOAYHMEHATA 32 [I0eMAHETO Ha nacisa. CrpaBeAAHBATA CTOMTHOCT HA AKTHB HAI MTACITE € LIEHATA,
rnoAyYeHa npm HPOAR}KSRTQ Ha AKTHBA MAH ITAATEHA npH IIPC‘XBBP{\HHCTO Ha nmacusa. B mHoro CAVHAND LieHaTa
Ha CAeAKaTa € p4aBHa Ha CHpaBeAAlTBaATA CTOITHOCT. I—[PI‘I OTIPEACAAHETO HA TOBA AaAll CIIpaBCAAIIBaATA CTOITHOCT
ﬂ'pl‘] ]TbPBOHaL‘IﬂAH'OTO MPpHU3HABaHE € LIEHATA HA CAEAKATA, l"IPC;_\l'IPMHTI‘!C‘]'O OTHHTA dpﬂ}\"TOP”, C][CL[IICplI“[HH 3a
CACAKAT, KAKTO M 32 aKTHBA HAM nackBa. Ako B ApyT MCPO ce 1311cKBa 1A PASPELLIABA HA IPEATPHATHETO A
OLEHH AKTIB MAM IACHB ITbPBOHAYAAHO [10 CIIPABEAAHBA CTOIHOCT i AKO 1IEHATA HA CAEAKATA Ce PAAIYABA OT
CHPABEAAMBATA CTOMHOCT, NMPEATIDHATHETO NMPH3HABA MPOM3THYALIATA Meuanba 1an 3aryba B neuanBara Itan
sarybaa, ocsen axo B Tosn MCOO e e rocouero ApyTo.

MeTtoan 3a ocrofiHoCTABAHE

B 3aBrcMOCT OT 0BCTOATEACTBATA Ce H3NOA3BAT Ce MOAXOAALLN METOAN 33 OCTOHOCTABAIC, 31 KOITO HMA
AOCTATbYHO HAAMYHHM AAHHI1 32 OLIEHABAHE Ha CIpaBeAAITBATA CTOITHOCT. J.’\El_{\f:” METOA 34 ()CTDﬁ!'IOC'i'»‘{BHI‘Iﬂ ce
M3MOA3BA, 32 A4 Ce MPELEHH LIEHATA HA MPOAAKDA HA AKTHB HAII NPEXBBPAAHE HA MACHB B PAMKITE Ha
o0HMuAITHA CAEAKA MEKAY IA3APHHM YYACTHHLMA NPH AKTYAAHH KbM AATATA HA OLICHABAHE Ma3aApHH YCAOBIA,
MertoauTe 3a oOcCTOMHOCTABAME, HM3IOA3BAHN 32 ONEHABAHE HA CIIPABCAAMBATA CTOMHOCT, ce IpHAAraT
TOCAEAOBATEAHO.

XUNoTesH NpH METOAMTE 33 OCTOMHOCTABAHE

Ilpu npuAaraHuTe METOAM 32 OCTOMHOCTABAHE 32 OLEHABAHE HA CNPABEAAMBATA CTOIHOCT Ce H3MOA3BAT
MaKCHMAAHO CBOTBETHH HADAIOAAEMH XHITOTE3I M CE CBEKAA AO MHHMMYM H3ITOA3BAHETO HA HEHABAIOAACMIH
XHITIOTE3H.

Cpbp3anu Auna U caeAKn MEYKAY TAX

HPEAHPHHTHETO CITassa pa3nopen.6wre Ha MCC 24 npi OMPEACAAHE T OIIOBECTABAHE Ha CEBP3IAHITE ANMLIA.
CACAKH MEWKAY CBLP3AHN AMLIA € TMPEXBLPAAHE Ha pecypci, VCAYTH MAIT 3aABAYKEHITA MEAAY CELP3IAHIT AL bes
3HAYEHHE Ha TOBA, AAAH Ce [IPHAATA HAKAKBA LI€HA.

Cuburus caea Kpas Ha OTYETHHUA NEPUOA

Cobutna caea Kpaf Ha OTYETHHA NIEPHOA CA OHE3H ChOUTHA, KAKTO GaaronpusTHIL, Taka u HeDAArONpIHATHH,
KOHTO Bb3HUKBAT MEXAY KPas HA OTYETHHA [IEPHOA M AATATA, HA KOATO dprHaHCcoBHTE OTHETH Ca oaobpenn 3a

nybAnKyBaHe.
Pasrpanmyasar ce ABa BHA2 coBmTH:

® TAKHBA, KOWTO AOKA3BAT YCAOBHA, ChLIECTBYBAANM KbM KPaji HAa OTHETHMA NEPHOA (KOPUTHPAILLN
CbOHUTHA );

® TaKMBa, KOMTO Ca [MOKA3ATEAHII 332 VCAOBHS, BB3HIKHAAH CAEA Kpas Ha OTYETHIA MEPHOA
(Hexopurupaliy cbbrris).
llpeanpusruero  xopurupa cymmre, nprsmati sbs pHHAHCOBITE OTYETH, 32 AQ OTPA3H KOPHITPALLHTC
CbOUTHSA CAEA KPast HA OTYETHHA TEPHOA It OCbBPEMEHABA OMOBECTABAHMATA.

1
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HPEAITPI{HTHCTD HE KOprI‘Hpa Cy'l\'{PITe, npﬂﬂHaTH B'LB (pMHaHCOBII OT""IETH, 33 Aa O‘I'PHSM HC[{OPHI"MPHILUT’]'C‘
CHOMTHA CACA KPaf Ha OTYETHHA nepnoa. Koraro HEKOPHTHPAILNTE ChOMTHA CACA KPAf HA OTHETHHA EPIOA
€Ca TOAKOBA CBLIECTBEHN, Y€ HEOIIOBECTABAHETO OM MOBAMAAO HAa crocobuocTra iHa MOTpedTeAlrTE HA
(bHMHAHCOBUTE OTYETH AZ B3EMAT CTOMAHCKH PELIEHNA, NPEATPHATHETO OIMOBECTABA CAEAHATA HHOPMALIA 32
BCAKA CHLUECTBEHA KATETOPHA Ha HEKOPHITPAILOTO ChOHTIIE:!

