M + C XUAPABAUK” AA

rp. Kasanapk
TTIPUAOXEHUE

KBM MEKAUHEH (DHHAHCOB OTYET 34 ITbpBO Tpumeceune Ha 2014 roanna

OBIITA UTH®OPMAILIA

Cu3aaBaHe, COOCTBEHOCT M VIIPABACHUE

»M+C XMAPABAMK” AA rp. Kasauavk e npasoupremunk Ha Apyxectso ,,M + C XMAPABANK” EAA rp.
Kasauask. ITpeobpasysanero e perucrpupano ¢ pemrenne Ne 2379/30.07.1997 roamna ma Craposaropcku
OKPBIKEH CBhA. APY/KECTBOTO € CBC CCAAAHIIE H aApec Ha yupaacHue rp. Kasaunaek, ya. ,,Kosroayit” Ne 68 u e
BITHCAHO B T'BPrOBCKHSA PETHCTHP KbM ATCHITHA IO BITNCBAHUATA.

Perucrpupanust oCHOBEH KaltHTaA Ha APYKeCTBOTO € pasmpeacacH B 13 018 400 Opos axiruum ¢ HOMHHAA EANH
AeB 32 akiud. Appikarea Ha aknuwte e llemrpasen aemosurap” AA rp. Codpua. OCHOBHHE aKIIHOHEpU Ha
apyxecrsoto ca: ,,CTAPA TTAAHMHA XOAA” AA rp. Codus, mpurexasarr 30,91%; ,,M+C - 97”7 AA rp.
Kazasask, npurexasam 24,10% n XOAAMHI , MHAYCTPUAAEH KAITMTAA”, npurexasary 22,37% ot
aknnoHepHus karmntas. Kem 31.03.2014 roamna Apyxecrsoro mpurexasa 4 000 Gpost coOcTBeHM akipm,
IIPHAOOUTH YPE3 IIPOLIEAYPA 32 OOPATHO U3KYIIyBAHE CIIOPEA PA3lIOpeAOHTE Ha T'BProBCKH 3aKOH M yCTaBa Ha
APY/KECTBOTO.

ApyxectBoTo ce ympasasBa oT CeBer Ha aupekropure B cberaB: Croma Crosmos Koaes, ,,Beaes Musecr”
OOA, mpeacrasasano ot Bacua I'eoprues Beaes, "Acunae" OOA, npeacraassano ot Vsan Aeaues Aeaues,
,»Aoma” EOOA, npeacrasassano or Esrenuii Bacuaes Vsyuos, ,,Maur” OOA, npeacraBasBaHo o1t Muako
Anreaos Aureaos n “TIpodu T" OOA, npeacrasassaro ot Aumursp Boromuaos TanoBckwm.

Wsmbpanureann aupexropu Ha ApyxectBoto ca: Croua Crosuos Koaes u ,,Maur” OOA, npeacraBafsal oT
Muako ArreaoB Aureaos. [Ipokypuct Ha ApyxectBoTO € BAaanmup BaserturoB Criacos.

ApyKeCcTBOTO MMa Ch3AAACH OAHTEH KOMUTET, ChCTOSII] CE OT cAeAHHTE uacHOBe: Topop CaaBos, Kpemena
Aroareposa u Aranac VBaros.

ITpeamer Ha AEMHOCT M OCHOBHA AEHHOCT HAa APYKECTBOTO € IIPOM3BOACTBO, PEMOHT H TBPrOBHA C
XUAPABATYHA U3ACAWA U CHCTEMH.

CpeAHO cICHIHUAT OPOI HA HACTUTE AHIIA B APYKECTBOTO 32 OTdeTHHA IeproA ¢ 1 033 Ayrmm.

BA3A 3A M3TOTBAHE HA ®PMMTHAHCOBUTE OTUETU U ITPMAATAHUM CHIINECTBEHU
CUETOBOAHUM ITOAMUTHKUA

Hsasaenve 3a ChOTBETCTBUE

[IpeAIprATHETO BOAH CBOETO TEKYIO CYETOBOACTBO M M3rOTBA (DHHAHCOBHTE CH OTYETH B CHOTBETCTBHE C
BCcHYKH MeKAYHAPOAHN cTaHAapTH 32 (prHancoBo oTunrtane (MCPO), npuern or Crera o MekAyHAPOAHN
caeroBopnu craHAapTu (CMCC), konto ce cbCToAT OT: MEKAYHAPOAHH CTAHAAPTH 32 (PHHAHCOBO OTYNTAHE,
MeKAYHAPOAHH CYETOBOAHU CTAaHAAPTH H OT PasacHeHus, mpeaocraBeHun or Komwmrera 3a PassacHenus na
Memxayaapoarute cranaapta 3a guaancopo ordurane (KPMCQPO) wam Owmprma IlocrosHen xomurer 3a
Passcaenuara (IIKP), xomro edexruBro ca B cmaa 3a 2014 1., u xomro ca mpueru or Komumcusara Ha
Espomnetickure obrroctn (Komucusra).

3a Tekyrmara (PHMHAHCOBA TOAMHA APYKECTBOTO € IIPHEAO BCUYKU HOBH M/HAHM PEBH3UPAHH CTAHAAPTH U
passacuennsa, mspaseru oT CwBera mo MemxayHapoann cueroBoaru craHAapru (CMCC) u npuerm ot
KomucusaTra, KONTO ca yMECTHH 32 HErOBaTa ACHHOCT.

Hacrosmuar ¢puHaHCOB OTYeT € U3rOTBEH IIPHU CIIa3BaHe HA IIPUHIINAIA HA HCTOPHYECKATA IICHA.

Brpanpuerara cueroBoAHA ITOAMTHKA OT APYKECTBOTO € ITOCAGAOBATEAHA C IIPHAAraHaTa IIPE3 IIPEAXOAHATA
TOAHHA.
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AaHHI/ITC B MHAUBHAYAAHHUS TOAHUITICH (pI/IHaHCOB OTYCT Ca IIPCACTABCHU B XUAAAH ACBA.

OruerHa BaAyTa

q)yHKLII/IOHaAHaTa I OTYCTHA BaAyTa HA Apy’)}(CCTBOTO € 6’bAFapCKI/I ACB.

TeKVIJ_II/I H HCTCKVIIIH AKTHBH

AxrtHs ce KAaCI/IqDI/IL[I/Ipa KaTO TCKYII KOIraTo OTFOBapH HA HAKOH OT CACAHHUTC KpI/ITepI/II/IZ

. O4YaKBA AQ PEAAM3NpA AKTHBA HMAHM Bb3HAMEPABA Ad IO IIPOAAAC HAU YIOTPEOM B CBOS HOPMAACH
OIIEPATHBEH ITHKDA;

. ADBPIKH AKTHBA IIPEAUMHO C IIEA THPIYBAHE;

. OYaKBA A2 PEAAU3UPA AKTHBA B PAMKUATE HA ABAHAACCET MECEIIA CACA Kpafd HA OTYETHHA IEPUOA; HAU

. AKTHUBDT € IAPU MAM IApUYHH eKBUBaAcHTH (cbraacHo Aecpuuuimara Ha MCPO 7), ocseH ako 3a

AKTUBAa HAMA OIPAHHUYCHHC Ad 613AC PasMCHAH HAN H3IIOA3BAH 34 YPCKAAHE HaA ITACHUB B IIPOABAKCHHC HAK-
MaAKO Ha ABAHAACCET MECCIIA CACA Kpasd Ha OTYCTHHA IICPUOA.
Axrtms ce KAaCI/IqDI/IL[I/Ipa KaTO HCTCKYII aKO HE OTFOBapH Ha KpI/ITepI/II/ITe 3a KAaCI/IqDI/IL[I/IpaHC KaToO TCKYIL.

I/IMOTI/I, MAIIVHA ¥ CHbOPBXKEHUA

AKTHBH Ce€ OTYHTAT KATO MMOTH, MAIIIHU U CBOPBKEHUA KOraro orropapar Ha kpurepunrte Ha MCC 16 32
[IpU3HABAHE M MMAT [I€HA Ha IpHAOOMBaHe pasHa nAH 11o-Bucoka or 700.00 AB. AKTuBHTE, KOUTO MMAT IICHA
Ha IIPUAOOUBAHE IIO-HHCKA OT IIOCOYEHATA CE OTYHUTAT KATO TEKYIH Pa3XOAH 32 IIEPHOAA HA IIPUAOOHBAHE B
CBHOTBETCTBHE C OAODpPEHATA CYETOBOAHA IOAUTHKA. |IpeAlIpuATHETO € IPHEeAO Ad OTYHTA BCAKA IIO3UIIMA Ha
HMOTHTE, MAIINHUTE U ChopbxeHUATa B chorBercrBHe ¢ MCC 16 1o 1ieHa Ha npHAOOHMBaHE HaMaAcHA C
HATPYyIIAaHATA AMOPTH3ALINA U HATPYIIAHA 3ary0a OT OOE3LICHKA.

IIpes 2003 roanna BBB Bpb3Ka € mpeMuHaBaHe kbM Ipuaarane Ha MCOPO ApPyKecTBOTO € H3BBPIIHAO
CAHOKpPATHA IIPEOIICHKA HA HIMOTH, MAIIIUHHU U ChbOPBHKECHUA.

[eraTa Ha TpUAOOHBAHE BKAIOYBA ITOKYIIHATA IICHA M BCHYKH ITPCKH PA3XOAH, HCOOXOAHMH 34 IIPUBEKAAHE HA
aKTuBa B pabOTHO cbcrosHue. IIpeknure pasxoAM BKAFOYBAT CTOHHOCTTA HA: AOCTABKATA; MOHTAXKA; XOHOpApU
Ha AMIIa, CBbP3aHH C IPOEKTA U APYIH CBBP3AHU C BbBEKAAHETO Ha aKTHBA B EKCIIAOATALIHA.

Koraro B mmoTHTE, MAITHHITE U CHOPDBAKEHUATA CE CHABPKAT KOMIIOHEHTH C PA3AMYHA IIPOABAKHTEAHOCT Ha
ITOAE3€H KUBOT, T€ CE OTIUTAT OTACAHO.

ITocaeaBar pa3xoAH, CBBbP3aHH C OTACACH HMMOT, MAIIMHA WU CHOPDBKEHHE CE OTUHTAT B YBEAWYEHHE Ha
GasaHCOBaTa CTOMHOCT HA aKTHBA, AKO € CIIa3C¢H IIPHHIINIIA Ha IpusHasaHe onpeacacH B MCC 16.

PaxoAnTe 3a TEKyIIOTO OOCAY/KBAHE HA MMOTH, MAIIHHHE 1 CHOPBKCHHA CE OTIUTAT B Imedarba mAn 3aryba B
MOMEHTA Ha U3BBPIIBAHETO HM.

baaancosara croliHOCT Ha AAACH MMOT, MAIIIMHA B ChOPDBKEHUE CE OTIIHCBA!

- IIpU IPOAQKOa HA AKTUBA; HAH

- KOraro He C€ OYaKBAT HUKAKBH APYIM HMKOHOMHYECKH H3TOAM OT H3IIOA3BAHETO HA aKTHBA HAH IIpU
OCBOOOKAABAHE OT AKTHBA;

[lpuerara CYETOBOAHA IIOAHTHKA Ha APYMKECTBOTO IIO IIOBOA OTIIYCHATH IIPABUTCACTBEHH AAPEHUA B
cvotsercrere ¢ MCC 20 «CaeToBOAHO oT4HTaHE HA OE3BB3ME3AHH CPEACTBA, IIPEAOCTABEHN OT ABPIKABATA, U
OIIOBECTABAHE HAa ABP:KABHA IIOMOII» € A4 CE OTYHTAT B HAMAACHHE Ha OaAaHCOBATA CTOMHOCT HA HUMOTHTE,
MAIIHHUTE, ChOPBKEHUATA.

Vimotnre, MAIIMHUTE H CHOPDBKEHHATA CE AMOPTU3UPAT IO AHMHEHHHA METOA 32 IIEPHOAA HA OYAKBAHUA
ITOAE3€H KUBOT.

IIpomenu BBB BB3IPHETHA METOA HA AMOPTU3HPAHE MOIAT A CE IPABAT 10 U3KAIOUEHHE CAMO B HAYAAOTO Ha
TOAMHATA 4KO OYAKBAHHUATA CE PA3AMYABAT OT IIPEAUIIHUTE IpuOAnsHTeAHn oneHkd. [Ipomenure ce ordmrar
KATO IIPOMSAHA B CYETOBOAHHTE IpuOAM3uTEeAHN oreHkrn B cboTBercTBHE ¢ MCC 8 CYeTOBOAHH ITOANTHKA,
IIPOMEHH B CICTOBOAHUTE IIPHOAUSHTEAHN OLICHKU U IPEIIIKH.

B cayuamre, xorato 3a AaA€H aKTHB € HAIIPABEHO IIPEYCTPOMCTBO MAM PEKOHCTPYKIIUSA, HHAUBHAYAAHUAT MY
AMOPTH3AIIMOHEH IIAAH Ce IIPOMEH, KATO HAIIPABEHUTE PA3XOAU CE OTIUTAT KATO YBEAHUYEHHE HA DaAaHCOBATA
MY CTOMHOCT.

[Ipuernre aMOPTH3ALNOHHE HOPMH 3d OCHOBHHTE I'PYIIH ABATOTPANHHU MATEPUAAHHI AKTHBH, C4 KAKTO CACABA:
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I'pyma CueTOBOAHA AagbuHa
Crpaan 4% 4%
Marnan u 060pyABaHe 20% 20%
CpopbikeHns 4% 4%
Kommrorpu 50% 50%
TpaHCIOPTHH CPEACTBA 25% 25%
CromaHcKy HHBEHTAP U THPIOBCKUA MAPKH 15% 15%
TpaHCIIOPTHH CPEACTBA O€3 ACKH ABTOMOOUAM 10% 10%

Coraacuo msucksanuara Ha MCC 36 kpM Kpasd Ha OTYCTHHA IIEPUOA CE IIPABH IIPEIICHKA AAAH CBIIECTBYBAT
MHAUKALIHH, Y€ CTOMHOCTTA HA AGACH aKTHB OT HMOTHTE, MAIIIMHUTE U CbOPBKEHUATA ¢ ObesreHeHa. B cayuai
HA TaKMBa HHAHMKAIIMM CE H3YUCAfABA BB3CTAHOBHMATA CTOHHOCT HAa aKTHBA K CE OIIPEACAA 3arydoara OT
obesrenxa.

Hewmarepuassm aktuBm

[IpeapuATrero  OTYHTA PArPAHUYHMUTE HEHAPHUYHH aKIUBH 0Oe3 H3MYIecKka CyOCTAHINA —KATo
HEMATEPUAAHN AKTHBM, KOIATO OTIOBAPAT OIIPEACACHHETO HA HEMATCPHAACH AKTUB M KPUTCPHUTE 32
mpusHasare popmyaupanu B MCC 38.

