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TOAHHA

OBIITA UTH®OPMAITUA

Cb3aaBaHe, COOCTBEHOCT U VIIPABACHUE

»M+C XUAPABAKK” AA rp. Kazauark e npasonpuemuuk Ha Apyxectso ,,M + C XMAPABANK” EAA rp.
Kasanapk. IIpeobpasysanero e perncrpupano ¢ pemenue Ne 2379/30.07.1997 roamna ma Craposaropckn
OKPBIKEH ChA. APYIKECTBOTO € CbC CCAAAUIIIE U aApecC Ha yipaBaeHue rp. Kaszauabk, ya. ,,Kozaoayit” Ne 68 u e
BIIMCAHO B T'bPIOBCKUSA PETHCTHP KbM ATEHIIHS 110 BIIMCBAHHATA.

Coraacuo pemrenne Ha OCA or 16.05.2014 roamma, Bomcano B Twprobckusa perucrpp 1moa Ne
20140527131857, e yBeaudeH karmrasa Ha ApyxRecTBOTO, CbC COOCTBEHH CpeAcTBa B pasmep Ha 26 036 800.00
AeBa. PerrcTpupaHusT OCHOBEH KaIlUTaA Ha APYKECTBOTO € pasupeacacH B 39 055 200 Opos akium ¢ HOMHHAA
CAHH AeB 32 akrusA. Abpikatea Ha akiuure e ,,llerrpasen aenosurap” AA rp. Cocus. OCHOBHI aKIIMOHEPH HA
apyxecrsoro ca: ,,CTAPA TTAAHMHA XOAA” AA rp. Codus, npurexasarr 30,91%; ,M+C - 977 AA 1p.
Kazauasbk, npurexasary 24,10% u ,,IHAVCTPUAAEH KATTUTAA XOAAVHI™ AA, npurexasarx 22,37%
or akuuoHepHus Karntas. Kem 31.12.2016 roanna Apyxecrsoro npurexasa 12 000 6pos cobcTBeHH aKITHH,
IIPUAOOHTH YPE3 IIPOIICAYPa 32 OOPATHO H3KYIIyBAHE CIIOPEA PasIopeAOnTe Ha TBPrOBCKM 3aKOH H yCTaBa HA
APYKECTBOTO.

ApyxectBoTo ce ympasassa or CbBer Ha Aupekropure B cberas: Ammurep borommaos Tanosckw, Vsan
Aceaues Aeades, Croua Crosros Koaes, ,,Beaes HMusect" OOA, mpeacraBassaro ot Bacua I'eoprues Beaes,
»Aoma” EOOA, npeacrasassano or Eprenuit Bacuaes V3ymos, ,,Maur” OOA, mpeacraBasizano ot Muako
AnreaoB AHTeAOB.

WsosaruTteAHn anpekropu Ha ApyxectBoto ca: Croma Crosaos Koaes u ,,Maur” OOA, mpeacTaBASBaHO OT
Muako Arreaos Aureaos. [Ipokypuct Ha ApyxectBoto ¢ Baaanmup Basenturos Cracos.

Apy)ecTBOTO MMa CB3AAACH OAHNTEH KOMHUTET, CBCTOAIL Ce OT CACAHHTE dYAcHOBe: PasocaaBa AoHdUesa,
Kpemena Aroareposa u Aranac IsaHos.

HPCAMCT Ha ACfIHOCT Hn OCHOBHA ACI>‘IHOCT Ha Apy)KCCTBOTO c HpOI/IBBOACTBO, pCMOHT u ’I'bprOBI/IH C
XHUAPABAMTYIHN U3ACAUA U CCTCMH.

CpeaHOCITICHYHHUAT OPOI HA HACTHTE AWIIA B APY/KECTBOTO 3a OTI9eTHHA ITepuoA ¢ 1 072 Ayrrrm.