- eCTECTBOTO Ha cbbuTHeTO;
"

~ HPI’IGAH3HTCAH9. QlLIeHKa Ha CpHHﬁHCOBI'Iﬁ '\-lY C¢EKT HAH MSHH;\CHHC, He TaKaBa OlLIEHKA HEe MOKke Aa

ObAe HarpaseHa.

OTuer 332 napunHuTE NOTONN

IIPEAHPHHTHCTO € IIPHEAO MOANTHKA 324 OTHIITAHE 11 ApeACTABAHC Ha TTARHHYHHATE [MOTOIH 10 ITPEKNA METOA B
OTHETAa 3a NAPHYHIITE TOTOLIH.
nﬁPML{HHTC NOTOLH Cce Kx\ﬂC]i(iDI-ILHIPH']' KATO ITAPDIYHI [TOTOLH OT:

° Onepatuena aefiHOCT
] HMuBectunonna aAeffHOCT
° DuHAHCOBA AeiTHOCT

YcaoBHM akTHBH ¥ Tacusn
VeAosen macus e:

. Bb3IMOKHO 3aABANKEHIE, KOCTO NPOM3AN3A OT MHHAAN CLOHTHA 1T YHEeTO CBIIECCTBYBAHE LIe Obac
MMOTBBPPAEHO CAMO OT HACTBIIBAHETO HMAHM HEHACTBLITBAHETO HA CAHO HAH MOBede HeCHTYPHIT Obaer
CBGI{THF[, KOMTO HE MOTAT Aad 6’b.ﬁ,aT HM3LAAD KDH’TPOAHP‘&HI-I OT NIPCAITPHATHETO;

HAH

. HACTOALILOD 3dABAKEHHE, KOETO NPOM3AN3a OT MHHAAHN C'bElH'I‘IIFi, HO He € NMPH3HATO, 3alI0TO:

- HE € BEPOSTHO 34 TIOTACABAHETO My Aad 6"bAE HeODXOAIM HM3XO0AALL MOTOK OT PECypcH, ChADPRALLLH
HKOHOMHYECKH ITOA3M;

HAH

- CYMAaTa HA 3AADBAKEHHETO HE MOKE Al ObAE OIMPEAEAEHA C AOCTATbYHA CTEITCH Ha HAACHKAHOCT,

VYcaoBen akTUB € Bb3MOKeH AKTHB, KOHTO NPOM3AM32 OT MMHAAH ChOMTHA H YHETO CBIIECTBYBAHC 11Ie DbAE
NOTEBPAEHO CAMO OT HACTBIIBAHETO MAM HEHACTBHITBAHETO HA EAHO HAH MOREYE HEeCHTYPHH Obaenur cubrrris,
KOHTO HE MOTAT Ad ObAAT M3LIAAND KOHTPOAHPAHIH OT MPEANPHATIICTO,

VYcAoBHITE aKTHBY M ACHBH He ce MPH3HABAT.

OTuer 32 npomenuTe B cobGeTBeHUs KAMHUTAA

[IpeAnpusaTHeTO PEACTaBSA OTHET 32 IPOMEHNTE B COBCTBEHIA KAMTITAA, MOKASBALLL

® ob111a CyMa HA BCEODXBATHMA AOXOA 34 MepHoAa;

. 32 BCEKM KOMITOHEHT Ha COOCTBEHMA KammTan, eheKTHTE OT NPHAATAHE CbC 3AAHA AATA AN
TIPEH3YHCACHME ChC 3aAHA AATA, MPU3HATH B cboTBercTBie ¢ MCC 8; kaxTo u

® 32 BCEKH KOMITOHEHT Ha CODCTBEHIf KAaMMTaA, DAAAHCOBATA CTOMHOCT B HAYANOTO I B Kpas Ha
TIEPHOAA, KATO CE OTIOBECTABAT OTAEAHO POMEHITE B PE3YATAT OT:

- ne4aAba uAn 3aryba;

- APYT BCEODXBATEH AOXOA; KAKTO 1

- CAGAKH CbC COBCTBEHMINTE B KAYECTBOTO MM Ha COBCTBEHMIM, KATO MOKA3BA OTACAHO BHOCKIITE OT if
PAa3IIPEACAEHHATA KbM COBCTBEHHIIMTE.
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AOITBAHUTEAHA UH®OPMALIMS KbM CTATUMTE HA ®UHAHCOBUS OTUET

OTYET 3A ®MMTHAHCOBOTO ChbCTOAHUE

LWmortu, matiunan n ChODPBIKEHU A

B XHA.AB.
Otuerna croiinoer AmopTusauus Basaucosa
ITokasarean B mavanoro | nocrenuan | nasesan | Bwpan | Buavasoro | Hawneaena | Ovinncana ] H wpas B span
Beat 1,128 51 - 117 : : S e 1,179
Cipaan 16,939 747 92 | 17,594 4,912 (84 - 5.506 11,998 |
Maunmn n obopyanane 68,404 12,744 4,494 | 76,654 54,904 5,437 1,421 59.384 17,270
Tpanciopran cpeacina 1,376 102 161 1,317 HS5 191 161 H85 432
Munerrap 1,219 | o | O 1,273 1,051 501 ] 1,005 178
AMA B uponec #a naipamaane 1,850 12,286 13,751 391 - - - - 391
O6mo 90,922 25,990 18,504 | 98,408 61,786 | 6,762 1,588 | 66,960 31,448 |