[TopBOHAYAAHO HEMATEPHAAHHUTE aKTHBH CE OTYHTAT IO IleHA Ha IpruaoOmBaHe. Llenara Ha npraoOuBaHe Ha
OTAEAHO IIPUAOOHT HeMaTepHaAeH akTus ce orpeAeasd cbraaceo MCC 38 u BkArousa:

- ITOKyITHATA I[[€Ha, BHOCHUTE MUTA M HEBB3CTAHOBUMHTE AAHBIIH BBPXY IOKYIIKATA, THPTOBCKUTE OTCTBIIKH U
pabaru ce mpucIasaT; u

- BCAKAKBH CBBP3aHH PAXOAU 32 IIOATOTOBKATA HA AKTHBA 32 HETOBOTO OYAKBAHO M3IIOA3BAHE;

HemartepuasHuTE aKTHBH, KOHUTO IIOAAEKAT HA AMOPTH3ALINA C€ AMOPTHU3HPAT IO AUHEHHISA METOA 32 CPOKa Ha
OIIPEACACHHSA TIOAC3CH JKUBOT.

HpI/ICTI/ITC aMOpTI/ISQ,L[I/IOHHI/I HOpMI/I 32 OCHOBHHTC prHI/I aMOpTI/ISI/IpyCMI/I HCMaTCpI/IaAHI/I AKTHUBH, € KaKTO
CACABaA:

I'pyma CueroBoAHA Aagpuna

ITporpaMHEN TPOAYKTH 50% 50%

PUHAHCOBU AKTUBU

[peanpusruero mpuasara MCC 32 1 MCC 39 npu ordnrane Ha (DUHAHCOBU aKTHBHL

PHUHAHCOB AKTUB € BCCKH AKTUB, KOWTO €:

- IAPpUYHHU CPEACTBA;

- HHCTPYMEHT Ha COOCTBEHNS KAIIUTAA HA APYIO IIPEALIPUATHE;

- AOTOBOPHO IIPaBO:

J A2 CE TIOAYYAT HAPHUYIHH CPEACTBA UAH APYT (DHHAHCOB AKTHUB OT APYIO IIPEAIPUATHE; HAN

J A4 CE PasMEHAT (DHHAHCOBH aKTHBU HMAM (PUHAHCOBH ITACHBH C APYIO IIPEAIIPUATHE IIPU YCAOBHS,
KOHTO Ca ITIOTEHIIHAAHO OAATOIPHUATHH 32 IPEAIIPHATHETO;

-AOTOBOP, KOHMTO IIle ObAC HAH MOKE Aa ODBAE YPEACH B COOCTBEHHM HHCTPYMEHTH HA COOCTBEHH KAIIHTAA
EMHUTEHTA U €:

. HEACPUBATHB, 32 KOHTO IIPEAIIPUATHETO € HAH MOXE A2 OBAE 3aABANKEHO Ad IIOAYYH IIPOMEHAUB OpOH
OT HHCTPYMEHTH COOCTBEHHSA KAIIUTAA HA IIPEATIPUATHETO; HAH

J ACPHBATHB, KOITO IIIe ObAC HAHU MOXKE A4 ObAE YPEACH Upe3 pasMmAHA HA (PUKCHPaHA CyMa HAPHIHU
CPEACTBA HAN APYr (PHHAHCOB aKTHUB 32 (DUKCHPAH OpPOH OT COOCTBEHHTE KAIIMTAAOBH HHCTPYMEHTH Ha
IIPEAIPUATAETO. 34 Ta3W LEA HHCTPYMEHTHTE Ha COOCTBEHHS KAIIUTaA HA IIPEAIPHATHETO HE BKAIOYBAT
ypaxHsieMu (PUHAHCOBH MHCTPYMEHTH, KAACH(DHUIIMPAHN KATO MHCTPYMEHTH HA COOCTBEHUS KAITHUTAA, KOUTO
HAAAraT Ha IPEAIPUATHETO 3aABAKEHIETO Ad IIPEAOCTABU HA APyra CTpaHa IIPOIIOPIIHOHAACH AfA OT HETHUTE
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AKTUBHU Ha IIPCAIPHUATHETO CaMO IIPHU AHUKBUAAIIMAMAN HUHCTPYMEHTH, KOHTO Ca AOrOBOpH 324 6”bACLL[O
IIOAY9IaBaHC MAH HpCAOCTaBHHC Ha I/IHCprNICHTI/I HA COOCTBEHMs KAIIUTAA HA HPGAHPI/IHTI/ICTO.

DUHAHCOBUTE MHCTPYMEHTH - aKTHBH C€ KAACH(DHIIIPAT B CACAHHTE KATETOPUU CBIAACHO H3HCKBAHUATA HA
MCC 39:

. DUHAHCOBH aKTUBH, OTYUTAHU 110 CIIPABEAAHMBA CTOMHOCT B Itedanbara nuan 3arybara

- ABPIKaH 32 ThpryBaHe (PMHAHCOB AKTUB

- OIPEACACH IIPU IIbPBOHAYAAHOTO My IIPU3HABAHEC OT IPCAIPHATHCTO 32 OTYUTAHE II0 CIIPABEAAUBA
CTOHHOCT B euanbara uAm 3aryoara.

J MuBecTuiimm AbP/KaHE AO ITAACK
o KpeanTtn u B3emanms
. ®uHaHCOBY aKTHBH HA PA3IOAOKEHHE 32 IIPOAAKOA.

Ilpeanpuarnero npusHaBa (OUHAHCOB AKTHB MAM (DMHAHCOB IIACHB B OTYeTa 32 (PMHAHCOBOTO CHCTOSHIE,
KOI'aTO M CaMO KOI'aTO IIPEAIPHUATHETO CTaBa CTPAHA II0 AOTOBOPHUTE YCAOBHA HA MHCTPYMEHTA.

Ilpy rbpBOHAYAAHOTO CH IpH3HABAHE (DMHAHCOBUTE AKTHUBH CE OTYMIAT IIO CIPABEAAMBATA UM CTOHMHOCT,
IIAFOC B CAy4YaH Ha (PUHAHCOBH aKTHBU, KOHTO HE CE€ OTYUTAT IO CIIPABEAAHBA CTOMHOCT B Ie4arbara AN
3ary0aTa, PasXOAHTE IIO CACAKATA, KOHMTO C€ OTHACAT IPAKO KbM IIPUAOOMBAHETO HAM M3AABAHETO HA
pUHAHCOBHA AKTHUB.

CAeA IIbpBOHAYAAHOTO IIPU3HABAHE IPEALIPHATHETO OLCHABA (DUHAHCOBUTE aKTUBH KAKTO CACABA!

. I'To cnpaBeaArBa CTOHHOCT

- (PHHAHCOBHU AKTHBHU, OTIYUTAHH 11O CIIPABEAAHBA CTOHHOCT B II€YaADATa HAU 3aIy0aTa;

- (PHMHAHCOBHU AKTHBHU Ha PA3IIOAOKEHIE 32 IIPOAAKOA;

C u3KAIOYCHUE HA HHBECTUIIUU B HHCTPYMEHTH Ha COOCTBEHHS KAIIUTAA, KOUTO HAMAT KOTHPAHA [1a3apHa LICHA
HA aKTHBEH I[1a3ap M YHATO CIIPABEAAHNBA CTOMHOCT HE MOMKE Ad CE OLCHH HAACKAHO, KAKTO U ACPHBATHBH,
KOHTO Ca OOBBP3aHU C HEKOTHPAHH HHCTPYMEHTH Ha COOCTBEHHSA KAIIUTAA HAH TPAOBA A4 CE YPEAAT Upes3
IIPEXBBPASHETO HA TAKUBA HEKOTUPAHN MHCTPYMEHTH Ha COOCTBEHMS KAITUTAA, KOHTO CE OLICHABAT ITO I[CHA Ha
IpuAOOUBaHE

® I'To aMOpTI/ISI/IpaHa CTOMHOCT C U3IIOA3BAHETO HA METOAQ HA CCpCKTI/IBHI/IH AMXBCH HpOL[CHT
- KpCAUTH 1 B3CMAHUA,
- HHBCCTUITNM, A”bp)KaHI/I AO ITAACK;

AgAOBe U y4yacTHud

Beuukn nHBECTUIMU ITHPBOHAYAAHO Ce IIPH3HABAT 110 METOAA HA I[eHA HA IPUAOOUBaHEe/ ceHecTOMHOCT.
VuBectnnmure B ABINEPHN IPCAIPHUATHS CE  OTIHTAT M IIPEACTaBAT 110 LEHa Ha NPpHAOOHUBaHEe
/cebecroitaoct/.

VuBecTnnmure B aCOUMMPAHM NPCAIPHUATUS CE OTYINTAT M IPEACTABAT IO I[IEHA Ha IPUAOOUBAHE
/cebecroitaoct/.

MuBecTnnnure, KOUTO HE €A KAACH(PUIIMPAHN KATO ABIICPHH M ACOLHMUPAHU IPEAIPHUATUS CE OTIUTAT II0
CIIPABEAAUBA CTOMHOCT KAACHDHIIMPAHU KATO KAaTO (DMHAHCOBH AKTHBH HA PAa3HOAOKEHHE 32 MPOAAKODA,
coraacuno msucksanmsita Ha MCC 39. B cayuanrte, B KOHTO MHBECTHIIMHTE €A B KAIIMTAAOBH HHCTPYMCHTH,
KOUTO HAMAT KOTHPAHA IA3aPHA [[CHA HA AKTUBCH I143ap M YMATO CIIPABCAAMBA LIEHA HE MOKE AA CE OIPCACAN
HAAEKAHO CE OTIUTAT 110 II€HA Ha IPHAOOHBaHe/ ceBGeCTONHOCT.

MarepuasHu 3anacu

Ipeanpusruero npusara MCC 2 3a oTdnTaHe Ha MATEPHAAHUTE 3AITaCH.

MarepuasHuTE 3aIIacH Ce OLEHABAT IIO IIO-HUCKATA OT: II€HATA HAa IPHAOOMBAHE M HETHATA PEaAHU3yeMa
crorinoct. CeDeCcTOMHOCTTA HA MATCPHAAHNTE 3aIIaCH  IIPCACTABAfABA CyMAaTa OT BCHYKH PAasXOAHM IO
3aKyIyBAHETO, IIPEPaOOTKATA, KAKTO M APYIU PA3XOAHW, HAIIPABCHI BbB BPB3Ka C AOCTABAHETO UM AO CEraITHOTO
CBCTOSHHE U MECTOIIOAOKEHHE.

PasxoAnTe, M3BBH ITOKYIIHATA I[CHA, KOUTO CE H3BBPIIBAT, 3d Ad AOBEAAT AAACH IIPOAYKT B HETOBOTO HACTOSIIIO
CBCTOSIHHE 1 MECTOHAXOKACHHE U KOUTO yIaCTBYBAT BbB (DOPMHPAHETO HA IICHATA HA IIPUAOOMBAHE Ca: TAKCH,
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TPAHCIIOPTHH U APYTH Pa3sXOAH, KOUTO AOIPHHACAT 332 IPHBEKAAHE HA MATEPHAAUTE B TOTOB 32 TAXHOTO
M3IIOA3BAHE BHA.

ITorpebAeHIETO HA MATEPHAAHHM 3aIIACH CE OLIEHABA ITO CPEAHO IIPETEIACHA CTOMHOCT.

Hermara peaAmsyema CTOHHOCT ITPEACTABAfIBA ITPEATIOAATAEMATA ITPOAAKHA II€HA B HOPMAAHHA XOA Ha
CTOIIAHCKATA ACHHOCT MHHYC IPHOAH3HTEAHO OILICHEHHTE PA3XOAH 34 3aBBPIIBAHE HA IIPOU3BOACTBCHHA
IIUKBA U TE3H, KOUTO Ca HCOOXOAHMI 3a OCBINECTBABAHE Ha IMpoAaxkOaTa. CebecTOMHOCTTA HA MATCPHAAHITE
3aITACH MOYKE Ad HE € Bb3CTAHOBHUMA, B CAYYall Y€ T€ Ca IIOBPEACHU HMAH €A HAAOCTHO MAHM YACTUYHO MOPAAHO
OCTAPEAH, AW aKO HMa CIIaA B IpOoAaKHHTE NM HeHH. ChIno Taka ceOecTONHOCTTAa Ha MATEPHAAHUTE 3aITACH
MOXKE Aa He ObAC BD3CTAHOBHMA, AKO IIPHOAH3HTEAHO OIIPEACACHUTE pPAa3XOAM 3a 3aBDLPIIBAHE HAU
IPHOANSHTEAHO OIPEACACHUTE PA3XOAH, KOUTO IIe OBAAT HAIIPABCHH 32 OCBIIECTBABAHE HA IIPOAAKOATa, ca
CE YBEAHMYIHAH.

[Ipu mpopaxba Ha MATEPHAAHH 3aIIaCH, OAAAHCOBATA CyMa HA TE3M MATCPHAAHM 3aIlaCH CC IIPU3HABA KATO
PAasXOA TIIpe3 MEPHOAQ, IIPE3 KOMTO CHOTBETHHAT IPHXOA € IIPU3HAT.

T"bDI‘OBCKI/I " APYVI'M B3CMaHUA

Karo B3emanmsa ce xaacupunmpar (OHHAHCOBH AKTHBH, BH3HUKHAAM OT AMPEKTHO IIPEAOCTABAHE HA CTOKH,
YCAyTH, HapI/I AL HapI/ILIHI/I CKBI/IBQ,ACHTI/I/TBPI‘OBCKI/I B3CMaHUA 1 KpCAI/ITI/I/.

Bsemannsara, kouTo ca ¢ (PUKCHPAH IMAAEK CE OTIHTAT IO AMOPTH3UPAHATA UM CTOHHOCT.

Bsemanusra, kouto ca 6e3 PUKCHPAH MAAEK CE OTIUTAT IO CEDECTOHHOCT.

HpCAHAaTeHI/ITC paSXOAI/I, KOHTO KacCafAT CACABAIIIX OTYCTHH HCpI/IOAI/I ce HpeACTaBHT KaTO aBaHCOBO HPCBCACHI/I
CYMH Ha AOCTABYHIIN U CE BKAIOYBAT B THPIOBCKUTE B3EMAHUA.

AaH"ng/I 34 Bb3CTAHOBABAHC

AampiiTe 32 BB3CTAHOBSBAHE HE IIPOH3TUYAT OT AOTOBOPHH B3aNMOOTHOIICHHSA, HE C€ KAACH(UIHIPAT B
KaTeropuuTe (DUHAHCOBU aKTUBH. 1'¢ BKAIOUBAT:

-CymuTe Ha BB3CTAHOBUMUTE AAHBIIN BBPXY AOXOAA BBB BPB3Ka € OOAaraemara medarba/Aanbpanara 3aryba 3a
[IEPHOAA U ITAATEHN CYMH 324 TEKYIL[ H IIPEAXOACH IIEPHOA IIPEBUIIABAIIN ABAKIMHUTE CYMH.