BA3A 3A M3TOTBAHE HA IIYBAMMYHO VYBEAOMAEHHE 3A ®HNMHAHCOBOTO
CBbCTOAHUE U1 ITPMAATAHM CBbIIECTBEHHM CUETOBOAHU ITOAUTHKH

H3zsaBaenne 3a choTBETCTBUE

IIpeAnpuATHETO BOAM CBOETO TEKYIIO CYETOBOACTBO M H3TOTBA IIYOANYHOTO YBEAOMACHHC B CBHOTBETCTBHE C
BcuIKH MeKAyHAPOAHN cTaHAApTH 32 huHaHCOBO oTanTane (MCPO), npuern ot CpBera 10 MeKAYHAPOAHH
cueroBoann craupapta (CMCC), kouTo ce cberoaT OT: MEKAYHAPOAHH CTAHAAPTH 32 (DHHAHCOBO OTYUTAHE,
MeKAYHAPOAHH CYETOBOAHU CTaHAAPTH U OT Pasfacmenus, mpeaocraBenn ot Kommrera 3a Pasacuenna ma
Mexaynapoanrure crauaaptu 3a dpuaancoso oranrae (KPMC®O) man Owmsimma [locrosaen xomumrer 3a
Passicuenusara (I1IKP), xomro edexruBro ca B cmaa 3a 2016 r., u xomro ca mpuerua or Komumcmsara Ha
Esporreiickure obmuocta (Komucusra).

3a Texymara (PUHAHCOBA TOAMHA APYKECTBOTO € IIPHEAO BCHYKM HOBH M/HAN PEBU3HUPAHH CTAHAAPTH 1
pasacuenus, msaaaeHH oT CwBera mo MemayHapoann cderoBoarn craHAapta (CMCC) m mpumernm or
Komucusra, KOHTO ca yMECTHI 32 HErOBaTa ACHHOCT.

HacroAmoro nyOAUYIHO YBEAOMACHIE € U3TOTBEH IIPU CIIa3BaHE Ha ITPUHIINIIA Ha HCTOPUYECKATA IICHA.
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Brb3HpI/I€T21T21 CUCTOBOAHA ITOAHUTHKA OT Apy)KCCTBOTO € ITIOCACAOBATCAHA C HpHAaraHaTa HpCS HpCAXOAHaTQ.
TOAHMHA.
AaHHPITe B MHAUBHAYAAHOTO T'OAHUIITHO Hy6AI/ILIHO YBEAOMACHHC Ca HpCACTaBCHI/I B XUAAAH ACBA.

OruerHa BaAyTa
DyHKIMOHAAHATA U OTYETHA BAAYTA HA APYKECTBOTO € OBATAPCKU AEB.

TeKyInU U HETEKYIIN AKTUBU

AKTUB ce KAaCHUITIPA KATO TEKYII KOTATO OTIOBaps HA HAKOH OT CACAHUTE KPHTCPHIL:

. OuYaKBa Ad PEAAM3NpPA AKITHBA HMAH BL3HAMEPABA A4 IO IIPOAGAEC MAHM YIOTPEOH B CBOS HOPMAACH
OIIEPATUBEH IIUKDA;

. ADBPIKH AKTHBA IIPEAUMHO C IIEA THPIYBAHE;
. OYaKBa Ad PEAAM3HPA AKTUBA B PAMKUTE HA ABAHAACCET MECEIIA CACA KPAsf HA OTYCTHUSA IEPHOA; HAN
. AKTUBBT € IAPU HAM IIAPUYHN €KBHUBaAeHTH (ChrAaacHO Aedpuuwmrmuara Ha MCPO 7), ocseH ako 3a

AKTHUBa HAMA OI‘paHI/I"ICHI/Ie Ad 6’I>AC paSMCHHH AW HM3IIOA3BAH 32 pr)KAaHC Ha I1aCHUB B HpOA’bA}K@HI/IC HAl-
MAaAKO Ha ABAHAACCET MECEIIA CACA Kpaﬂ Ha OTYCTHUA HCpI/IOA.
Axrtus ce KAaCI/I(i)I/ILII/Ipa KaTO HCETEKYII aKO HE OTroBaps Ha KpI/ITepI/II/ITe 3a KAQ.CI/ICpI/ILII/IpaHe KaTO TCKYIII.