ITpes 2003 roawna BBB BPDB3KA € MPEMHHABAHE KbM npuaarane #a MCOO ApyxecTBoTo € M3BBPUINIAG
CAHOKDATHA IPEOLIEHKA Ha CODOCTBEHH HEABIKIMI MMOTH — 3eMit it crpaai. Kom 31.12.2014 1. crofinocrra 1a
TIPCOLICHDYHIA PE3EPB, CBBP3AHII € Te311 AKTHBI € B paszmep Ha 11 052 xi1a.as,

l_lpez TEKYLIATA I'OAMHA DAAAHCOBATA CTOTHOCT HA SManrsn o 060{3_\',-133;!&” € HAMAAEHA C MOAVHEHOTO
cunancupane 0o oneparneHa nporpama , PassuTtite na KOHKYpEHTOCMOCObHOCTTa 1a  Boarapckara
nkoHomuka” 2007-2013 r. npoueaypa ,,Musectnimn B seaeHa HHAYCTpHA® B pasmep Ha 3 065 xna.aesa 1 ¢
TOAY4€HOTO (PMHAHCHPAHE OT dona ,,Veaosua Ha TPYA” B pasMmep Ha 7 XHA.AB., OTHETEHH CBrAacHo n.28 or
MCC 16, b8 BpB3Ka ¢ 11.24 MCC 20.

Ilpes Texymata roanna HasancosaTa cTOTHOCT Ha “Crpaan” e HaManeHa C NOAYYEHOTO huHakciHpane or
tona ,,Ycaosusa Ha tpya” B pasmep Ha 92 xua.AB., oTueTenn cbraacHo .28 or MCC 16, bs BPBL3KA © 11.24
MCC 20.

B npeacrasennTe oTueTHM cTOitHOCTH Ha 3eMuTe 1t CTPAAHTE Ca BKAFOYCHH 3eMH Ha cToftnocTt 230 XiA.AB. 1t
CIpaAH Ha CTOHHOCT 3771 XHA.A€B2, BHPXY KOMTO €A JIPEAEHH HIIOTEKH B MOA3A HA Paiicbaiizen Bank AA 3a
obesreyaBaHe Ha OAYHYEH OT APYKECTBOTO BAHKOB KPEAHT.

2. AbATOTpAlHY HEMATEDHAAHY AKTHBH

B XHA.AB.
OTuerna croitHoer Amoprusanns Basancona

Horazarean B nasaxono | vocriinian HAACTAL l Bowpas | B oavasono l I Ttane i Crinneans B wpas B kpas
AHMA 1,745 89 1,834 1,661 I 106 - 1,767 67

3. I/IHBCCTH!QHH B ABINEPDHYU W ACONMNPAHU HIEEAHEHHT‘HH

31.12.2014 | 31.12.2013
Y4acTus B ABILICPHU HPEATIpHATHA 5 XHMA.AB. | XHA.AB, |
1| M naroc Musecr EOOA i | 5 : 5
2 | Lifam Hidravlika doo - P. Copbus 20 20|
3 | M+S Hydraulic power transmission . i 44 | !
' 69 25
Yuacrue B ACOLMMPAHU NPENPUATHA i _ Il
Baakapc Koucopumym OOA 1] 1
2 | CITX Tpanc OOA " ! 1 1
3 [ Tlporpec AN . o 9
| 11 11
BCHUYKO ASIAOBE U YUACTUA 80 36,
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[Npuaomenne ko roanmen cpnHancos otaer Ha 2014 roanna

4. Herexyiuy ThProBCKM U APYIH B3€MAHUS

31.12.2014 31.12.2013—4'

XHAAB, : XHA.;;.

| ]

1 CB’bpsaHM NPEATTPHATHA g - 3716 3129

L BewuKo THProBCKi M ADYIH B3eMaHms: | 3716] 3129

Ilpes 2012 r. ApyxecTBOTO € HANPABMAO AOMBAHHTEAHA MAPHYHA BHOCKA ChAACHO YA, 134 or Tvprosexia
3aKOH B ABIEPHOTO cit ApyxecTso ,Lifam Hidravlika® DOO, Cupbia B pasmep na 1 600 x11a. eBpo 3a cpok ot
ITeT TOAMHM.

Hpes 2014 r. APYHECTBOTO € HAaIPaBUAO AOITBAHHTEAHA NMAPHYHA BHOCKA CbAACHO YA. 134 ot Thprosexis
32KOH B ABIIEPHOTO cu ApyxecTso ,,M+S Hydraulic power transmission “ DOQ, Iepmariua s pasmep Ha 300
XHA. €BPO 32 CPOK OT TPH IOAMHH.

5. Marepuasnu 3anacu

-
31.12.2014 | 31122013 |

XHA.AB. | XHA.AB.

Marepnasn i 6 868 | 7 058 |

2| F'oTosa npoAykLua B 310 i o 652 |
3 | Hesasbpieno nponssoActso - | 2943 i ZFJF
Benuxko: 10121 10 643

Hama MATEPHAAHHM 3AMTACH AAAEHH B 3aA0T 32 00e3reyasaHe Ha naciey koM 31.12.2014 r.
Hesapbpirenoto TIPOH3BOACTBO BKANOYBA PA3XOAMTE, CHOTBETCTBALLN HA PA3XOAHMTE 32 HENPHKAIOYEHHTE
m3aeans kem 31.12.2014 roarna.