-Cymure Ha AAHBYEH KPEAHTH 34 BBb3CTAHOBABAHE U IIPHXBAIIAHE CACA Kpasd HA OTYCTHUA IIEPHOA U IAATCHU
CYMH 32 TEKYIL[ H IIPEAXOACH IIEPHOA IIPEBUIIABAII ABAKIMUTE CYMU 32 APYTH AAHBIIH.

Texymure AAHbYHE AKTUBU 34 TEKYIIHA U IPEAXOAHH IIEPHOAU CE OLICHABAT IIO CyMaTa, KOATO CE OYaKBa Ad
ObAC BB3CTAHOBEHA OT AAHBYHHUTE OPraHU IIPH IIPHAATAHE HA AAHBYHH CTABKH U AAHBYHHU 3aKOHH, ACHCTBa-
U HAU OYaKBAHH AA BAA3AT B CHAA KbM Kpas Ha OTYCTHHA IIEPUOA.

ITapuyau cpeAcTBa

[MapuarnTe CpeACTBA BKAIOYBAT ITAPUYHI CPEACTBA B OPOI M OE3CPOYHI ACIIO3HTH, CBOTBETHO B ACBA U BBB
BAAyTa.

[MapuyanTe CKBHBAACHTH Ca KPATKOCPOYHH, BICOKOAMKBHAHI HHBECTHUIINH, KOHTO Ca ACCHO OOpBIACMU B
KOHKPETHU IIAPUYHH CYMH U ChABPIKAT HE3HAYHTEACH PUCK OT IPOMAHA B CTOMHOCTTA HM.

HaawmgrocTire B 9yKACCTPAHHA BAAYTA CA OLICHEHU 110 3akAtounTeAHud Kypc Ha bHDB koM 31.03.2014 roamsa.
3a meAmTe HAa H3IOTBAHETO HA OTYETa 32 HAPUYHHUTE IIOTOLM € H3IIOA3YBAH IIPEKUAT METOA, Ha 0a3a
HHQPOPMAITHATA OT CICTOBOAHHTE CMETKH, OTIHTAIIN IAPHIHHE CPEACTBA.

CoOCcTBEH KanMTaA

CoOCTBeHHAT KAIIUTAA HA IPEALIPHATHETO CE CHCTOU OT:
OCHOBEH KAITHTAA BKAFOUBALLL:

J Perucrpupas kammraa — IIPEACTaBEH II0 HOMHHAAHA CTOHHOCT CBIAACHO CBAEOHO pelreHHe 3a
perucrparus
J WskymmeHH COOCTBEHH AKIIHH - IIPEACTABEHH II0 CTOHHOCTTA HA IIAATEHOTO 33 OOparHOTO
LIPEAOOUBAHE.

AKO IPEAIPHATHETO IPUAOOHE ITOBTOPHO CBOM HMHCTPYMEHTH HA COOCTBEHMA KAITUTAA, TE3HM HHCTPYMEHTH
(M3KyIIEHH COOCTBEHU aKIIMM) Ce IIPUCIAAAT OT coOCTBeHHA Karntas. He ce mpusHaBa HUTO I1e9anba, HUTO
3ary0a OT IIOKYIIKATA, IIPOAAKOATA, EMHTHPAHETO HAHM OOE3CHABAHETO HA HMHCTPYMCHTH Ha COOCTBEHHA
KaIlUTaA Ha IIPEAIPHUATHETO. TaxkuBa OOpaTHO M3KYIICHH aKIIUH MOTAT A4 OBAAT IPUAOODHTH U ABPIKAHU OT

5



“M+C XUAPABAUK”AA,

PMHAHCOB OTYET 3A TOAMHATA KbM 31.03.2014 I

MIPEAIIPUATHETO HAH OT APYTH YAEHOBE HAa KOHCOAMAHMpPaHaTa TIpyma. I[IAaTeHOTO HMAH TOAYIEHOTO
BB3HAIPAKACHHUE CE IIPU3HABA AUPEKTHO B COOCTBEHUSA KAITUTAA.

[1pu nspaBaHeTO HAM IPUAOOHUBAHETO HA CBOH MHCTPYMEHTH HA COOCTBCHHSA KAIIHTAA IIPEAIIPHATHETO IPABU
PAasAMYHH Pa3XOAH. Te3H pasxoAu OOMYAHO BKAIOYBAT PETHCTPALIUA M APYTH 3aKOHOBU TAaKCH, M3IIAQTCHI
CYMH Ha IIPaBHH, CUYETOBOAHH H APYIHM IPO(ECHOHAAHH KOHCYATAHTH K ApP.II0AOOHH. Ilpm kammrasosa
CACAKA PA3XOAUTE IIO CACAKATA CE OTYUTAT CYETOBOAHO KATO HAMAACHHE HA COOCTBEHHSA KAIIHTAA (HETHO OT
BCHYKHU CBBP3aHN IIPedEPEHIINH 32 AAHBK BbPXY AOXOAHTE) AO CTEIIEHTA, B KOATO Ca AOITBAHHTEAHHU PAa3XOAH,
IIPAKO CBBP3aHU C KAaIIUTAAOBA CAEAKA, KOUTO B IIPOTHUBEH CAydYail Omxa OmAnm msOermata. Pasxoaure 1o
KAITHTAAOBA CAEAKA, KOATO € M30CTABEHA, CE IPU3HABAT KATO PA3XOA.

Pesepsu Brarousarm:

. Peseps ot mocaeaBaru orieHku — GOPMUPAH BBB BPb3Ka IO N3UCKBAHUATA 32 OTIHTAHE YCTAHOBEHH B
MC®O u npusaraHaTa CI€TOBOAHA IIOAUTHKA;

. [pemuran peseppu- 0Opa3yBaHH OT EMHTHPAHE Ha COOCTBCHU KAITMTAAOBH HHCTPYMCHTH.

. OOGrru pesepBu — 0OPa3yBaHH OT PA3IIPEACACHIE Ha ITedarba ChrAACHO M3UCKBAHUATA HA TBProBCKuA

3aKOH Ha PBbArapus u yapeAnTeAHHA akT Ha IPEAIIPUATHETO.
. Apyru pesepBu — 0OpasyBaHH IIO PEICHIE HA COOCTBCHHUIINTE Ha KAITUTAAA

PHUHAHCOB PE3YATAT BKAIOYBAIIL:
HepasmnpeaeaeHa kbM Kpas Ha OTIETHUA IEPHOA HATPYIIAHA IIE9aA0a OT IIPEAXOAHHU IIEPHOAH.

[Tewan6a/3aryba ot mepnoaa.

TeKVIJ_II/I H HETCKVIIH ITACHUBH

ITacus ce KAaCI/IqDI/IL[I/Ipa KaToO TCKyI, KOraTo OTFOBapH HA HAKOH OT CACAHUTE KpI/ITCpI/H/IZ

¢ O4YaKBa A2 YPECAH ITACHBA B CBOA HOPMAACH OIICPATHBCH IIUKDBA,
® ABPIKH ITACUBA IIPCAUMHO C IIEA ThPIYBAHE,
* ITaCUBBT CACABA Aa 6*I>A€ YPCACH B pPaMKHUTE Ha ABAHAACCET MeECCHa CACA Kpasgd Ha OTYCTHHUA

IIEPHOA; AT

® IIPEAIIPUATHETO HAMA 6€3ycAOBHO IIpaBO Aa OTCPOYBA YPCIKAAHCTO HA IIACHBA 32 IICPHOA HAW-MAAKO
ABAHAACCET MCCEIA CACA KPasd HA OTYCTHUSA IICPHUOA.

ITacus ce KAaCI/IqDI/IL[I/Ipa KaTO HETEKYIL aKO HE OTroBaps Ha KPUTCPHUHUTC 34 KAaCI/Iq)I/IL[I/IpaHC KaToO TCKYyII.
ITacus ce KAacu(pmmpa KaTO TEKYII, KOIraTO T€ CACABA Aa C€ YPCAH B paMKHUTC HAa ABAHAACCET MCCCIA OT Kpasd
Ha OTYCTHHA IICPHUOA, AOPH AKO:

. IIbPBOHAYAAHHUAT CPOK € OuA 32 IIEPUOA HO-ABABI OT ABAHAAECET MECEN2; U

. CACA Kpas Ha OTYETHUA IEPHOA U IPeAN (PHHAHCOBHTE OTYETH Ad CA OAODPEHH 3a IIyOAHUKyBaHE €
CKAIOYEHO CIIOpPa3yMEHHE 32 pepUHAHCHPAHE UAU 32 HOB ITOIACHTEAEH IIAQH HA ABATOCPOYHA 0a3a.

PUHAHCOBU TACUBU

[peanpusaruero npuaara MCC 32 1 MCC 39 npu orunrase Ha (DHHAHCOBYU IIACHBIL

PHUHAHCOB ITACHUB € BCEKH ITACHB KOITO €:

J AOTOBOPHO 3aABAKCHIE:

- A Ce IIPEAOCTABAT HAPHUIHU CPEACTBA AU APYTr (DHHAHCOB AKTUB Ha APYIO IPEALIPUATHE; HAH

- A2 C€ pasMeHAT (DUHAHCOBU aKTHBU HMAKM (PUHAHCOBH ITACUBH C APYIO IIPEAIIPUATHE IIPU YCAOBHI,
KOUTO €4 ITOTEHIIHAAHO HEOAATOIIPUATHH 32 IIPEAIPUATACTO; HAH

. AOTOBOP, KOHUTO Ire ObAEC HAH MOXKE A4 ObAC YPEACH B HHCTPYMEHTH HAa COOCTBEHHS KAIIMTAA Ha
IIPEAIPUATHAETO H €:

- HEAEPUBATHUB, 33 KOITO IPEAIPUATHETO € HAH MOXKE A2 OBAE 3aABAMKEHO Ad IIPEAOCTABU IIPOMEHAUB
OpoIl HHCTPYMEHTH Ha COOCTBEHHSA CU KAITUTAA; AL

- ACPHBATHB, KOHTO IIle ObAC HAN MOXKE A4 OBAC YPEACH Upe3 pasMsHa Ha (PUKCHPaHA CyMa HAPHYHMI
cpeActBa HAU APYr (DHHAHCOB axkTuB 32 (DHKCHpAaH OpOH HHCTPYMEHTH Ha COOCTBEHHA KAIIMTAA Ha
IIPEAIPUATAETO. 34 Ta3W LEA HMHCTPYMEHTHTE HA COOCTBEHHA KAIIMTAA HA IIPCAIIPHATHETO HE BKAIOYBAT
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BB3BPBIIAEMI (PMHAHCOBU MHCTPYMEHTH, KAACH(PHIIMPAHH KATO HHCTPYMEHTH Ha COOCTBEHHA KAITUTAA, KOUTO
HAAATAT HA IIPEAIPHUATHETO 3aABbAKEHIETO AA IIPEAOCTABU Ha APYyTa CTPaHA IIPOIIOPIIUOHAAECH AfA OT HETHHUTE
AKTHBH Ha IIPCAIPUATHETO CAMO IIPU AMKBHAAITHA, WAM HHCTPYMCHIH, KOHTO €4 AOTOBOPH 3a OBACIIO
ITIOAYYABAHE AU IIPEAOCTABAHE Ha HHCTPYMEHTH HA COOCTBEHHA KAIIUTAA HA IIPEAIPUATHETO.

DuHAHCOBUTE MHCTPYMEHTH - ITACHBH CE KAACH(DHIMPAT B CACAHHTE KATETOPHU CHIAACHO H3HCKBAHHATA HA
MCC 39:

. DuraHCOBY ITACHBY, OTYHTAHU IIO CIIPABCAANBA CTOHHOCT B IIeYaA0ATa HAH 3ary0aTa:

- KAACH(DULIPAHU KATO ABPIKAH 32 THPIYBAHE

- IPH IIBPBOHAYAAHOTO My IIPH3HABAHE CC OIPCACAA OT IIPCAIPHATHETO 34 OTYUTAHC IIO CIIPABEAAUBA
CTOHHOCT B IeuyaAbara uAn 3arybara

. DuHaHCOBY ITACUBY, OTYHTAHN IO AMOPTH3HUPAHA CTORHOCT

DuHAHCOBH ITACUBHU CE IIPU3HABAT B OTYCTA 32 (DHHAHCOBOTO CHCTOMHHUE, KOIATO IIPCALIPUATAETO CTAHE CTPAHA
ITO AOTOBOPHHTE YCAOBHSA HA HHCTPYMCHTA.

[1pu mppBOHAYAAHOTO IpU3HABAHE (PUHAHCOBHUTE IIACHBH CE OTYUTAT IO CIIPABEAAHBATA UM CTOMHOCT, IIAFOC
B CAy9ail Ha (PUHAHCOBH IIACHBH, KOHTO HE CE OTYUTAT ITO CIPABCAAHBA CTOMHOCT B II€YaADaTa HAN 3ary0ara,
PAa3XOAHTE IO CACAKATA, KOUTO CE OTHACAT IIPAKO KbM IIPUAOOHBAHETO HAH H3AABAHETO HA (PUHAHCOBHA
ITACHB.

ITocaeapara oreHka Ha (PUHAHCOBU IACUBH

. Ilo crpaseaamBa cToftHOCT

-(bHMHAHCOBU IIACUBH, OTIUTAHHU II0 CIIPABEAAUBA CTOHHOCT B IIe4arbaTa HAH 3arybara;

C UBKATOUCHUE HA ITACHUBHTC - ACPHUBATHBHU, KOHTO Ca OOBBP3aHU C HEKOTHPAH HHCTPYMEHT Ha COOCTBEHESA
KalluTaA H TpAOBA A2 Ce yPEAAT Upe3 IIPEXBBPAAHETO HA HEKOTHUPAH HHCTPYMEHT Ha COOCTBEHHSA KAIIHTAA,
YHATO CIIPABEAAUBA CTOMHOCT HE MOJKE Ad CE OLICHU HAACKAHO, KOUTO CE OTYHTAT II0 LIeHA Ha IIPHAOOUBAHE;

. [To amopTH3HpaHa CTOMHOCT C H3IIOA3BAHETO HA METOAA Ha €(DEKTUBHUA AUXBEH IIPOLICHT

-BCHYKH OCTAHAAM (PMHAHCOBH IIACHUBH

Be3Bb3Me3AHN CPEACTBA, IIPEAOCTABEHN OT AbPKABATA

besppamesann  cpeactBa  mpepocraBenm  OT  AbpikaBata  ceraacao  MCC 20 ca  momomr ot
ABprKaBaTa/ IPABUTEACTBOTO, ABPKABHHUTE Ar€HIIMU U AP. IOAOOHH OPraHH, KOHTO MOTaT Aa OBAAT MECTHH,
HALMOHAAHU UAU MEKAYHAPOAHU/ IOA pOpMaTa HA IIPEXBBPASHE HA PECYPCU KbM IIPEALIPHATUCTO B 3aMsHA
HAa MHHAAO HAH OBACIIO CHOTBETCTBUE C OIPEACACHH YCAOBHA IO OTHOIICHIE HA OIEPATUBHITE ACHHOCTH Ha
peanpuATreTo. Te H3KAroUBaT POPMHU Ha IIPABUTEACTBEHA ITOMOII], KOUTO HE MOIAT B PAMKUTE Ha Pa3yMHOTO
A2 OBAAT OCTOHMHOCTCHM H CACAKH C ABP/KABATA, KOHTO HE MOTAT Ad OBAAT PASTPAHHYCHH OT HOPMAAHNTE
TBPrOBCKU CACAKU Ha IIPEAIPUATHETO.