I/IMOTI/I, MAaIaTvH1 1 C'LO[!'L)KCHI/IH

AKTHBH Ce OTYHTAT KATO UMOTH, MAIIMHHE M CbOPBKEHHA KOTraTo OoTroBapsar Ha kpurepuure Ha MCC 16 3a
IIpU3HABAHE M UMAT LI€HA Ha IPHAOOMBaHe paBHa MAH Io-BucOKa o1 700.00 AB. AKTHBHTE, KOUTO HMAT IICHA
HA IPUAOOMBAHE ITO-HICKA OT IIOCOYCHATA CE OTYHTAT KATO TEKYIIH Pa3XOAHU 32 IIEPHOAA HA IPUAOOMBAHE B
CBOTBETCTBHE C OAODPEHATA CHETOBOAHA IIOAUTHKA. [IPEAIPHATHETO € IIPUEAO Ad OTYHTA BCAKA ITO3WUIINA HA
HMOTHTE, MAIIMHUTE U ChopbxeHuATa B chorBercrsue ¢ MCC 16 mo 1eHa Ha HNpuAOOHMBaHE HAMAACHA C
HATPYIIAHATA AMOPTH3ALINA M HATPYIIAHA 3ary0a OT OOE3LICHKA.

IIpes 2003 roamna BBB BpB3Ka € npemuHaBaHe KbM npusarane Ha MCPO APy ecTBOTO € H3BBPIIHAO
CAHOKPATHA IIPEOLICHKA HA UMOTH, MAIIINHI 1 ChOPBKCHHA.

Ilenara Ha IPUAOOHBAHE BKAIOUYBA ITOKYIIHATA LIEHA I BCUYKH IIPEKH PA3XOAH, HEOOXOAUMH 32 IIPHBEKAAHE Ha
axKTuBa B pabOTHO chcrosHmE. [Ipexnre pasXOAM BKAIOYBAT CTOMHOCTTA HA: AOCTABKATA; MOHTAKA; XOHOPAPH
HA AHIIA, CBBP3AHH C IPOEKTA U APYIU CBBP3aHU C BbBEKAAHETO HA AKTHBA B €KCIIAOATALIHA.

Koraro B uMoTHTE, MAIIIMHUTE M CHOPDBKEHUATA CE CHABPKAT KOMIIOHEHTH C PA3AMYHA IIPOABAKHTEAHOCT Ha
IOAE3€EH KUBOT, TE€ CE OTYUTAT OTAEAHO.

ITocaeaBarii pa3sxoAH, CBBP3aHH C OTACACH HMMOT, MAIIHMHA U CBOPBKEHHUE CE OTYHTAT B YBEAHYCHHE Ha
GaAaHCOBAaTA CTOMHOCT Ha AKTHBA, AKO € CIIA3CH IIPUHIINIIA Ha npusHasaHe onpeaeacH 8 MCC 16.

Paxoamre 3a TeKymoTo oOCAyMKBaHE HA MMOTH, MAIIMHH U CbOPDLKEHHA CE OTYHTAT B I1e9arba nAu 3aryba B
MOMECHTA Ha U3BBPIIBAHCTO HIM.

basancosara croliHOCT Ha AGACH UMOT, MAIlIMHA U CbOPBKEHUE CE OTIINCBA:

- IpU IIpOAaKOa HA AKTUBA; HAL

- KOraro He Ce OY4KBAT HUKAKBH APYIM HMKOHOMHYECKA W3TOAM OT H3IOA3BAHETO HA 4KTHBA HAH IIPU
OCBOOOKAABAHE OT AKTHBA;