6. Texymu Thproseku u APYIH B3eMaHUsA

|
31.12.2014 31.12.2013
.' XHAAB. | XMA.AB.
1| Bsemarns ot cebpsann Amnna : 234 | n ;
2| Kanerrn 12 436 | 13937
3 | AocraBunum ro aBamcn , 2435 2954
4 | Apyru AeGuropn 49| 13
5 | Ilpeanaarenn pasxoan 87| 77
Bemnuko Thproscku u APYTH B3eMaHUA: 15 241 16 981
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[Tpmaoenne keM roanien dunancos oraer Ha 2014 roanma

7. AaHbUU 32 BL3CTAHOBABAHE

31.12.2014 | 31.12.2013

XUA.AB. XUA.AB. |

| |

1| AAC 3a bp3cTaHOBABaHE I 798 : 721 .
Beuuko AanbiM 32 BB3CTAHOBABALE 798 721|

8. Texyiy huHaHCOBH AKTHBH

31.12.2014  31.12.2013

- : XHA.AB, | XMA.AB, |

DHUHAHCOBY AKTHBH R I 1673 1 631 i

2| AMXBH 110 CPOYHM AENO3MTH L ' 66 - 65'1;

| | Benuko hunancosu aktusu; . 1739 1696

QUHAHCOBHTE AKTHBH, ABPIKAHH 32 THPIYBAHE TIPEACTABAABAT MHBeCcTHUMA B Paidarizen Acer Menmammbar,
doHA ,,AuxkBHAHOCT®,

9. napuqna CPEACTBA N HapHYHE EKBHUBAACHTH

31.12.2014 | 31.12.2013 |
XHA.AB, | XHA.AB. |
1 | ITaprunn cpeacTsa B kKacu 22 18
2| Ilapmyunm cpeAcTBa 110 Pa3MAALIATEAHI CMETKIT | 6 660 4 1()-?_?
3 | Cpounu aerrosury ' 7356 T 7124
O6u10 napuunu cpeacrsa | 14 038 11 309

B croitrocTTa Ha cpounuTe Aemo3nTe ca BKAOUEHNH TDPTOBCKH ACMO3HTH B pasmep Ha 41 xmua.AaB. 1 14
XHA.AeBa BAHKOBH AGTO3HTH NpeAoCTaBeHH, KaTto obesnedne o BaHkoBH rapaHLIMi,

10. CoberBen kanuraa

3112.2014 | 31.12.2013 |

! XHMA.AB. | XHA.AB, |

1| OcHoBen karran .' 39043 13014
2| Pesepsu B T.4. i 15 116 Iij)___148—!
2.1 | Peseps oT nocaeABaiuy oueHkn ! 11052 11099

2.2 | 3axkoHoBH1 pesepsu o 39060 1330
2.3 | Apyru pesepsn - S _ 158 __2_?1-9_:
3 | Hepasnpeaeaena neuanba " | 274 | 23476 |
4 | Texymy pesyaTat ! 11405 10 584
Benuko cobersen kanuraa: ! 65 838 62 222
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Pe3epB‘b’1‘ oT HPCOLICHKH € dePMI‘IPﬂH oT IIBBLPILICHH C;\HDKPRTHR IIPGOHCHKﬂ Ha 3eMH 11 CFPH;\II npn

npemnHasane Kb npiaarade Ha MCPO.

Ilpes 2012 r. apymectsoTo e npuactino 12 000 6pos cobetsers akuni. B pesyaTar Ha cacakara e dbopmnpan

OTPHUATEACH NPeMHITEH Pe3epB B pasmep Ha 23 XIA.AB., BRAIOYEH B CTOTHOCTTA HA ADYTHTE Pe3epBIL.

11. Herexymu dunancoBy nacueu

| 31122014 | 31.12.2013
XHA.AB. I XHA.AB, |
1| Kbm Bankn 161 l 487 |
2 | Ilo Amsunr B 13 :
3 | KoM Hedbunancosn NPEATTPHATIA 354 312 '
Benmuko HeTeKyLIH 3aABAIKEHUA: 520 812
12. TTacusu no OTCPOUEHH AAHBIIN
1 o 31122014 | 31.12.2013
XH;‘\.J\B. XHA.AB, I
1| Orcpouenu AanbuHH AKTHBU 48 47 |
Kommencupyemu otmycki i 48 | 471
2| Orcpouenu AAHBUHHU TACUBH —| 396 | 432_‘5
[Npeouensuen peseps l 97 97 |
AMmopTH3aLun 299 335 |
Benuko orcpouenn Aanbum | 348 385
13. Be3rh3Me3AHM CPEACTBA, IPEAOCTABEHU OT ABPIKABATA
N 31.12.2014 | 31.12.2013
_ XHA.AB, | XHA.AB. .
Bespbamesaun cpeacTsa, cBbp3aHn ¢ AMA 856 | 61 5—!
Bessnamesann cpeacTsa, cBbp3aHu ¢ npuxoan 19|
856 634

ABpIKABATA

Bewnuko Gessp3mesanu cpeacTsa, npeaocTaBeHu OT

DuHaHCHPaHETO B pasMep Ha 856 XMA.AB., TPEACTABAABA OAVYeH aBaHc no OneparisHa mporpava . Passirriie
J P 1

Ha KOHKYTEHTHOCIIOCODHOCTTa Ha DBoarapckata uxonommka” 2007-2013 r. Cxema 3a

npeaocTaBsaHe

Ha

Gesppamesana punancosa nomour: BG 061PO003-1.1-07-0207 ,,Breapssare Ha uHOBaimi B npeanpuaATiaTa”

14. Texymu dunancosm nacusu

Beuuko TEKYIUH

31.12.2014 31.12.2013
- — XHA.AB. | XHA:’\_B. ‘
1| Kom Ganxn | 326 326
2 |llo Anuspur | 8 7
3 | Amxsu no dounancosn nacusn I 3 | 3
SaA’bA%i—{eHHH: i 337 | 3306 I

16
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15. Texyiuwm ThProBCKH ¥ ADYIH 3aAbAYKEHUA

31122014 | 31122013 |
| XHAAB. | XHA.AB. |
1| Aocrasunius N IR 6567 6936
2] [loayuenir aBancH - 268 158
3 | 3aABAKEHMSA 33 AMBHACHTH R 143 122 |
6 | Apyru kpeanTopu 4 4'
L Benuko Texyum sagbaskeHus: 6 982 7220 |
16. 3aambaskenna kpM nepconasa
- 31.12.2014 | 31.12.2013 |
XHA.AB. XHA_.AB. i
1| 3aabaxeHNA KbM EPCOHAAA B T.4. 1527 1 415)__2
| 1.1 Texyua sanaara | _ T 1010 | 903 |
1.2 | AerronenTn i 117 124,
13 HCHOASBﬁl'i OTH}’CK - . it ”____-‘-1-_0—6 o _-_‘5_62_
2 | 3aABAKEHHA KBM OCHIYPUTEAHU OPraHH3ALMN 416 396
1943 1815
17. Aanpunu saabpakenus
31.12.2014 | 31.12.2013 |
XHA.AB. XHA.J’;.;:
1| Aarbk newanba 118 160 |
2| AaebK BBPXY AOXOAM Ha (DH3HHECKH AHIA 242 89 |
3| Apyru Aambum 64 | 62
Benuko rexym 3agbaskenus: | 424 ! 311 |