BGSB’bSMCSAHI/I CpCACTBa, CB’praHI/I C aKTHUBH, Ca 663B”I>3M63AHI/I CpCACTBa HPCAOCTaBCHI/I oT A%pmaBaTa, YHUETO
OCHOBHO YyCAOBHEC €, YC HPCAHPI/IHTI/ICTO, OTI‘OBapHH_IO Ha YCAOBHATA 32 ITOAYIaBAHETO MM CACABA Ad 3AKYIIH,
CBb3AAAC UAH ITO ApyI‘ HAYUH Aad HpI/IAO6I/IC A,”I)AIOTpaI}'IHI/I AKTHUBU.

BCSB’I)SMCSAHI/I Cp@ACTBa, CB”bpSaHI/I C HpI/IXOAI/I, ca 663B’bSM63AHI/I CPGACTBZ. HPCAOCTaBCHI/I oT A”bp)KaBaTa,
paSAI/I‘{HI/I OT OHE3H CB’bpSaHI/I C aKTHUBH.

BeBB’bSMCSAHI/I CpCACTBa HpeAOCTaBCHI/I oT A”bp}l(aBaTa, CB’bpSaHI/I C aKTHUBU CE€ HPGACTaBHT KaTO HaMaACHUEC Ha
0AA2HCOBATA CTOMHOCT HA ChbOTBETHUTE AKTHABH.

BGSBBSMCSAHI/I CpeACTBa HpCAOCTaBCHI/I oT A”bp}KaBaTa, CB’bpSaHI/I C HPI/IXOAI/I ce HpeACTaBHT KaTo HpI/IXOAI/I 34
6”bACH.II/I IIEPHUOAH, KOHTO CC IIPU3HABAT Ha IIPUXOA B MOMCHTA, B KOUTO ce IIPpU3HABAT Pa3XOAHTC 32
IIOKPHUBAHETO, HA KOUTO Ca IIOAYYICHH.

T BpProBCKU U APYIH 3aABAYKCHISA

KpeAun, THProBCckn M APYIH 3aABAKEHHA 3aABAXKECHHA ca (DMHAHCOBU ITACHBU BB3HHKHAAU OT AHPEKTHO
ITOAYYABABE HA CTOKH, YCAYTH, TAPH UAH HAPUYHHU €KBUBAACHTH OT KPEAUTOPH.

CaeA TBPBOHAYAAHOTO IPU3HABAHE KPEAUTHTE M THPIOBCKUTE 3aABAXKCHIATA, KOUTO Ca 0e3 (DUKCHPAH ITAACK
CE OTYUTAT IO OICHEHATA IIPU IPUAOOHUBAHETO UM CTOHHOCT.

Kpeaurnre 1 3aAbAKEHNAAT, KOUTO ca ¢ (DHKCUPAH IIAACK CE OTIUTAT IO AMOPTH3HPAHATA UM CTOHHOCT.
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BaA'BA)KeHI/Iﬂ KbM IIEPCOHAAA Y1 TIPOBU3NU 34 ABATOCPOYHU AOXOAM HA IIEPCOHAAA

TpyaoBuTE U OCHIYPHTEAHH OTHOILIEHHUA ¢ pabortHunmre u cayxureanre B “M + C XMAPABAVK” AA rp.
Kazauabk ce ocHOBaBarT Ha pasropeabure Ha Koaekca Ha TpyAa M Ha PaslioOpeADHTE Ha ACHCTBYBAIIOTO
OCHTYPHTEAHO 3aKOHOAATEACTBO.

Pasmepure Ha OCHIypHTEAHHTE BHOCKH CE€ YIBBPMKAABAT KOHKPETHO CbC 3akoHa 3a Oroaxera Ha AOO 3a
CBOTBETHATA TOAHHA. BHOCKHTE ce pasmpeAcAiT MEKAY paOOTOAATEAS M OCHUIYPEHOTO AMIIE B CHOTHOIIICHUE,
KOETO CE IIPOMEHS €KETOAHO U € OIIPEACACHO C OCUIYPHTEAHHA KOACKC. OCUIYPUTEAHHUTE U IIEHCHOHHHU CXEMHU
(AaHOBE), IPHAATAHI B APYKECTBOTO, CE OCHOBABAT Ha OBATAPCKOTO 3aKOHOAATEACTBO U Ca IIPEABAPHTEAHO
TBBPAO OILIpeAcACHU (AepUHUpPAHN).

Kparkocpounure AOXOAHN 32 IepCOHAAA (M3UCKyeMH B paMKuTe Ha 12 Mecema caea Kpas Ha IEPHOAA, B KOWTO
IIEPCOHAABT € IIOAOKIA TPYA 34 TAX) Ce IIPU3HABAT KATO PA3XOA B OTYCTA 32 IIPUXOAM U PA3XOAHU B IIEPHUOAA, B
KOHTO € IIOAOKEH TPYABT 32 TAX H KATO TEKYILO 3aAbAMKEHHE (CACA IIPHCIIAAAHE HA BCUYKH IIAATEHH BEYE CyMHU
U ITOAATAIITH CE JAPBIKKI).

[IpeanpusATreTo HAMA IIOAUTHKA 332 OTIHTAHE HA ABATOCPOYHU AOXOAH HA IIEPCOHAAA.

AaHBbUYHU 3aAABAYKEHUA

Texyiure AAHbYHHE 3aABAKEHHUA Ha IIPEAIIPUATHETO HE IPOUITHIAT OT AOTOBOPHHU B3aUMOOTHOIILICHUA U HE
ce Kaacudunupar kaTo (PUHAHCOBH ITACHUBH. T'e BKAFOUYBAT:

-TeKyIusT AAHBK BBPXY AOXOAA 32 TEKYILNS U IIPEAXOAHU IIEPHOAN C€ IIPU3HABA KATO IIACHB AO CTEIICHTA, AO
KOATO HE € ITAATEH.

-TeKyIu 3aAbAKCHISA 33 AAHBIIN CbI'AACHO APYIU AAHBYHU 3aKOHH.

Texyrure AAHbYHH ITACHBU 34 TEKYIIHA H IIPEAXOAHH IIEPHOAU CE OLIEHABAT IIO CyMaTa, KOATO CE OYaKBa Al
ObA€ ITAATCHA HA AAHBYHNTE OPTaHU [IPH IIPHAATAHE HA AAHBYHU CTABKHA M AAHBYHH 3aKOHH, ACHCTBAIIIN KbM
Kpas Ha OTYCTHHA IEPUOA.

Aapbim BEpXy megasbara

TekyIure AAHBIN BBPXY Ie9aAbaTa ca OIPEACACHH B CbOTBETCTBHE C M3UCKBAHHATA HA OBATAPCKOTO AAHBYHO
3aKOHOAATEACTBO — 3aKOHA 33 KOPIIOPATHBHOTO IIOAOXOAHO ODAAraHe M Ca ITOCOYEHH IIPEAH AAHBIHO
npeobpasyBane. Aampunara craska 3a 2014 1. e 10%.

OT1CpoUeHN AAHBIIM BLPXY Heuasbara

OrcpodennTe AAHBYHNA AKTHBH M ITACHBU CE€ IIPHUHABAT 32 BPEMECHHH PAa3AMKH MEKAY AAHbYHATA OCHOBA Ha
AKTHUBHTE U IIACUBHUTE U TAXHATA OAAAHCOBA CTOMHOCT KbM Kpas Ha OTYCTHHA IIEPUOA.

Or1cpodeHn AAHBbYHH ITACHBH CE IPU3HABAT 32 BCUYKH 0DAAracMH BPeMEHHU pasAuKH. OTCPOYEHH AAHBYHN
AKTHBH C€ IIPH3HABAT 32 BCUYKH HAMAASEMH BPEMECHHH PA3AUKH U 332 HEU3IIOA3BAHHUTE AAHDYHHU 3aryOH, AO
CTEIICHTA, A0 KOATO € BEPOATHO TE Ad C€ IIPOABAT OOPATHO M Aa OBAC TCHEPHpaHA B OBACIIE AOCTATHYHA
obaaraema reqas0a HAH AQ CE IPOABAT OOAAraeMH BPEMEHHH PAa3AHKH, OT KOHTO Ad MOTAT Ad CE IIPUCIAAHAT
TE3W HAMAAAEMH PA3AHUKH.

baramcoBara cTOMHOCT HAa BCHYKM OTCPOYEHHM AAHBYHH aKTHBU CE ITPETACKAAT HA BCAKA AATa HA TOAWIITHHA
pUHAHCOBHUA OTYET U CE PEAYLIMPAT AO CIEIIEHTA, AO KOATO € BEPOATHO Te Ad CE IIPOABAT OOPATHO M IIE Ce
reHEpUPa AOCTATHYHO OOAaraeMa medasda, C KOUTO T Ad MOIaT Ad OBAAT IPUCIIAAHATH.

OrcpodeHuTE AAHBIIH, CBBP3aHU C OOCKTH, KOUTO €4 OTYCTCHH AHPEKTHO B COOCTBEHUA KAIIMTAA HAH APYIa
GaAaHCOBA ITO3HUITHA, CHINO CE OTIUTAT AUPEKTHO KbM CHOTBCTHHSA KAIIMTAAOB KOMIIOHCHT HAM DaAdHCOBATA
ITO3UITHAL.

OrcpodueHnTe AAHBYHHE AKTUBH U ITACHBH CC OIICHABAT HA 0a3a AAHBYHNTC CTABKH, KOHTO CC OYAKBA Ad CE
IIPHAATAT 32 IIEPHOAR, IIPE3 KOUTO aKTHUBHTE IIE CE PEAAHU3UPAT, 4 IHACHBUTE IIE CE YPEAAT (IIoracAr), Ha Oas3a
AAHBYIHUTE 3AKOHHU, KOUTO Ca B CHAQ MAM B TOAfIMA CTETIEH HA CUI'YPHOCT CE OYAKBA AQ CA B CHA4.

ITeuarba mam 3ary6a 32 meproaa
[IpeanpusATreTo IpHU3HABA BCUYKHA EACMEHTH HA IPUXOANTE U PA3XOAHUTE IIPE3 IIEPHOAA B IIEUaAOATA HAU
3arybara, ocseH ako aaaeH MCQPO He M3HCKBA HAM pa3peraBa APyro.
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Hsakou MCPO ompeAeAsT OOCTOATEACTBA, IIPH KOUTO IIPEAIPUATHETO IIPHU3HABA KOHKPETHHU ITO3UIINN H3BbH
reganbara uAK 3aryoara npes Tekyrnusa mepuoa. Apyra MCPO H3HCKBAT HAH pa3peraBaT KOMIOHEHTHTE Ha
APYT BCEOOXBATEH AOXOA, KOUTO OTrOBapAT Ha AepururmaTa Ha OOIIHTE ITIOAOKEHHUS 32 IIPUXOAU H PA3XOAH,
A2 OBAAT U3KAIOUCHU OT IIe9aAbaTa HAH 3aryoata.

Ilpuxoan

[IpuxoAnTe B APYKECTBOTO CE IIPU3HABAT HA 0a3a IPHHIHIIA 32 HAYHCAABAHE M AO CTICIECHTA, AO KOATO
CTOIIAHCKHUTE H3IOAH C€ IIPUAOOHBAT OT APYKECTBOTO H AOKOAKOTO IIPHXOAHUTE MOTAT HAACKAHO Ad CE
H3MEPHAT.

Kpureprnre 3a mprsHaBaHe Ha IIPUXOAN CE ITPHUAATAT 32 BCAKA CAEAKA TTIOOTAEGAHO, 32 OTACANMH KOMITOHEHTH
HA €AHA CACAKA U 32 ABE HAHW ITOBEYE CACAKH EAHOBPEMEHHO IIPH CBBP3aHN TAKHUBA.

ITpnaroxxumure KpuTepum ca:

* KoraTo e BepoATHO A2 MMa HMKOHOMHYECKA H3IOAQ, CBBP3aHa ChC CACAKA;

* Koraro cymara Ha IprxoAa MOKE Ad ObAC HAACKAHO H3UNCACHA;

* Koraro HarmpaBeHHTE PasXOAH HAH TE3H, KOHTO IT[¢ ObAAT HAIIPABEHH BbB BPB3KA ChC CACAKA, MOTAT Ad OBAAT
HAACKAHO U3MEPEHM.

HpI/IXOAI/ITC 32 BCAKa CACAKa CACABaA Aa CE HpI/I3HaBaT CAHOBpCMCHHO C I/ISB’prT_ICHI/ITC 3a TAX pasonH. B
HPOTI/IBGH CAY‘{&I;‘I C€ OTUYHTAT KATO aBAaHC UAHN HpI/IXOA 3a 6"I>ACH_[ HCPI/IOA AO MOMCHTA, B KOWTO MOIaT Ad 6'I)AaT
HAACKAHO U3YNCACHHU.

HpI/IXOA HC CC HpI/ISHaBa, KoraTto paSXOAI/ITC HC MOorartr Aa 6'I)A21T HAACKAHO M3YHCACHH. HPI/I TE3U
0OCTOATEACTBA BCAKO IIOAYYCHO ITAAINAHE C€ ITPHU3HABA KATO 3aAbAKCHHUC (aBch oT KAI/IeHTa).

Koraro Bb3uuxue HCCI/ITypHOCT OKOAO C’b6I/IpaHCTO Ha CyMa, KOATO BEYC € BKAIOYCHA B HpI/IXOAa,
Hec1,6npaeM3Ta CymMa HAM CyMaTa, OTHOCHO KOSATO BB3CTAHOBABAHCTO BCYC HE € BEPOATHO, CC IIPU3HABA 32
pason, a HEC 3a KOpCKHI/IH Ha cymaTa Ha H’prOHa‘IaAHO HpI/ISHaTI/Iﬂ HpI/IXOA.

HpI/I HpOAa}K6I/ITC Ha CTOKHM IIPHUXOAHUTE CC IIPHU3HABAT, KOIraTO BCHUYKH CBIIECCTBCHH PHCKOBC M IIOA3HU OT
COOCTBEHOCTTA HA CTOKHTE IIPpEMIHABAT B KyITyBada.