Ilpmerara C4eTOBOAHA IIOAHUTHKA Ha APYKECTBOTO IIO IIOBOA OTIIYCHATH IIPABUTCACTBEHH AAPCHUA B
cporBercrBue ¢ MCC 20 «CueToBOAHO OTdnTaHE HA OE3BB3ME3AHH CPEACTBA, IIPEAOCTABEHU OT ABPMKABATA, U
OIIOBECTABAHE HA ABP/KABHA IIOMOII» € Ad CE OTYUTAT B HAMAACHHCE HAa OAAAHCOBATA CTOMHOCT Ha HMMOTHTC,
MAIIHHUTE, CbOPbKEHUATA.

VimormTe, MammHUTE M CHOPBKEHHATA CE AMOPTH3HPAT IO AHHEHHEA MCTOA 34 IICPHOAA HA OYAKBAHMSA
IIOAE3€EH KUBOT.

IIpomeHu BBB BB3IPHETHA METOA HA AMOPTH3HPAHE MOTAT Ad C€ IIPABAT 110 U3KAIOYEHHE CAMO B HAYAAOTO Ha
FOAMHATA 4KO OYAKBAHHUATA CE PASAMYABAT OT IIPECAUIIHUTE IPUOANSUTEAHH OLleHKH. [IpoMerure ce orgmrar
KaTO IPOMAHA B CYETOBOAHHTE IpHOAH3HTEAHH oneHkH B cporBercrBue ¢ MCC 8 CueTOBOAHH IIOANTHKA,
IIPOMEHU B CIETOBOAHHUTE IIPUOAUSHTEAHN OLIEHKH W IPELIIKH.

B cayuamre, KOraTo 3a AAA€H AKTHB € HAIIPABEHO IIPEYCTPOMCTBO MAH PEKOHCTPYKIIHSA, HHAHBUAYAAHHAT MY
AMOPTH3AIINOHCH ITAAH CE IIPOMEHS, KATO HAIIPABCHHTEC PA3XOAH CE OTYHTAT KATO YBEAMYCHHCE HA OaAaHCOBATA
MY CTOIHOCT.

IIpuerire aMOPTU3ANMOHHN HOPMU 32 OCHOBHUTE IPYIIH ABATOTPARHI MATEPUAAHH AKTHBH, CA KAKTO CACABA:
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I'pyna CueTOBOAHA AagbuHa
Crpaan 4% 4%
Marruau 1 060pyABaHe 20% 20%
CrpoppixeHus 4% 4%
Kommrorpu 50% 50%
TpaHCIOPTHH CPEACTBA 25% 25%
CronaHCKu HHBEHTAP U THPIOBCKHA MAPKU 15% 15%
TpaHcHOpPTHH CPEACTBA O€3 ACKH aBTOMOOHAN 10% 10%

Coraacuo msucksanuara Ha MCC 36 kpM Kpas HA OTYETHHS IIEPHOA CE€ IIPABU IIPELIEHKA AAAU CBILECTBYBAT
HMHAUKALH, 9€ CTOMHOCTTA HA AAACH AKTUB OT UMOTHTE, MAIIIMHATE H CHOPBKEHUATA ¢ oDesneHeHa. B cayvait
HA TAKABA MHAUKAIINM C€ M3YHCASBA BB3CTAHOBHMATA CTOMHOCT HA AKIUBA M CE OIPEAeAs 3arybara or
obes1ieHKa.

Hemarepuasnm aktuBu

[IpeAanpuaTreTo OTYMTA PASTPAHHMYMMETC HCIAPUYHH aKTHBM 0e3 (pusmdecka CyOCTaHIMA — KaTo
HEMATCPHAAHU AKTHBM, KOTaTO OTTOBAPAT OIPECACACHHETO HA HEMATEPHAACH AKTHB H KPUTECPUUTE 32
rpusHasare popmyaupanu B MCC 38.