OTUYET 3A BCEOBXBATHMUS AOXOA

18. Hernu npuxoan or npoaasGu

|

31.12.2014 | 31.12.2013 |

ITpuxoau oT AeiiHocTTa

XHA.AB. | XHA.AB. |
1.1. | Ilpuxoan ot npoamxba Ha mpoaykiia 88 349 | 83 852 |
1.2. | Ilpuxoanu ot mpeaocrasenn yeayri 638 530
1.3. | Tlpuxoan ot Apyru npopanbu 738 908-5
OBIIIO ITPMXOAU 89 725 |

85290
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P33Hp6AeACHHETO Ha HNPHXOANTE OT HPO;_\ﬂH{EII‘ HA FOTOBA NPOAYKLIHA 1 YCAYTH, IO naaapn € KAKTO CAeABA:

31122014 | 31.12.2013

IIpuxoau nmo nazapu XUA.AB. XHA,AB. |
1| Manmoc ' 74176 70 994 !
2 | Berpewen nasap 14 811 13 388

OBIIIO ; 88 987 | 84 382 |

|
3112.2014 | 31122013 |

Apyru npuxoau XHA.AB. xm\.u;._d'
1 | Ilpoaaba na maTeprasn . 22 71
2| Haemn ‘ 3.2 3_1_;
3 | TlposaxBa na AA _40 ! 23 |
4] Apyr B S B )
5 | Punancnpane | 08 17

OEBIIIO | 836 925

19. Pasxoan

31.12.2014 | 31.12.2013

) XHA.:‘;B. | Xl'iA.AB.”j
1| Pasxoam 3a maTepriaan . 40 672 : 38 97I9.5
2| Pasxoau 3a BbHLIHE yeAyTH 7062 | 6778 !
3 | Pasxoan 3a amopTusanus 6 868 | 6 701;
4| PasxoAM 32 Bb3HArpaKACHUA ; _ 17 701 16 666 |
5 | Pasxoan 3a ocuryposkn | 3 940 3 7“;3_
9 | Apyru pasxoan 780 935
6 | Banancosa croiinocT Ha NpoAaAcHIITe akTHBY ! 23| 70 |
7| FlameneHue croitnocTTa Ha 3amacirte oT roTosa | [

NPOAYKIIMA i HA HE3ABBPIIEHOTO NIPOM3BOACTBO .. 255 16 i
8 | Pasxoan 3a npuaoGusare Ha AA . -87 -8

Benuko pasxoau 3a aeitnocrra ‘ 77 214 73 897
|
L

Pasxoau 3a maTepuaan

| 31122014 | 31122013 |

l XHA.AB. | XHA.AB, |

1| OcHoBun MaTepraAn o R I ) ;;;201 ' _33;57
2 | Cniomarareas MaTepiaas 1 4 292; ) 41_33
3 | I'opusa 1 macaa 367 253 |
5 | OTtonaenne 176 | 295‘
7 | Pesepsuu vactu 642 | 654 |
8 | AMBanax 11 obpasuu 94 92 |
BCHUKO PA3XOAU MATEPUAAU | 40 672 38979 |
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Pa3XoAM 32 BBHIIHU YCAYTH

] 31122014 | 31.12.2013 |
XHA.AB. XHA.AB. |
1 | BeHiHN KoOmeparmu 2 480 | 2 488
2 | Texyrun peMOHTH HA MALLUMHU I ChOPBKEHHA | _-48? | ;6_
3 | Pekaama ;:3_— o :9 |
4| KoncyaTanTtcka acfiHOCT o :__ - 35 - _55_|
5| Oxpana Ha Tpyaa | 17 2
G| 3acTpaxoBkn | 169 163
7| Apyr#t BBHIIHH JCAYTH 1272 1563 |
8 | Aambuy u Takcn 76 | 71|
9 | Haemn n abonamenTn . 255 | 171 |
10 | Komynuxarmn : 102 N
11| Tpaucropt __IF_ 2043 | 1679
12 | Boaa 51 63 |
BCHMUYKO PA3XOAU YCAYTH 7062 | 6778 |

Pasxoau 3a nepconaaa

31.12.2014 | 31.12.2013 |

XHA.AB. |

| XHA.AB. |
3anaaTi o 17 3(;1_" 16 274
2 | Hewusnoassan oTmyck 400 | 392
BCHMUKO PA3XOAM 3A 3ATIAATU 17 701 | 16 666
|
Pasxoan 3a OCHIYPOBKH: | -
[
31122014 | 31.12.2013 |
XHA.AB. XHA.AB. |
Coumarno ocurypssane 2645 2 499 |
ConmaAHo ocHIypABaHe-HEH3.OTIYCK 72 71 |
PaaxoaM 3a COLLAEITHOCTH ! 12231 1168
[ | BCUKO COLIMAAHU PA3XOAM | 3940 3738
Apyru pasxoaun B
. 31.12.2014 31.12.2013
XHUA.AB, XHA.AB.
1 | Komanauposku B CTpaHaTa 36 30 |
2 | Henpuaxat aanbuen KPeAHT 2 | _?
3 [ [lercuonnu ocuryposkn ) y
4| Aampun Bbpxy pasxoanTe : 64 , 62
5 | Komananposki B uyxbiHa _ ! 166 157
6| Apyrn ! 16 13_?
7| IlpeacraBureanu pasxoAH , 42 75 |
8| Aapenus | 129 | 168 |
9 | OBesmerenns | 304 403
10 | Crunenann ! 12i 13I;
| BCMUYKO APYT'U PA3XOAU i 780 | 935 |
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20. ®uHaHCOBY NPUXOAM U PA3XOAH