HpI/I HpCAOCTaBHHGTO Ha YCAYIH, HpI/IXOAI/ITC ce HpI/ISHaBaT, OTYUTANKI €Talla Ha SQBT)pH_ICHOCT Ha CACAKaTa
KbM AaTaTa Ha 6aAcha, 4KO TO3HM €TaIl MOXKC Ad 6"bAC HAACKAHO U3MEPCH, KAKTO M PA3XOAHUTC, U3BBPIIICHU ITO
CACAKATA 1 paBXOAI/ITG 3a HpI/IKAIO‘IBaHCTO .

Pasxoan

IIpeApHATHETO OTYHTA TEKYITIO PA3XOAUTE 32 ACHHOCTTA ITO MKOHOMIYIECKH EAEMEHTH U CAEA TOBA OTHACA ITO
(PYHKITHOHAAHO IIpeAHA3HAYCHUE C 1A (DOPMHpAHE pasMepa Ha Pa3XOAUTE IO HAIIPABACHHA U ACHHOCTH.
PaszxoAn ce mpusHaBaT, KOraro BB3HHKHE HAMAACHHE HAa ODBACIIUTE MKOHOMHYECKH H3IOAM, CBBP3aHH C
HAMAaACHHE Ha aKTHB UAHM YBEAHYEHHUE HA ITACHUB, KOCTO MOXKeE A2 O'bAE OLIEHEHO HAACKAHO.

Koraro mKOHOMUYECKHTE H3IOAM CE OYAKBA Ad BB3HUKHA IIPE3 HAKOAKO OTYETHH IIEPHOAA M BPbH3KATA Ha
PA3XOAHTE C IIPUXOAUTE MOXKE Ad O'BAE OIIPEAEACHA CAMO HAH-OOIIO MAU KOCBEHO, PA3XOAHUTE CE IIPU3HABAT HA
6a3ara Ha IPOIICAYPH 34 CUCTEMATHYHO U PAIIOHAAHO PAa3IIPEACACHIIE.

PasxoA ce mpusHaBa He3a0aBHO B OTYETA 32 AOXOAHTE, KOIATO Pa3XOABT HE CH3AABA ODBACINA HKOHOMUYECKA
H3rOAQ MAHM KOI'ATO M AO CTEIIEHTA, AO KOATO ObAEIIATa HKOHOMUYECKA H3IOAA HE OTIroBapsA Ha M3UCKBAHUATA
HAH IIPECTAHE AA OTIOBaps HA M3MCKBAHMATA 34 IIPU3HABAHE HA AKTHB B OaAaHCA.

PasxoanTe ce oTYMTAT HAa MPUHIINITA Ha TEKYIIO HauHCAfBaHe. OIEHABAT ce ITO CIPaBEAAMBATA CTOMHOCT Ha
ITAATEHOTO HMAH IIPEACTOAIIIO 32 TAAITIAHE.

PunancoBure IIPUXOAHM 1 PA3XOAH CE€ BKAFOYBAT B OTYECTA 32 AOXOAUTE HA HETHA 0232 U ce ChCTOAT OT AUXBEHHU
HpI/IXOAI/I nu paSXOAI/I, KprOBI/I paSAI/IKI/I OT BaAYyTHHU OHCpaL[I/II/I, ApyTI/I CpI/IHaHCOBI/I TaKCH 1 KOMUCHOHHU.

PUHAHCOBU PUCKOBE

Kpeawuren prck

Puckpr, de crpaHa mo (bUHAHCOBH HHCTPYMEHU - AKTHBHA HAa IIPEAIPHATHETO HAMA Ad YCIIEE Ad H3IAATH
3aABAKEHHETO CH U IIe MPUIUHY (DHHAHCOBA 3ary0a Ha IIPEAIPUATHETO.

AMKBUACH PHCK
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Puckpr, ue NPeAUpHATHETO IE CPEIIHE TPYAHOCTH IIPH HM3IIBAHEHHETO Ha 3aABAKEHHA, CBBP3AHH C
prHAHCOBH IACHBIL.

ITasapen puck

Puckpr, e cupaBeAAmBaTa CTOHHOCT HAM OBACIIHUTE IAPUYHM HOTONHM HA (DHHAHCOBUA HHCTPYMEHT IIE
BAPUPAT IIOPAAU IIPOMEHU B ITa3apHUTE IIeHH. [ lasapHUAT pUCK ce ChCTOM OT TPU BUAA PUCK:

. Baayren prck

Puckpr, 9¥e cmpaBeaAmBaTa CTOHHOCT HAM OBACIINTE IMAPHYHH IIOTONM HAa (DHHAHCOBHUA HHCTPYMCHT IIC
BAPUPAT IIOPAAU IIPOMEHU B OOMEHHHTE KYPCOBE.

. AUXBeH pHCK

Puckpr, ge crupaBeAAHBaTA CTOMHOCT AU OBACIIUTE IAPUIHHI ITOTOLHU Ha (PUHAHCOB HHCTPYMEHT Il BAPHPAT
ITOPAAM IIPOMEHH B ITa3aPHUTE AUXBEHU IIPOLIEHTH.

. Apyr LIeHOBH pHCK

Puckbr, e cupaBeAAmBaTa CTOHHOCT HAM OBACIIHUTE IAPUYHMU HOTONM HAa (DHHAHCOBUA HHCTPYMEHT IIE
BAPUPAT IIOPAAU IIPOMEHH B IIA3aPHHTE LEHH (PASAMYHH OT TE3H, Bb3HUKBAIIM OT AUXBEH PHCK HAHM BAAYTEH
PHCK), HE3aBHCUMO OT TOBA AAAM TE3U IIPOMEHH Ca IIPHYMHEHH OT (PAKTOpH, CIEHU(MPUYIHH 3a OTACAHHA
PUHAHCOB MHCTPYMEHT HAM HEIOBHA EMHTICHT, HAX OT (PAKTOPH, BAHACINN BBPXY BCHYIKH ITOAOOHHI
pHUHAHCOBH MHCTPYMEHTH, THPIYBAHH HA I1a3apa.

IToAmTukara ma TIPCAIIPUATUCTO 32 IAAOCTHO YIIPABACHHEC HA PHCKOBETC € CbCPCAOTOHUCHA M MMa 32 IICA Ad
HaMaAW CBCHTYAAHHUTE H€6A2,I‘OHpI/IHTHI/I CCpCKTI/I B’pry CpI/IHaHCOBI/IH pGSyATaT.

IIpeAnpuaTHeTo HAMA IIPUETA IIOAUTHKA 32 XEAKHPAHE HAa (DHHAHCOBUTE PHCKOBE.

Edexru or mpoMeHNTE BHB BAAVTHUTE KYPCOBE

QyHKIIMOHAAHATA BAAYTA HA IPCAIIPUATHETO ¢ OBATAPCKUAT ACB.

Baayrara Ha npeacraBAHe Ha (PUHAHCOBHTE OTYETH € OBATAPCKH ACB.

TounocrTa Ha YnCcAaTa BHB (DUHAHCOBUA OTUCT € XUAAAU OBATAPCKH ACBA.

UyxaecTpaHHA BAAYTA € BCAKA BAAYTA PASAMYHA OT (PYHKIIMOHAAHATA BAAYTA Ha IIPEAIIPUATHETO.

CAEAKHTE B UyIKACCTPAHHA BAAYTA CE BIIHCBAT IIbPBOHAYAAHO BBB (DYHKIIMOHAAHA BAAYTA, KATO KBM CyMaTa HA
YY/KACCTPAHHATA BAAYTA CE ITPHAAra IeHTPaAHNA Kypc Ha bobarapcka Hapoama banka (BHDB) 3a crorsernHaTa
BaAyTa, KbM AATaTa HA CACAKATA.

KypcoBure pasankn, BB3HHUKBAINM IIPH YPEKAAHEC HA MAPHYIHH ITO3HIIMH HAU IIPH IIPECH3YNCAABAHE Ha
[TAPUYHHUTE O3ULNN HA IPEAIPHATHETO IO KYPCOBE, PA3AHYHU OT TE3H, IPU KOUTO Ca OHMAN IPEU3YHUCACHN
IIPX I'bPBOHAYAAHOTO IIPU3HABAHE IIPE3 IIEPHOAA HAH B IIPEAXOAHH (PUHAHCOBH OTYCTH, CE IIPHU3HABAT KATO
rmeganba HAM 3aryba 3a IIEPHOA2, B KOHTO ca BB3HHKHAAHM, C HAKOH u3KArodeHus cbraacHo MCC 21 mHa
KYPCOBHTE PAa3AMKH, BB3HUKBAIIN 110 AAACHA ITAPIYHA ITO3HUIIUA, KOATO IO CBIIHOCTTA CH IIPEACTABAABA YaCT
OT HETHA MHBECTUITNA Ha OTYNTAINA CE CTOITAHCKA EAMHHIIA B IYKACCTPAHHA ACHHOCT .

IlpeAnpusATHeTo MPaBHU IIPEOICHKA HA IO3UIINN B UYKACCTPAHHA BAAyTA KBM Kpad HA OTYCTHHSA IIEPHOA U
TEKYIIO IIPE3 OTICTHUA IIEPHOA.

[Tosumuure B uyxaecrpanna Baayra kbM 31 mapr 2014 roanHa ca omeHeHu B HaCTOAINA (PUHAHCOB OTYET 11O
3akArounTeAHHnd Kypc Ha BHB.

CopaseaanBa CTOHHOCT

MC®O 13 ce mpuaara, korato B Apyr MCPO ce H3MCKBA HAH IIO3BOAfIBA OLICHABAHE IIO CIIPABEAAHBA
CTOHHOCT HAH OIIOBECTABAHE HA OLICHABAHETO ITO CIIPABEAAUBA CTOHHOCT.

CrpaBeAAnBa CTOHHOCT € LIEHATA 32 IPOAAXKOA Ha aKTHB HAH 32 IPEXBbPAAHE HA IIACUB IIPU OOHYANHA CACAKA
MEKAY HA3aPHH YIACTHUIIN KbM AATATA Ha OIICHABAHE.

Pamkara ma orensBane 1o crpaseasnsa crorHocT Ha MCPO 13 ce mpraara 3a bpBOHAYAAHO U ITOCACABAIIIO
OILICHABAHE, AKO CIPABEAAHBATA CTOMHOCT CE M3UCKBA HAU ce pasperrasa o1 Apyra MCPO.

AKTVBH MAH ITACHBH, KOWTO CE OI[CHABAT IO CIIPABCAAHMBA CTOMHOCT, MOKE Ad €A HAKOH OT CACAHITE ABA BHAA:
OTAEAEH AKTHUB HAU IIACUB; HAU IPyIIa OT aKTUBH, IPyIIa OT IACHBH HAH IPYIA OT AKTUBU U IIACHBL;
IIpeArpuATHETO OLICHABA CIIPABEAAUBATA CTOMHOCT HA AAACH aKTUB MAM IIACHB Bb3 OCHOBA HA €BEHTYAAHHTE
AOITYCKAHHA HA IIa3aPHHUTE YIACTHHUIIN IIPU OIIPEACAAHETO HA I[EHATA HA AKTHB HAH IIACHB, KATO CE IIPHUEMA, Ue
Te ACHCTBAT B CBOSl MAKCHMAAHA HKOHOMHYECKA H3IOAQ.

Ilpy omeHABaHETO IIO CIPABEAAMBA CTOMHOCT IIPEAPHUATHETO OTYMTA XAPAKTEPHUCTHUKHTE HA AKTUBA HAN
[1acHBa, aKO YYACTHHIIUTE HA I1a3apa IIe I'H B3EMAT IIOA BHUMAHHUE IIPU OIIPEACAAHETO HA I[CHATA HA AKTHBA
HIAM ITACHBA KbM AQTaTa HA OLEHABAHE. 1e3H XapaKTePHCTHKNA BKAIOUBAT CACAHOTO!
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-CbCTOAHHCTO U MECTOITOAOXKCHHECTO HA AKTHUBA,

—OI“paHI/I"ICHI/IHTa, AKO MaA TaKHhBa, OTHOCHO HpOAa)K62,T2, AN U3IIOA3BAHETO HA TO3H AKTHUB,

-ApyTH.

B’bSAGI‘/‘ICTBI/ICTO Ha KOHKPCTHQ, XapaKTCpI/ICTI/IKa B’pry OIICHKaTa CC pa3AI/Iana B 3aBHCHMOCT OT TOBa KaK Ta3Hu
XapaKTCpI/ICTI/IKa Ime 6"bAC B3€Ta HPCABI/IA oT HaBapHI/ITC Y9aCTHUIIH.

OIIeHABAHETO IO CIIPABEAAHBA CTOMHOCT IIPEAIIOAAra, Y€ AKTUB MAH IIACHB CE PasMEHA B OOHYAMHA CACAKA
MEKAY Ia3aPHHU YUACTHHIIHN 32 IIPOAAKOA HA aKTUB MAN IIPEXBbPASHE HA IIACHB KbM AQTara Ha OLICHABAHE IIPH
AKTYAaAHHTE KbM TO3M MOMEHT IIa3apHU YCAOBHSL.

OreHABAHETO TIO CIPABEAAHBA CTOMHOCT IIPEAIIOAATA, Y€ CACAKA 33 MMPOAAKOA HA AKTHB MAH IPEXBBPAAHE Ha
ITACUB CE U3BBPIIBA:

-Ha OCHOBHHSA 1a32p 324 TO3H AKTUB MAN ITACHB; UAH

-IIPH AMIICATA HA OCHOBEH ITa3ap — HA HAW-U3TOAHHA ITa3ap 32 TO3M aKTHB MAH ITACHB.

AKO 32 aKTHUB HAH IIaCHB MMa OCHOBCH I1a3ap, OLICHKATA Ha CIPABEAAHBATA CTOHHOCT € IIeHATA Ha TO3H I1a3ap,
AOPH aKO II€HATA Ha APYT Ia3ap € MOTEHIIMAAHO ITO-H3TOAHA KbM AATaTa HA OICHABAHE.

CrpaBeAAnBa CTOHHOCT IIPY IIBPBOHAYAAHOTO IIPU3HABAHE

3a IPHAOOUT aKTHB HAU IIOCT ITACHB B Pa3MEHHA CACAKA, IIEHATA HA CACAKATA € IIAATEHATA 34 IPUAOOUBAHETO
HA AKTHBA MAU IIOAYYICHATA 32 IIOEMaHeTO Ha macuBa. CIpaBeAAMBATa CTOMHOCT HA AKTUB MAH IIACHB € IICHATA,
ITIOAYYEHA IIPH IIPOARKOATA HA aKTHUBA HAU IIAATCHA IIPU IIPEXBBLPAAHETO Ha IIaCHBA. B MHOro cAydau reHara
HA CAGAKATA € PABHA HA CIIPABEAAHUBATA CTOMHOCT. [IpH OIIpeACASHETO HA TOBA AAAU CIIPABEAAHMBATA CTOIMHOCT
IIPH IIBPBOHAYAAHOTO IIPU3HABAHE € IICHATA HA CACAKATA, IIPCAIPHATHETO OTIHTA (DAKTOPH, CHCIU(UIHI 32
CACAKATA, KAKTO U 32 aKTuBa HAH rmacuBa. Ako B Apyr MCPO ce H3UCKBA HAH pa3pellraBa Ha IPEAIIPUATIETO Ad
OIICHH AKTUB MAM ITACHB ITBPBOHAYAAHO IIO CIIPABEAANBA CTOMHOCT M KO IICHATA HA CACAKATA CC PA3ANYABA OT
CIIPAaBEAAHMBATA CTOMHOCT, IPEALIPHATHETO IIPU3HABA IPOU3THYAIIATA [1edaAda HAH 3aryba B medanbarta MAN
sarybata, ocser ako B To3u MCPO me e mocoueHo Apyro.