OUHAHCOBH ITPMIXOAN i
| 31122014 | 31.12.2013
XHA.AB., XHA.AB..-!
1| Ilpuxoam ot AnxBu 247 | 1_661
2 | [oroxuTeann pasankn oT
[IPOMSAHA HA BAAYTHH KypcOBe - 26 | 85
3 | Apyru chrHancoBH IPIXOAIT 43 | 50 |
Bemako 316 601/
| |
OUHAHCOBH PA3XOAII S
| 31122014 | 31122013
o i XHA.AB. | XMA.AB. |
1| Pasxoam 3a anxsir ! 39 | 50
2| OTpHLATEAHH Pa3AMKH OT |
IIPOMAHA HA BAAYTHH KypCOBE i 90 93
3 | Apyr#r ormancosm pasxoan 110 l?l
Bemuko 239 | 254 |
|
HETHH ®PHHAHCOBH ITPHXOAH/PA3SXOAH 77 : 347 |
|
21. Paaxoa 3a Aanbun
‘ 31.12.2014 | 31.12.2013 |
XHA.AB. xm\.maj
1| Aasunm ot newaabara 1318 1212
2| Apyru 37 -39 |
Benuko pasxoa 3a Aaubium 1281 i 1173 '

APYT'1 OTTOBECTSABAHMSI

1.Cebp3anu AMIa U CAEAKH CBC CBBP3AHH AHIA
ApyKecTBOTO OroBecTABa CACAHHTE CBBP3AHM AMLA:

Auna, ynpaskHABani 3HAYUTEAHO BAHAHUE B NPeAN PHATHETO:
,»C1apa [Maannna Xoaa” AA, , M+C — 977 AA, , I Inaycrpriasen kanmuras-soaannr” AA

AbLIEpHH TIPEANPUATIA HA APYIKECTBOTO:

»Lifam Hidravlika” doo - P. Cop6us, ,M+C Husect” EOOA
“M+S Hydraulic power transmission” GmbH —lepmanns

Karouosmsar prrososes TIEPCOHAA HA NPEANPHATHETO € OMOBECTEH B HAYAAOTO HA TOBA NPHAGKEHITE B YaCTTA
¢ obrata MHpOPMALIUA 32 APYIKECTBOTO.

20
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CaeAxy cbe CBBP3aHN AMLA

C_.\'_\CAKHTC ChC CB'bP3ﬂH” AHMIIA |‘]pe3 ]‘ICPI"iOAH ca ”PO,&?U.\.CHH EAEMEHTH 34 TOTORATA l’lpo;\‘\_"K[Ulﬂ Ha
,»Lifam Hidravlika” doo - P. Cbpbus, Ha cTofinoct 140 XHA.A€Ba, MALIMHE HA CTORHOCT 13 XIA.AB. 1t 3AKYIIEH
ot ,,Lifam Hidravlika” doo - P. Copbua mammun Ha obia croitroct 214 XHMA AB. 1 CTOKH Ha crofinoct 268
xuA.AB. Hampasena e AOITbAHHTEAHA Maprdra BHOCKA B kamiTasa Ha “M+S Hydraulic power transmission”
GmbH s pasmep na 300 xua.eBpo.

2.@unaHCOBH PUCKOBE

B xoaa Ha obuuaiinara ci AefiHocT APY#ECTBOTO MOKeE A4 D'bAC HIAOKEHO Ha PABANYHI brHancoBIr pricKoBe,
HAH-BAAKHUTE OT KOMTO CA: BAAYTEH PHCK, KPCAHTEH PHCK M AMKBHAEH pHcK. 3aTOBa 0BLIOTO yIpaBAeHIIe HA
pucka e DOKyCHpaHO BBPXY MHHMMH3HPAHETO HA [IOTEHLUHANHUTE OTPHUATEAHIT edheKTll, KOHTO BHXA MOTAN
Aa ce OTPasAT BbPXy PUHAHCOBHTE pe3yaTaTH. PHHancosuTe PHCKOBE TEKYIIO C& MACHTH(DILIIPAT, 13MEPBAT
M HADAFOAZBAT C TIOMOINTA Ha Pa3AMYHHM KOHTPOAHH MEXAHI3MH, 32 A4 CE€ OMNPEACAAT AACKBATHI LIEHH HA
yCAyTHTE, IPEAOCTABAHM OT APY/KECTBOTO, Ad C€ OLICHAT AAEKBATHO (DOPMHTE HA TTOAABPHKAHE HA CBOOOAHIITE
AUKBHAHH CPEACTBa, bes Aa ce AOMycKa HeonpaBAaHa KOHLIEHTPALUIA HA ARAEH PHCK.

[ToAnTHKaTa Ha MPEATPHATHETO 32 LAAOCTHO YIPABACHITE HA PHCKOBCTE € ChCPEAOTOHEHA 11 1IMA 34 LIEA AA
HAMAAH e€BEHTyaAHHTe HebAaronpuaTH echexrir BbPXY lHAHCOBHA Pe3yATAT.

ITo-A0Ay ca onmcaHn pasAlyHHUTE BHAOBE PICKOBE, HA KOMTO € I3AOMKEHO ADYKECTBOTO MPIf OCBILECTBABANE
HA HErOBaTa ACMHOCT, KaKTO M BBb3IIPUETHAT TOAXOA NpH YIIPABACHMETO HA TE3H PHCKOBE,

Kpeauren puck

Hpﬁ OCBILUECTBABAHE Ha CBOATA AeﬁHOCT ;,\p}-"rKCC"I'BDTO € HM3IAOQWEHO Ha er:&”TEI-I I'JITCK, KOITO € CB'I‘JP3}1H C
PHCKa HAKOH OT KOHTPATEHTHTE My A2 He HbAE B CHbCTOAHITE AA HM3ITBAHH H3LAAO If B OBMYAITHO MPEABIAEHITTE
CPOKOBE 3AAB/AKEHHUATA CH KbM HEro.