Meroau 3a ocTofiHOCTABAHE

B 3aBucrMocT OT OOCTOATEACTBATA CE HM3IIOA3BAT CE IOAXOAMAIIH METOAH 34 OCTOHHOCTABAHE, 33 KOWTO MMa
AOCTATBHYHO HAAUYHH AAHHH 34 OICHABAHC HA CIIPABEAAHBATA CTOMHOCT. AGACH METOA 32 OCTOMHOCTABAHE CE
M3II0A3BA, 32 A4 C€ IIPELIEHU II€HATd Ha IPOAAKOA HA AKTUB HAH IIPEXBBPAfHE HA IIACHB B PaMKHTE Ha
OOMYAHHA CACAKA MEKAY IMA3APHH YIACTHHIIN IIPH AKTYAAHH KBM AATATA HA OIICHABAHCE IIA3APHU YCAOBHAL
Meroaure 32 OCTOMHOCTfABAHE, M3IIOA3BAHH 32 OLCHABAHE HA CIPABEAAHBATA CTOHHOCT, C€ IIPHAATAT
ITOCACAOBATEAHO.

XHUIIOTE3H IIPU METOAUTE 32 OCTOMHOCTABAHE

[lpu mpmaaraHnTe METOAM 34 OCTOMHOCTABAHE 32 OIICHABAHE HA CIIPABCAAHBATA CTOMHOCT CE H3IIOA3BAT
MAKCHMAAHO CHOTBETHH HAOAIOAAEMH XHIIOTE3H K CE CBEXKAA AO MHHHMYM H3IIOA3BAHETO HA HEHAOAIOAAEMU
XUITOTE3M.

CB’BDSaHI/I AUITA 1 CACAKH MEIKAY TAX

[Ipeanpusruero cmassa pasmopeadbure Ha MCC 24 mpu ompeaeAsiHe U OIOBECTABAHE HA CBbP3AHHUTE AMIIA.
CAeAKa MEXAY CBBP3AHU AHIIA € TIPEXBBPAAHE HA PECYPCH, YCAYIU HAM 3AABAMKCHIA MCKAY CBBP3aHI AHIIA Oe3
3HAYEHHUE HA TOBA, AAAW CE ITPHAAra HAKAKBA I[CHA.

CnOurns cAeA Kpasi HA OTYETHUSA IIEPUOA

CoOuTHs CACA Kpad Ha OTYCTHHUSA IIEPUOA CA OHE3U CHOHUTHUA, KAKTO OAArOIIPUATHH, TaKa U HEOAATOIIPHATHH,
KOUTO BB3HUKBAT MEXKAY Kpas Ha OTYCTHHSA [IEPUOA U AATAT2, HA KOATO (PUHAHCOBHUTE OTYETH Ca OAOOPEHH 32
IyOAHKyBaHe.

PasrpanmgaBar ce ABa Buaa cpOmrThs:

*  TAKMBA, KOUTO AOKa3BAT YCAOBHSA, CBIICCTBYBAAM KBbM Kpasd Ha OTYETHHA IIEPHOA (KOPHIHPAIIH
coOuTHA );

*  TAKUBA, KOHUTO Ca IIOKA3ATEAHH 32 YVCAOBHA, BB3HHKHAAM CACA Kpasd HA OTYETHHA IIEPHOA
(HeKOpUTHPAIIH CHOHTHA).
[IpeapusATreTo  KOpPHIHpa CyMHUTE, IIPU3HATH BBB (DHHAHCOBHTE OTYETH, 32 A4 OTPA3H KOPHIHMPAIINTE
CBOHUTHSA CACA Kpasd Ha OTICTHHA IEPHOA H OCHBPEMEHABA OIIOBECTABAHIATA.
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IlpeArpuATHETO HE KOPUIHMpPa CYMHTE, IIPH3HATH BbB (DMHAHCOBH OTYETH, 33 Ad OTPA3N HEKOPHIHPAIINTE
CbOUTHA CACA Kpad Ha OT4eTHHA IepHOA. Koraro Hekopurupaiiure CbOMTHA CAEA Kpas Ha OTIETHHA IIEPHOA
Ca TOAKOBA CBIIICCTBCHH, Y€ HCOIOBECTABAHETO OM IOBAMAAO HAa CIIOCOOHOCTTA HA IOTPEOHUTEAHTE Ha
(pUHAHCOBHTE OTYETU A2 B3EMAT CTOIIAHCKU PEIIEHUS, IIPEAIIPUATUETO OIIOBECTABA CACAHATA NH(OPMALIHUA 32
BCAKA CHIIIECTBEHA KATETOPHUA HA HEKOPUTHPAIIIOTO ChbOUTHE:

- eCTeCTBOTO Ha CHOUTHETO;

- IpuOAMSHTEAHA OIICHKA Ha (PUHAHCOBHA My e(PEKT MAW M3ABACHUC, Ye TAKABA OL[CHKA HE MOMKE Ad
Obac HarTpaBeHa.

Oruer 32 HAPYHUHUTE ITOTOH

HpCAHpI/IHTI/IeTO € HpI/ICAO IIOAHUTHKA 32 OTYHTAHC U HpCACTaBHHC Ha HapI/I‘IHI/ITC IIOTOLIH IIO HpCKI/IH MCTOA B
OT4YCTa 32 ITAPUIHUTC ITOTOIH.
HapI/I‘IHI/ITC IIOTOIIU CE KAaCI/IqDI/IL[I/IpaT KaTo HapI/I‘{HI/I IIOTOLIH OT:

] OmnepaTtmBHA ACHHOCT
. MuBecTunimonna AeHOCT
o duHancoBa ACHHOCT

YCAOBHUM AKTHBHU U IIACUBU
VYcAoBeH macus e:

*  BDB3MOKHO 3aABANKCHUE, KOCTO IIPOM3AH3a OT MHUHAAU CBOUTHSA H YHETO CBIIECTBYBaHE IIE ObAC
IIOTBBPACHO CaMO OT HACTBIIBAHETO HMAH HEHACTBIIBAHETO HA €AHO HMAH IIOBEYEC HECHIYPHH OBACINN
CBOHTHA, KOUTO HE MOTAT Ad OBAAT U3IIIAO KOHTPOAHPAHU OT IIPEAIIPHATHIETO;

AT

*  HACTOAIIO 3aABAYKEHUE, KOETO IIPOU3AU3A OT MHHAAU CHOUTHA, HO HE € IIPH3HATO, 3aI0TO!

- HE € BEPOATHO 3a IIOIACABAHETO MY A2 ObAC HEOOXOAMM HM3XOAAII ITOTOK OT PECYPCH, ChABPIKAIIN
HMKOHOMHYECKH TTOA3M;

AT

- CyMaTa Ha 3aABANKCHHETO HE MOKE Ad ObAC OIPEACACHA C AOCTATHYHA CTEIICH Ha HAACKAHOCT;

VcAOBeH aKTUB € Bb3MOKEH AKTHB, KOMTO HpOI/ISAI/IBa OT MUHAAW CHOUTHA U YHETO ChIIICCTBYBAHC IIIC 6”I>A€
IIOTBBPACHO CaMO OT HACTBIIBAHCTO MAM HCHACTBIIBAHCTO HA CAHO MAH IIOBCYC HECCUTYPHI 6”bACLLII/I Crb6I/ITI/IH,
KOHTO HC MOraTt Aa 6’I>AaT H3ITAAO KOHTPOAI/IpaHI/I oT HpeAHpI/IHTI/IGTO.

VcAOBHUTE AKTUBU W MACUBU HE CE IIpHU3HaBaT.

OTuer 32 MpoMeHUTE B COOCTBEHMA KAIIUTAA

TIpeAIPUATHETO IPEACTABS OTUET 34 IIPOMEHNTE B COOCTBEHNS KAITNTAA, IIOKA3BALLL:

J 00111a cyMa Ha BCEOOXBATHUA AOXOA 34 IIEPHOAQ;

. 32 BCCKH KOMIIOHCHT Ha COOCTBCHHS KaImpTaA, ©(EKTHTE OT IIPHAATaHE CbC 3aAHA AATA HAU
IIPEU3IHCACHIE ChC 3aAHA AaTa, IpusHaTu B crotBercrBre ¢ MCC 8; kaxro n

. 32 BCECKH KOMIIOHCHT HA CODCTBCHHS KAIINTAA, DAAAHCOBATA CTOMHOCT B HAYAAOTO H B Kpasd HA
IIEPHOAA, KATO CE OIIOBECTABAT OTACAHO IIPOMCHUTE B PE3YATAT OT:

- mevanba uAM 3aryoa;

- APYI BCCOOXBATEH AOXOA; KAKTO 1

- CAGAKH CBHC COOCTBEHHMIIUTE B KAYECTBOTO MM HAa COOCTBEHHIIH, KATO IIOKA3BA OTAEAHO BHOCKHTE OT K
PA3IIPEACACHUATA KbM COOCTBEHULIHTE.

12



“M+C XUAPABAUK”AA,

PMHAHCOB OTYET 3A TOAMHATA KbM 31.03.2014 I

AOITBAHUTEAHA TH®OPMAIIVA KbM CTATUUMTE HA ®MTHAHCOBHUA OTUET

OTUET 3A ®MTHAHCOBOTO CbCTOAHHE

1.I/IMOTI/I, MAIIWHA ¥ CbOPBXXEHUA

B XHA.AB.
OTuerHa CTOIHOCT Amoprusanus Basancosa
IToxasarean B mavasoro | mocremman | msaesan | B kpas | B mawaroro | Haumcaena | Otmmcana | B xpas B kpas

3emu 1,128 - - 1,128 - - - - 1,128
Crpaan 16,939 88 - | 17,027 4912 169 - 5,081 11,946
Marmman u obopyABame 68,404 3,316 881 | 70,839 54,968 1,243 881 | 55,330 15,509
TpaHCIIOPTHHI CPEACTBA 1,376 40 4 1,412 855 48 4 899 513
VuBenTap 1,219 10 5 1,224 1,051 12 5 1,058 166
AMA B mporec Ha H3rpaKAAHE 1,856 6,230 3,517 4,569 - - - - 4,569
061110 90,922 9,684 4,407 | 96,199 61,786 1,472 890 | 62,368 33,831

[Ipes 2003 roamnHa BLB BpB3Ka C IpeMuHaBaHe KbM npuaarane Ha MCPO ApyKecTBOTO € H3BBPIIHAO
CAHOKpATHA IIPEOLIEHKA Ha COOCTBEHH HEABIKUMH UMOTH — 3eMu # crpasn. Kem 31.03.2014 1. croiinoctra Ha
IIPEOLICHbYHUA PE3EPB, CBbP3AHH C TE3H aKTHBH ¢ B pasmep Ha 11 065 xuA.AB.

baaarcosara crofirocT Ha Mamman 1 060pyABaHe € HAMAACHA C IIOAYYICHO IIPe3 TOANHATA (DUHAHCHPAHE 110
omepaTuBHa Iporpama ,, TexHorormaHo MoaepHu3upare u oobnosAerue B M+C Xuapasauxk AA”, B pasmep Ha
2 187 xwma.aB, m 331 XHA.AB. IO OIEpaTHBHA IIporpaMa ,,PasBuTHe Ha KOHKYPEHTOCIOCOOHOCTTZ Ha
brearapckara ukonomuka” 2007-2013 1., orderenn cpraacuo .28 or MCC 16, 6B BpB3ka ¢ .24 MCC 20.

B mpeacraBennTe OTYETHH CTOMHOCTH HA 3EMHTE M CIPAAHTE €A BKAIOYEHN 3eMH HA CTOHHOCT 230 XHA.AB. U
crpaau Ha crodHOCT 3771 XHA.A€Ba, BBPXY KOUTO Ca YIPEACHH HITOTEKH B IOA3a Ha Paiidaiizen bank AA 3a
obe3IedaBaHe Ha IIOAYICH OT APYKECTBOTO ODAHKOB KPEAUT.

2. ABATOTPAHN HEMATEPUAAHN AKTUBU

B XH1A.AB.
OruerHa croiiHOCT AmopTHuzanua Basancosa

Hoxasarean B mawasoro | mocremman | msaesam | B kpas | B mawaroro | Haumcaema | Ormmcama | B kpas B kpas
AHMA 1,745 63 1,808 1,661 13 - 1,674 134

3. MuBeCcTHINY B ABIIEPHU U ACOIMUPAHY IIPEAIPUATIA
31.03.2014 31.12.2013

Yyactusa B ABLIEPHH IIPEAIPUATHA XHA.AB. XHA.AB.

1 M maroc MaBect EOOA 5 5
2 Lifam Hidravlika doo - P. Cepbus 20 20
25 25

VYuacrre B aconuupaHy OPpeNpUATHA

1 baakapc Korcoprumym OOA 1 1
2 CIIX Tparc OOA

3 Ilporpec AA 9 9

1 1

BCHUYKO ASIAOBE U YUACTHA 36 36
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4. HerekyIuy TEProBCKHA U ADVIY B3E€MAHUA

31.03.2014 31.12.2013

XHA.AB. XHA.AB.
1 Csppsann nmpeAnpuaTHa 3129 3129
Bcrako TEproecku um Apyru B3eMaHUA: 3129 3129

[Ipes 2012 r. Apy«KeCTBOTO € HAIIPABUAO AOITBAHHTEAHA IIAPUYHA BHOCKA CbAACHO dYA. 134 or Twprobekus

3aKOH B ABILEPHOTO CH Apyx)ecTBO ,,Lifam Hidravlika® DOO, CepOust B pasmep Ha 1 600 xma. eBpo 3a Cpok OT
IICT TOAHHIL.

5. MarepuaAHu 3amacu

31.03.2014 31.12.2013

XHA.AB. XHA.AB.
1 Marepmasn 6 347 7 058
2 ToroBa mpOAyKIIHA 513 652
3 HesasbpireHO IPOU3BOACTBO 3136 2933

Bcuko: 9 996 10 643

Hsma MaTepraAHM 3aI1aCH AAACHH B 32A0T 32 0Oesmeuasane Ha rmacusu kM 31.03.2014 r.