{DI'THR.I‘ICOBHTC AKTHBHM Ha APYH(ECTBOTD ca KO}-ILICI—ITPHPﬂHli B TPH I‘p}’l‘l”i nﬂpli‘-{HH CPC:.\CTBR, B3eMaHIA O7T
KAHEHTH, (DUHAHCOBH aKTHBIL.

IMapuunuTe CpeACTBA B ADYKECTBOTO H PA3MAAIIATEAHHTE OMepaLii €a ChbCPEAOTOYEHN B, MIHTepHembHBA
Acer Bauk”AA, ,Paiidaitsenbank Boarapus”EAA, ,,O0BB”AA, ,ACK” AA. P1KOBOACTBOTO CHITA, Ye He e
HAAMLIE PHCK, AOKOAKOTO OBCAY#BAILITE GAHKH €A CbC CTABHAHA AHKBIAHOCT.

AuxBupseH puck

AIﬂCBHAH]IﬂT PHCK ce HSPaSHBﬂ B HEraTHBHATA CHTYaLiA ADPYHECTBOTO Ad He 6"b:.‘\ﬁ B CLCTOAMIEC AQ I—IOCPCLU,HE
De3ycAOBHO BCHYKH CBOM 3ABAXKEHHA CIAACHO TeXHHA masck. To mpoexaa KOHCEPBATHUBHA ITOAHTHKA N0
yMpaBACHME HA AMKBMAHOCITA, HYPe3 KOATO MOCTOSHHO MOAABDKA OMNTHMAACH AHKBHACH 3AITAC NAPITUHII
cpeactBa 1 A0Opa crocobHOCT 3a huHAHCHpaHe HA CTOMAHCKATA CH AETHOCT. Texymo matypurersT N
CBOEBPCMCHHOTO OCBHIUICCTBABAHE Ha ITAALIAHMATA Ce CAEAM OT PBKOBOACTBOTO N (pl-fHBHCOBO-C“FCTDBO;\HI‘IF{
OTACA, KATO ce HOM’I)p}Ka HCO6XO;’.\HI\{RTR “H(bOPMRLIHH 33 HAANYHHTe mapirdHIL CPC;’_\CTBH 11 I’IPC;\CTOH!.IUI'I‘C
IAALLIAHHMA.

PHKOBOACTBOTO Ha ADYKECTBOTO CHIfTA, € TO HE € HIAGKEHO HA AMKBIACH PHCK If € B CbCTOAHIIE Ad
nocpeirHe 6e3yCAOBHO BCHYUKH CBOM 3aABAKEHHA.

IMazapen puck

AuXBeH PUCK - AMXBEH PHCK HA CIIPABEAAMBATA CTOIHOCT, NPOHATHYALL OT BAPMPAHETO HA CTOMHOCTIHTE HAa
(PHHAHCOBY HHCTPYMEHTH OPAAH MPOMEHH B [a3aPHUTE AIXBEHIH rpoteHTH. CTPYKTYPHPAHETO HA AKTHBIITC
M MaCcHMBH Ha ADYHECTBOTO MPEAITOAATA HECHUICCTBEH PHCK.

Baayren puck - Baayren prick, npoustiuai or BAPHMPAHETO HA CTOMHOCTIITE Ha (PHHAHCOBUTE HHCTPYMEHTH
TIOpaAl NPOMEHH Ha BaayTHHTe Kypcose. Beruki nprxoan ot npoaaxbir ca 8 EUR 11 aesa, ITOPAATT KOETO
APYKECTBOTO CHTA Y€ He € H3AOKEHO HA ChIIECTBEH PHCK.

3. KarouoBu npubansureAnu onenku u NPEUEHKH HA PBKOBOACTBOTO € BUCOKA HECHUIYPHOCT

B HACTOSALLLI (.13HH3.HCOB OTHET ﬂpﬂ OHPEAEr\H}iﬁ Ha CTO]L'II'iOCT'Tﬂ Ha HAKOH OT AKTHBIITE, ITACHBHTE,
ﬂpITXOAI'fTe H Pﬂ3XOAI’ITe p'bHOBOACTBOTO & HﬂnpaBHf\O HAKOHM CYETOBOAHH npegnonomemm 1 ﬂPIiE}:\IIBIITef\HH
CYETOBOAHH HpCLlCHKI-‘I. BCI‘I‘{KH TE Ca }{Fll_lpaBeHI{ Ha OCHOBATA HA Haﬁ-,xoﬁpa"ra HPCI.LCHKR " I!I‘ICbOP!\iRJ.{I-iH, C
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“M+C XMAPABAMRZAA

[Tpuaoikenne KbM roAnIIEH dpunancos otuer na 2014 roanna

KOATO € PasrnoAaraAo PBKOBOACTBOTO KbM Kpasa HAa OTYETHIA TEPHOA, _ACI?CTBIITC:\HH’I'(‘.‘ pesyaraTi Brxa MOTAH
Ad CE PASANYABAT OT OPEACTABEHHMTE B HACTOALIIHA CbI-IHﬂHCOB OTHET.

3.1. OBesnenka Ha MaTepUAAHY 3aNACH

KoM kpast Ha oTueTHMA MIEPHOA PBKOBOACTBOTO TIPABH MPETAEA HA HAAHYHHMTE MATCPHAAHM 3aMacH —
MaTEPHAAH, NMPOAYKIHA, CTOKM, HE3aBBPIUECHO IPOM3BOACTBO, 32 A2 YCTAHOBM AAAM HMa TAKIBA, HA KOHTO
HETHATA DEAAM3YeMa CTOMHOCT € MO-HHCKA OT DAAAHCOBATA ITM CTONHOCT. Ipn Tosn nperaea kum 31.12.2014
I. He €A YCTAHOBEHM MHAMKALIMIM 32 oDearlenka Ha MaTepHAAHII 3ATacH,

3.2. OGesuenka na B3emanus

KM kpas ma Bcekn oTdeTeH neproa PBROBOACTBOTO HM3BDBPIUBA [TPETAEA HA MPUBANIHTEAHA OLICHKA 32
3ary01 OT CBMHHTEAHH 1 HeChOHPAEMIT B3eMAHIIA.

OBesmenka Ha THProBCKM BIeMAHHA ce cbopmitpa, Korato ca HaAMUe OBEKTIBHIM AOKA3aTEACTBA, ue
APYECTBOTO HAMA Aa MOXe A2 cbhbepe HAAATA CYyMa 11O TAX CBIAACHO OPUIHHAAHHTE YCAOBHS HA B3EMAHMATA.
3a TAKMBA AOKA34TEACTBA PPKOBOACTBOTO NPHEMA: YCTAHOBABAHETO HA 3HAYHTEAHH (DUHAHCOBH 3ATPYAHCHIIN
Ha AADHHHIKA I10 B3EMAHETO, BEPOATHOCT AAB/KHHUKBT A2 BAC3E B MPOLIEAYPA HA HECHCTOATEAHOCT HAT Apyra
cuurancosa peopranmsarua. Kom Kpas Ha OTHETHHA MMEPHOA HE €A YCTAHOBEHH HHAMKALUII 33 0OEe3eHKa Ha
B3eMaHA,

3.3. OBGesuenka ua ﬁMOTu, MAIIHHH, ChbOPbAEHNA 1 000pyABaHE

Kem 31.12.2014 r. B APYKECTBOTO € H3BDBPLIEH IIPETACA HA ABATOTPANHHMTE MATEPHAAHH AKTIIBI.
IlperaeasT e Hanpasen, 3a aa ce TIPOBEPH A2AM HE CAa HACTBITHAM YCAOBMA It (DAKTOPH, H3MCKBAlIIT ODe3lenKa
HAa AKTHBHMTE CbTAACHO npasuaaTa M mancksanuata Ha MCC 36 “Obestenka Ha akTiBi’. [peraeasr na AMA
TIOTBBPIKAABA, Y€ ITOCACAHHTE HE Ca 3aryOHMAHM CBOATA CTOITHOCT B XOAA HAa TAXHATA yrotpeba KbM AaTaTa Ha
duHanCOBHA OTYeT. [Topaas ToBa BB prnancosns otuer 3a 2014 1. He e BRATOYEH OB E31ICHKA.

4. Ouenspane No CpaBeAAMBA CTOHHOCT

OueHsBane Mo CrIpaBeAAlBa CTOMHOCT CBrAACHO pasniopeature va MCPO 13 e n3noassano 3a oueHkiTe Ha
CACAHMTE aKTHBHM — QPHHAHCOBH AKTHBI, OTUHTAHM 10 CIIPABEAANBA CTOHOCT B reuanBaTa HAIl sarybara.

Tlpi mppBOHA4AAHOTO Cir IPU3HABAHe (HIHAHCOBUTE AKTHBH CE OTIHTAT 110 CIIPABEAAHBATA IM CTOITHOCT.
CAeA ITBPBOHAMAAHOTO TNPH3HABAHE NPEATIPHATHETO OLEHABA (bHHAHCOBHTE aKTMBM, OTYHTAHH IO
CTPABEAANBA CTOHHOCT B mevanbara MAM 3aryBaTa, MO CIIPABEAANBA CTOITHOCT KbM AATATA HA cunancosiTe
OTHETH.

DuHAHCOBHTE AKTHBH NPHTEKABAHH OT APYAKECTBOTO NPEACTABAABAT ASAOBC B MHBECTHIIMOHEH (DOHA.
CHPaBeAJ\I’IBﬂTa MM CTOHOCT ce OHPEJ\CJ\R CbI'AACHO VCAOBHATA HA TTOAMHCAHII A(JI'OBOPI! 3a yHacrie B
HHBECTHIIMOOHH CPOHAOBE- HMauncansanero i AHAAM3INMPAHETO Ha CI‘Ipan_‘;_\;\ITBI{TE CTOMHOCTH CTaBa OT camMuTe
MHBECTHLIHOHHH oHAoBe. [Tewanbara nan saryba ot dunancosus aktis ce MPHU3HABA B OTHETA 33 AOXOAITE.

5. YcaoBHYM akTHBM M nacuBu
ApyxectsoTo HAMa oeTn VCAOBHH AHTAKHMEHTH,

6. CxbuTna caea aarata na Haranca
MeH{AY AATATA HA OTYHETa M AATaATa HAa OAO6PCHHCTO E\F_\-' 3a i’iY6.-\IIK}"BHIIC HE CAa Bb3IHMKHAAN Cb6]i'!'llﬂ‘ KOIITO
M3HCKBAT KOPEKIIMH HAH OITOBECTABAHE.

7. AeficTBaio npeAnpuATie
PrroBoacTBOTO Ha ApymecTBOTO CumTa, e TIPEATIPHATHETO € AEHCTBALIO M IMe OCTAHE ACHCTBAILO, HAMA
TTAZHOBE 1 HAMEPEHMS 3a [PCYCTAHOBABAHE HA ACTHOCTTA.

8. OnoBecTaBaHE CHrAACHO 3AKOHOBN H3HCKBAH M

APY?KECTBOTD € OTHYeAD PA3XOAIT 32 HE3ABHCIIM CinHaHCOB OAHT pe3 OTYETHHA TEPHEA B'I;?LBME‘p Ha 7 XHMA.AB.
APY?KCCTBOTO He e MOAYHABAAD APYTH YCAYTH OT OAHTOPCKOTO OpeAlpIIATIIe 32 neproasa.

CocraBurea: “ _ [lpoxypucr:
/ M. Map#:

/ 4 /Ba, CﬁaCOB/
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