He3apppIeHOTO IPOM3BOACTBO BKAIOYBA PA3XOAUTE, CHOTBETCTBAIIHM HA PA3XOAHTE 332 HEIIPUKAIOYCHUTE
msaeans kM 31.03.2014 roanna.

6. TCKVIIII/I THPIrOBCKH M1 APYI'Y1I B3CMAHUA

31.03.2014 31.12.2013

XHA.AB. XHA.AB.
1 Kauenru 16 341 13937
2 AocraBumiiy mo aBaHCH 1149 2954
4 Apyru aeburopu 19 13
5 TIlpeamaaTtenn pasxoan 80 77

Bcuuko THEProBCKH M APDYTH B3€MaAHI: 17 589 16 981
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7. AaH'BbIIA 32 BB3CTAHOBABAHE

31.03.2014 31.12.2013
XHA.AB. XHA.AB.
1 AAC 3a Bp3cTanoOBsBaHE 1220 721
Bcuuko AaHBIM 32 BB3CTAHOBABAHE 1220 721
8. Texynm hpUHAHCOBY AKTHBHA
31.03.2014 31.12.2013
XHA.AB. XHA.AB.
1  @®umancoBu akTUBU 1 648 1631
2 AuXBH ITO CPOYHH ACTIO3UTH 1 65
Bcuuko ¢purancoBu akTHBI: 1649 1696

DuHarcOBHUTE aKTHUBH, ABD/KAHI 32 THPIYBAHE IIPEACTABASBAT MHBecTHLNsA B Paiidaiizen Acer MeHHAKMBHT,

donA ,,AuksuaHOCT.

9. ITapuuHU CPEACTBA ¥ HAPUYHU EKBABAACHTHU

31.03.2014 31.12.2013
XHA.AB. XHA.AB.
1 Ilapwaam cpeacTBa B KacH 28 18
2 TlapwdaHu cpeAcTBa ITO PA3IIAAINATCAHN CMETKI 3 905 4167
3 CpovHH AETIO3UTH 8975 7124
OO0610 MapuyHU CpeACTBA 12 908 11 309

B croifHOCTTA HAa CpOUHNTE ACTIO3UTE Ca BKAFOUEHH THPIOBCKHA ACIIO3WTH B pasmep Ha 44 XuA.AB. m 43
XHA.A€BA ODAHKOBH ACTIO3UTH IIPEAOCTABEHH, KATO ODE3IEeYHe 10 OAHKOBH IAPAHIIIH.

10. CoOCTBEH KarmnTaA

31.03.2014 31.12.2013
XHUA.AB. XHUA.AB.
1  OcuHoBeH karmaTaa 13014 13014
2 PesepBu B T.4. 15114 15148
2.1 Peseps or moCAEABAIIH OIICHKI 11 065 11 099
2.2 3aKkoHOBH pe3epBH 1330 1330
2.3 Apyru pesepsu 2719 2719
3 Hepasmupeaeaena meqanba 34 094 23 476
4 Texyrm pesyarar 3726 10 584
Bcuuko coGCTBEH KanInuTaA: 65 948 62 222

15



“M+C XUAPABAUK”AA,

PMHAHCOB OTYET 3A TOAMHATA KbM 31.03.2014 I

PesepppT OT mpeoreHkn e OpMHpaH OT H3BBPINCHA CAHOKPATHA IIPEOIICHKA HA 3CMH W CIPAAH IIPH
rpeMuHaBae kbpM npuaarase Ha MCPO.

ITpes 2012 r. apyxectBoTO € mpraodu 4 000 6post coOcrBenn akmuu. B pesyarar Ha caeakara e popMmupax
OTPHILIATEACH IIPEMHUIEH PE3EPB B pasMep Ha 23 XHA.AB., BKAIOYEH B CTOHHOCTTA HA APYTHTE PE3CPBH.

11. Here 1 (PUHAHCOBY IIACHUBU
31.03.2014 31.12.2013
XHA.AB. XHA.AB.
1 KoM Oanku 487 487
2 Tlo Ausunr 13 13
3 KoM HepHHAHCOBH IPEATPUATHA 312 312
Bcruko HeTeKyInM 3aAbAYKEHI: 812 812

12. ITacuBu 110 OTCPOUYEHU AAHBIIA

31.03.2014 31.12.2013

XHA.AB. XHA.AB.
1  OrTcpoueHn AAHBYHH AKTUBH 47 47
KOMHCHCI/IpyCMI/I OTITYCKH 47 47
2 OrcpoueHU AAHBYHU HACUBHU 432 432
IIpeonienpuen peseps 97 97
Amoprusanun 335 335
Bcuuko orcpodyeHn AaHbIIHI 385 385

13. Be3pb3me3anu CPEACTBA, IPEAOCTABEHHU OT AbP2KAaBATA

31.03.2014 31.12.2013

XHA.AB. XHA.AB.

bespp3mesanu cpeacrsa, ceppsarn ¢ AMA 615 615

bespbamesanu CPEACTBA, CBBP3aHU C IIPUXOAN 19 19
Bcuuko Ge3pb3Me3AHU CPEACTBA, IPEAOCTABEHH OT

634 634

ABprKaBaTa

Quaancupanuara B pasmep Ha 034 XHA.AB, mpeacraBagBar 19 xmaA.AB. moayden aBanc 1o OmeparuBHA
mporpama ‘“Passurue Ha woemkure pecypen’”’, Cxema 32 IPEAOCTaBAHE HA OE3Bb3ME3AHA (DHHAHCOBA IIOMOIIL:
BG 051PO001-2.1-15 “Commasun muOBannu B mpeAnpuatuara’ u 615 XMA.AB. MEKAMHHO ITAAIAHE IIO
Omneparusaa mporpama «Paspurue Ha KOHKYPEHTOCIIOCOOHOCTTA Ha bbarapckara uxonomuka»y 2007-2013, BG
161P0O003-2.3.01-0009-C0001 “BreapsaBare Ha €HEPTOCIECTABAIIN TEXHOAOIHH .
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14. Texymu puHAHCOBY TACUBU

1
2

KoM Oanku

ITo AnzuHr

3 Awuxsy 1o GPUHAHCOBHU TACHBU

Bcuuxko TEKYIIU 3aAABAKCHUA:

15. TeKyIm ThProBCKU U APYIH 32ABAYKEHUSA

N W N -

AocraBuuru

IToaygenu aBaHCH

SQAT)A)KCHI/IH 324 AUBUACHTH

Apyru kpeanTopu

Bcuuxko TEKYIIU 3aAABAKCHUA:

16. 3aABAKEHNA KBM HEPCOHAAA

1.1
1.2
1.3

17. AagbuHU 3AABAYKEHUA

1

SaA'I:A)KeHI/Iﬂ KBbM II€EPCOHAAA B T.Y.

Texkyrma 3amaara

AeronenTtn

Henoassan otiryck

BaA'BA)KeHI/Iﬂ KBbM OCUI'YPUTEAHU OPraHU3 AN

Aanbk nmeuanba

2 AaHbK BBPXY AOXOAN Ha (DUSHYECKN AHIIA

3 Apyru AaHbiu

Bcuuko TEKYIIU 3aABAKCHUA

31.03.2014  31.12.2013

XHA.AB. XHA.AB.

245 326

5 7

3

250 336
31.03.2014  31.12.2013

XHA.AB. XHA.AB.

9 432 6936

127 158

119 122

19 4

9 697 7 220
31.03.2014  31.12.2013

XHA.AB. XHA.AB.

1628 1419

1042 903

194 124

392 392

471 396

2099 1815
31.03.2014  31.12.2013

XHA.AB. XHA.AB.

414 160

240 89

13 62

667 311
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OTUET 3A BCEOBXBATHIMA AOXOA

18. HeTHU NpHUXOAM OT OPOAAKOH

31.03.2014 31.03.2013

ITpuxoau ot AefiHOCTTA XHA.AB. XHA.AB.
1.1.  Ilpuxoam oT mpoAaxkOa Ha IIPOAYKITHA 23702 20917
1.2, TIpmxXOAM OT IPEAOCTaBEHN YCAYTH 159 98
1.3.  IlpuxXOAH OT APYTH IIPOARKOH 243 303
OBIIIO TTPUXOAU 24104 21318

PaSHpCACACHI/ICTO Ha HpI/IXOAI/ITC oT HpOAa)K6I/I, Ha roToBa HpOAyKL[I/IH u yCAYIH, I10 Ha3ap1/1 € KaKTO CACABa:

31.03.2014 31.03.2013

ITpuxoau o mazapu XHA.AB. XHA.AB.
1 U suoc 20 258 17 503
2 Bwerperen masap 3 603 3512
OBIO 23 861 21015

31.03.2014 31.03.2013

Apyru npuxoau XHA.AB. XHA.AB.
1 TIlpoaaxba Ha MaTepHaAu 4 51
2  Haemn 8 8
3 Ilpoaaxba Ha AA 15
4 Apyru 216 244
5 Owunancupane 3
ObIIO 243 306
19. Pasxoau
31.03.2014 31.03.2013
XHA.AB. XHA.AB.
1 PasxoAn 3a maTepraAn 11 349 10 190
2 PasxoAU 32 BBHIIIHH YCAYTH 1745 1626
3 Pasxoau 3a amoprHsanus 1485 1628
4 Pa3sxoAW 32 Bb3HATPAKACHUA 4 427 3908
5 PasxoAu 32 OCHUTYpOBKH 970 890
9 Apyrm pasxoan 111 315
6 baaamcoBa cTOHHOCT Ha ITPOAAACHHUTE AKTHBH 4 50
7 VIsMeHeHue CTOMHOCTTA Ha 3AITACHTE OT 'OTOBA
IIPOAYKLIUA U Ha HE3aBBPIICHOTO IIPOU3BOACTBO 143 565

8 Pasxoau 3a npraoOuBane Ha AA

Bcuuko pa3sxoan 3a A€MHOCTTA 19 948 18 042
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PaSXOAI/I 3a MaTepuasu

oo 1 U1 W N —

OcHOBHI MaTepHaAHR

CriomaraTeAHH MaTepHAAT

T'opuBa 1 macaa

Oronacuue

Pesepsau gactu

Ambanax u obpasnu

BCHMUKO PA3XOAU MATEPUIAAU

Pa3zxoau 3a BBRHIIIHU yCAyTH

O 0 N Ul BN -

—_ =
N = O

Beumran koorepariu

TexyIu peMOHTH HA MAaIlIUHU U ChOPBKCHUA
Pekaama

KoncyaTanTCcka AefiHOCT

Oxpana Ha TpyAa

3acTpaxoBKH

Apyru BbHIITHE YCAYTH

Aarbiy 1 Takcu

Haemu u aGonamenTu
Komyrukarrru

Tpaucoopr

Boaa

BCHUKO PA3XOAU YCAYT'U

PaSXOAI/I 3a rIepcoHaAa

3anaatu
Hensmoassan ormyck

BCHNUKO PA3XOAMU 3A 3ATTAATH

31.03.2014  31.03.2013

XHA.AB. XHA.AB.

9917 8678

1099 1128

73 84

86 138

150 137

24 25

11349 10 190
31.03.2014  31.03.2013

XHA.AB. XHA.AB.

698 611

112 97

9 10

12 15

4 4

38 38

299 431

3 4

41 45

32 19

482 337

15 15

1745 1626
31.03.2014  31.03.2013

XHUA.AB. XHA.AB.

4427 3908

4427 3908
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Pa3xoAu 3a ocurypoBkm:

CormmaaHO ocurypsBaHe
CormaAHO OCHTYPABAHE-HEUBILOTITYCK
Pasxoan 3a corraetinocTu

BCHMUYKO COLIMMAAHH PA3XOAU

Apyru pasxoan

O 0 1 &N Ul AW -

—_ = =
N = O

KomasAmpoBKH B cTpaHaTa
Henpusnaar AambueH KpeauT

Ilencuonun ocuryposku

AaHbL[H B’pry paSXOAI/ITe

KomauAnposku B 4yxOnHa

Apyru

ITpeacTaBuTeAHE PA3XOAT

Aapenuns

Ob6esmmerenns
CrunenAun

Heycrotiku 1o AoocTaBKI
AHXBHI 110 aKTOBE

BCHUYKO APYI'M1 PA3XOAM

20. PUHAHCOBY OPUXOAU U PA3XOAHU

HETHH ®HHAHCOBH ITPHUXOAH /PA3SXOAH

OMHAHCOBMU IMTPMXOAM

ITpuxoan ot AuxBH

[ToAOKHTEAHH PA3ATKH OT
IIPOMSHA Ha BAAYTHH KyPCOBE

Apyru (prHAHCOBH IIPHXOAH

Bcuuko

OMHAHCOBU PA3XOAN

Pasxoan 32 AMXBHI

OTpurnaTeAHn pasAUKH OT
IIPOMAHA Ha BAAYTHH KyPCOBE

Apyru prHaHCOBH pasxoAn

Bcuuxo

31.03.2014 31.03.2013

XHUA.AB. XHUA.AB.

680 603

290 287

970 890
31.03.2014 31.03.2013

XHA.AB. XHA.AB.

7 5

0 2

2 2

13 0

45 46

0 1

11 11

6 16

23 229

4 3

0

0 0

11 315
31.03.2014 31.03.2013

XHA.AB. XHA.AB.

6 34

7 52

18

31 86
31.03.2014 31.03.2013

XHUA.AB. XHUA.AB.

8 12

15 56

24 24

47 92

-16 -6
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21. Pa3xoA 3a AAHBIU

31.03.2014 31.03.2013

XHA.AB. XHA.AB.

1 Aagbnu or nedaabara 414 327
2 Apyru

Bcumuko pasxoa 3a AaHBIM 414 327

APYT'M1 OIIOBECTABAHUA

1.CrBp3aHH AUIIA U CACAKH CHC CBBP3aHU AHIIA
ApyKecTBOTO OIOBECTABA CACAHHTE CBBP3AHH AHIA:

Anita, yrpaskHABaIYM 3HAYNTEAHO BAVSHIE B IPCAIPHATACTO:
,»Crapa [Taaruaa Xoaa” AA, ,M+C — 977 AA, Xoaausr ,,MlEAycTpHaseH karmmran”

ABLepHE IpeATpUATHA Ha APy>KecTBOTO: ,,Lifam Hidravlika” doo - P. Cepbus, ,,M+C Musect” EOOA

KAIO90BHAT PBKOBOACH IIEPCOHAA HA IIPEAIIPUATHETO € OLIOBECTECH B HAYAAOTO HA TOBA IIPHAOKEHHE B YACTTA
¢ ob1maTa HHEGDOPMALIHA 32 APYKECTBOTO.

CACAKH CBC CBBP3aHH AHIIA

CAeAKHTE CbC CBBP3aHH AMIA IIPE3 IIEPHOAA CA IIPOAAACHH E€AEMEHTH 334 IOTOBATA IIPOAYKIHA Ha
nLifam Hidravlika” doo - P. Cepbus, Ha croiiHoct 41 xma.AeBa u 3akynenu or ,,Lifam Hidravlika” doo - P.
CppOus maruHu Ha 00Ia cToOHHOCT 216 X1A AB.

VsnaareHuTe 32 IIEpUOAA BB3HAIPAKACHUA HA KAIOYOB PDBKOBOACH IIEPCOHAA HA APYKECTBOTO Ca B
pasmep Ha 481 x.AB.

2.PUHAHCOBU PUCKOBE

B x0aa Ha obu4aiiHaTa cu ACHHOCT APYXKECTBOTO MOKE Ad OBAE H3AOKEHO Ha Pa3AMYHH (DUHAHCOBU PHCKOBE,
HAH-BKHHTE OT KOUTO Ca: BAAYTEH PHCK, KPEAHTEH PUCK M AMKBHACH PHCK. 3aTOBa OOIIOTO YIPAaBACHHE Ha
pucka e POKyCHPaHO BBPXYy MUHIMH3HPAHETO HA IIOTEHIIHAAHHUTE OTPULATEAHH e(PEKTH, KOUTO OMXa MOIAN
Aa ce oTpasar Bbpxy dpuHAHCOBUTE pe3yATaTH. PUHAHCOBHTE PHCKOBE TEKYIIO CE MACHTH(MHUIMPAT, U3MEPBAT
1 HaDAIOAQBAT C IIOMOIITA HA PA3AMYHH KOHTPOAHH MEXAHU3MH, 3a Ad CE OIPEACAAT AACKBATHHU IICHU Ha
JCAYTHTE, IIPEAOCTABAHU OT APY/KECTBOTO, Ad CE OIICHAT a4ACKBATHO (POPMHTE Ha ITOAABP/KAHE HA CBOOOAHUTE
AHKBHUAHU CPEACTBA, O€3 Ad CE AOIIYCKA HEOIIPABAAHA KOHIICHTPALINA HA AAACH PHUCK.

IMToAnTHKaTa HA IPEAIPHUATHETO 32 IAAOCTHO YIPABACHHE HA PHCKOBETE € ChbCPEAOTOYEHA M MMA 32 IIEA Ad
HAMAAN CBEHTYAAHUTE HEOAATONPHATHN (KT BBPXY (DHHAHCOBUA PE3YATAT.

ITo-AOAY ca oImcaHU Pa3sAMYHHTE BHAOBE PHCKOBE, HA KOUTO € M3AOKEHO APY/KECTBOTO IIPH OCBHINIECTBABAHE
H2 HETOBAaTa ACHHOCT, KAKTO M BB3IPUETHAT IOAXOA IIPH YIIPABACHHETO HA TE3H PHCKOBE.

Kpeanren puck

HpI/I OCBIICCTBABAHEC HA CBOATA ACI>‘IHOCT APY)KCCTBOTO € H3AOXKCHO HA KPCAI/ITCH pI/ICK, KOUTO € CB’bpSaH C
PHCKa HAKOM OT KOHTPATCHTUTE MY Ad He OBAC B ChCTOSHUE AA H3ITBAHM H3IIAAO I B OOHYANHO IIPEABUACHITE
CPOKOBE 3aABAKCHUATA CH KbM HETO.

POUHAHCOBUTE AKTUBU HA Apy‘)KCCTBOTO ca KOHHCHTpI/IpaHH B TpI/I I‘pyl_II/I: HapI/I"IHI/I CpCACTBa, B3cMaHHUA OT
KAUCHTH, CpI/IHaHCOBI/I AKTHUBH.

[TapudaHnTe CPEACTBA B APYKECTBOTO H PA3IAAINATEAHNTE OIEPAIMH €4 ChCPEAOTOUEHH B ,,VIHTEepHEITbHDA
Acer bauk”AA, ,,Paiicpaiisenbank bearapus”’EAA, ,,OBB”AA, ,,ACK” AA. PbpkoBOACTBOTO cunta, 4e He €
HAAUIIE PHCK, AOKOAKOTO OOCAYKBAIIITe ODAHKH €4 ChC CTAOMAHA AUKBHAHOCT.
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AWKBHAEH pUCK

AI/IKBI/IAHI/IHT pI/ICK ce HSpaSF{Ba B HEraTuBHATA CI/ITyaHI/IH Apy'}i(CCTBOTO Aa HE 6'I)A,C B CbCTOSAHUC AA HOCPCH_IHC
6CSYCAOBHO BCHUYKHN CBOHM 3aABAKECHUA CBbIAACHO TECXHUA ITAACK. TO HpOBC)KAa KOHCCPB&TI/IBHQ IIOAUTHUKA IIO
VIIPAaBACHHE HAa AHKBHAHOCITA, 9Pe3 KOATO ITIOCTOSHHO IIOAABPKA OITHMAACH AHKBHACH 3aI1aC HAPHYHN
CPEACTBA U AOOpa CIOCOOHOCT 3a (DHHAHCHpPAHE HA CTOIIAHCKATA CH ACHHOCT. TEKyIIoO MATypHTETBT U
CBOEBPEMEHHOTO OCBIIECTBABAHE HA ITAAIAHUATA CE€ CACAH OT PBKOBOACTBOTO M (DHHAHCOBO-CYCTOBOAHHSA
OTACA, KAaTO CE HOAA’bp)Ka H€O6XOAI/IM2.T2, I/IHqDOpMaHI/IH 34 HAAUYHUTEC HapI/I"IHI/I CpeACTBa nu HPCACTOHH_[I/ITC
HAAIAHMSA.

P’I)KOBOACTBOTO Ha AP}WCCTBOTO CUnTa, Y€ TO HEC € H3AOKCHO HAa AHNKBHACH pI/ICK U € B CbCTOAHHEC Aa
rocperrHe 6E3yCAOBHO BCHYKH CBOH 3aABAMKEHUH.

ITazapen puck

AMXBEH PHICK - AUXBEH PHCK Ha CIPAaBEAAMBATA CTOMHOCT, IIPOM3THYAIL OT BAPHPAHETO HA CTOMHOCTHTE HA
(pUHAHCOBH MHCTPYMEHTH IOPAAH IIPOMEHH B IIa3apHHUTE AUXBeHU HPOIeHTH. CTPYKTYPUPAHETO HA AKTHBUTE
1 IIACHBH HA APY/KECTBOTO IPEAIIOAAra HECHIIECTBEH PHCK.

BaayTeH pHCK - BaAyTEH PUCK, IPOUSTUYAIL OT BAPHPAHETO HA CTOHHOCTHUTE Ha (PUHAHCOBUTE MHCTPYMCHTH
ITIOPaAU IIPOMEHH Ha BaAyTHHTE Kypcose. Bemuku mpuxoau ot mpoaaxbu ca B EUR u AeBa, mopaan xoero
APYKECTBOTO CYHTA Y€ HE € M3AOKEHO Ha CBITIECTBEH PHCK.

3. KaroyoBu npuOAM3UTEAHH OIIEHKU U IIPEIEHKH Ha PBKOBOACTBOTO C BUCOKA HECUTYPHOCT

B macrosmm (UHAHCOB OTYET HPU OIIPEACASHE HA CTOMHOCTTA HA HAKOW OT aKTHUBHTE, ITACHBHTE,
HPHXOAHTC n paSXOAI/ITC p’bKOBOACTBOTO c HaHpaBI/IAO HAKOU CYCTOBOAHU HpCAHOAO)}(CHI/IH n HPI/I6AI/I3I/ITCAHI/I
CYCTOBOAHHU ITPELIECHKH. BCHYKH Te ca HAIIPaBEHH Ha OCHOBATA HA HANW-AOOpaTa IpEIleHKa M MHAOPMALH, C
KOAITO € PaslOAAraA0 PBHKOBOACTBOTO KbM Kpas Ha OTYCTHHSA ITEPHOA. ACHCTBUTEAHNTE PE3YATATH OUXA MOTAN
AA CE PABAMYABAT OT IIPEACTABEHUTE B HACTOAIINSA (DHHAHCOB OTYET.

3.1. OGe3meHKa Ha MATEPUAAHU 3AITACH

K®M Kkpasd Ha OTYETHHA ITEPHOA PBKOBOACTBOTO IIPABH IIPETACA HA HAAMYHHTC MATCPHUAAHN 3aITACH —
MATEpPHAAH, IIPOAYKIUA, CTOKH, HE3aBBPIIECHO IIPOH3BOACTBO, 32 Ad YCTAHOBH AAAH HMa TaKHUBa, HA KOHUTO
HETHATA PeaAn3yeMa CTOMHOCT € IIO-HHCKa OT DaraHcoBata UM crorHoct. [1pu Tosu nperaea kpm 31.03.2014
I. HE Ca YCTAHOBEHU MHAMKALINU 32 OOE3IIEHKA HA MATCPHAAHH 3aII1aCH.

3.2. O0Ge3eHKa HA B3EMaHUA

KbMm Kpaﬂ Ha BCCKHU OTYCTCH HCpI/IOA p’bKOBOACTBOTO I/I3B'pr_IB2, HPCFAQA Ha HpI/I6AI/ISI/IT€AH2, OIICHKA 3a
3ary61/1 OT CBMHHUTCAHH 1 HQC”I)6I/Ip2,€MI/I B3EMaHUA.

OO0esmeHKka Ha TBPrOBCKN B3eMaHMA ce (POPMHUpA, KOraro €a HAAUIE OOCKTHBHH AOKA32aTEACTBa, dUC
APY/KECTBOTO HfAMA A2 MOIKE Ad CHOEpE IAAATA CyMa IO TAX CBIAACHO OPUIMHAAHUTE YCAOBHA HA B3€MAHHUATA.
3a TaKuBa AOKA3aTEACTBA PBKOBOACTBOTO IIPHEMA: YCTAHOBABAHETO HA 3HAYMTCAHN (PUHAHCOBH 3aTPYAHCHEA
Ha AABKHHKA II0 B3EMAHETO, BEPOATHOCT AABKHHKBT Ad BAE3E B IIPOIICAYPA HA HECHCTOATCAHOCT HAH APYTa
puHaHCOBa peopranmusanua. KbpM Kpasd Ha OTYETHHA IIEPUOA HE C4 YCTAHOBEHU HHAHKAIIMHU 33 OOE3IICHKA Ha
B3EMaHHA.

3.3. OGes1eHKa Ha IMOTH, MAIlIMHU, CbOPBXKEHHA U 000pyABaHe

KoM 31.03.2014 1. B APYKECTBOTO € M3BBPIIEH IIPETACA HAa ABATOTPANHHUTE MATEPHAAHN AKTHBH.
[IperaeapT e HAIIpaBeH, 32 Ad CE IIPOBEPU AAAU HE €4 HACTBIIMAU YCAOBHUA H (PAKTOPH, H3UCKBAIIN OOE3IIEHKA
Ha aKTHBHUTE CbIAACHO mpasuAara u msncksaruara Ha MCC 36 “Ob6esuenka ma aktusn’”. [Iperaeart Ha AMA
ITIOTBBPIKAABA, U€ IIOCACAHUTE HE Ca 3aIyOHAH CBOATA CTOHHOCT B XOAd HA TAXHATA YIOTpPeOAa KbM AaTaTa Ha
¢punancosus order. [Topasu ToBa BbB (prHarcoBus order 32 2014 r. He € BKAIOYEHA OOE3IICHKA.

4. OuensaBaHe 10 CIIPAaBEAANBA CTOMHOCT

OreHsiBaHe IO CIPABEAAHBA CTOHHOCT ChrAacHO pasrropeadbure Ha MCPO 13 e u3moA3BaHO 32 OLCHKHTE Ha
caearuTe akTuBy — OUHAHCOBY aKTHUBH, OTYUTAHHU 110 CIPABEAAUBA CTOMHOCT B IIe9aAbara HAH 3aryoara.

[1pu repBOHAYAAHOTO CH IpH3HABAHE (DHHAHCOBUTE AKTUBH CE OTYHTAT ITO CIPABEAAUBATA M CTOHHOCT.
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“M+C XUAPABAUK”AA,

PMHAHCOB OTYET 3A TOAMHATA KbM 31.03.2014 I

CACA II'bPBOHAYAAHOTO IIPHU3HABAHC IIPCAIIPHUATHCTO OIICHABA q)HHaHCOBHTC AKTUBH, OTYUTAHHN IIO
CHpaBeAAI/IBa CTOMHOCT B ITe9aAbaTa mAW 3ary6aTa, I1I0 CHpaBeAAI/IBa CTOMHOCT KBbM Aarara Ha q)I/IHaHCOBI/ITC
OTYCTH.

PuHaHcoBUTE AKTUBU HPI/ITC)}(H.BH.HI/I oT Apy}KCCTBOTO HpCACTaBA}[BaT AAAOBE B HMHBCECTHIITMOHCH @OHA.
CHPZ{BCAAI/IBaTa UM CTOHMHOCT C€ OHpCACAﬂ CbI'AACHO YCAOBHATA Ha ITOAIIHMCAHU AOFOBOpI/I 3a ydJacruc B
HMHBCCTUITMOOHHN q)OHAOBe. HM3zuncasaBanero u AHAAHU3HUPAHCTO HA CIIPABECAAHUBHTC CTOMHOCTH CTaBA OT CAMHTE
HMHBCCTUITMOHHI CpOHAOBC. ITewanbara mam 3ary6a oT (pI/IHaHCOBI/IH AKTHB CC HpI/ISHaBa B OTYETA 32 AOXOAHUTCE.

5. YCcAOBHU aKTHBU U IACHBU
ApyiKecTBOTO HAMA ITOCTH YCAOBHH AHIKIMCHTL.

6. Cp0uTHA CAEA AaTaTA HA 0araHCA
MeKAy AaTaTa Ha OTYETa M AATATA HA OAOOPEHHETO My 32 IIyOAHKYBaHE HE CAa BB3HHKHAAM CBOHTHSA, KOHTO
N3UCKBAT KOpCKHI/II/I AN OIIOBCCTSABAHC.

7. AeficTBaIno npeAnpusTie
PBKOBOACTBOTO HA APYKECTBOTO CYHTA, Y€ IPCAIPUATHETO € ACHCTBAINO U IE OCTAHE ACHCTBAIIO, HAMA
ITAQHOBE ¥ HAMEPEHUSA 32 IIPEYCTAHOBABAHE HA ACHHOCTTA.

8. OnoBecTaBane CHrAACHO 3AKOHOBU U3UCKBAHUA

ApyxecTBOTO € OTIEAO PA3XOAH 34 HE3ABUCUM (DUHAHCOB OAUT IIPE3 OTIETHUA IIEPHOA B pa3Mep Ha 7 XHA.AB.
ApyiKecTBOTO HE € MOAYIABAAO APYTH YCAYTH OT OAUTOPCKOTO IPEATIPHATHE 34 IIEPHOAA.

22.04.2014 r.

CocraBurea: IIpoxkypucr:
/ M. Mapunos/ /Ba. Crracos/
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