[TepBOHAYAAHO HEMATEPHAAHHUTE AKTHBU CE OTIHTAT ITO IleHA Ha IpuaoOuBane. Ilenara ma mpuaoOuBane Ha
OTACAHO IPHUAOOHUT HEMATCPHAACH aKTHB ce ompeAceas ceraacao MCC 38 u Bkarousa:

- IOKyITHATA I[CH4, BHOCHHUTEC MUTA M HEBB3CTAHOBUMUTE AAHBIIN BBPXY ITOKYIIKATA, THPTOBCKUTE OTCTBIIKH I
pabartu ce IpUCIAAAT; U

- BCAKAKBH CBBP3AHU PA3XOAHU 34 IIOATOTOBKATA HA AKTHBA 3d HETOBOTO OYAKBAHO M3ITOA3BAHC;
HemarepraAHnTe aKTHBH, KOUTO IOAACKAT HA AMOPTH3ALIMS CE AMOPTHU3HUPAT IT0 AMHCHHUS METOA 32 CPOKA Ha
OIIPCACACHMUS IIOAC3CH JKHBOT.

HPI/ICTI/ITC AMOPTHU3ANHUOHHN HOPMH 34 OCHOBHHTC I'DYyHIH AMOPTH3HPYEMH HEMATCPHUAAHH AKTHUBH, € KaKTO
CACABa:

I'pyma CueroBoaHa Aampuna

ITporpaMHu IIPOAYKTH 50% 50%

PUHAHCOBU AKTUBU

Ipeanpusaruero upusara MCC 32 u MCC 39 npu ordnrtane Ha (DUHAHCOBU aKTHBH.

DUHAHCOB AKTUB € BCEKH AKTUB, KOITO €:

- IIAPHYHU CPEACTBA;

- HHCTPYMEHT Ha COOCTBEHUS KAIIUTAA HA APYTO IIPEAIIPUATHE;

- AOTOBOPHO IIPaBO:

° A2 CE TIOAYYAT IHAPHYHU CPEACTBA HAH APYT (DHHAHCOB AKTUB OT APYIO IIPEAIPUATHC; AL

° A4 C€ pasMEHAT (DUHAHCOBU AKTHBH HMAM (PHHAHCOBH IIACUBU C APYIO IIPEAIPHUATHE IIPU YCAOBHS,
KOWTO Ca ITOTCHIINAAHO OAATOIIPHATHI 32 IIPCALIPHUATHICTO;

-AOTOBOP, KOHUTO Ime ObAe HAH MOMKE A2 OBAE YPEACH B COOCTBEHH HMHCTPYMEHTH HAa COOCTBCHH KAITHTAA
EMUTEHTA U €:

° HEACPHUBATHUB, 32 KOITO IIPEALIPHATHETO € HAH MOXKE Ad OBAE 3aABAMKEHO Ad IIOAYYU IIPOMEHAUB OpOH
OT MHCTPYMEHTH COOCTBEHHS KAITUTAA Ha IIPEAIPUATHETO; HAH

° ACPHBATHB, KOUTO ITlc OBAC MAHM MOKE Ad OBAC YPEACH Upes3 pasmMsaHa Ha (DHKCHPAHA CyMa IIAPIIHI
CPEACTBA HAHN APYr (PUHAHCOB aKTUB 332 (PUKCHPAH OpOH OT COOCTBEHHTE KAIIMTAAOBH HMHCTPYMCHTH Ha
[IPCAIPUATHETO. 32 TAa3W IIeA HHCTPYMCHTHTC HAa COOCTBCHHA KAIINTAA HA IIPCAIPUATHETO HE BKAIOYBAT
yrpaHsieMu (PHHAHCOBH HWHCTPYMEHTH, KAACH(DUIIMPAHH KATO HHCTPYMEHTH HA COOCTBEHMS KAIIUTAA, KOUTO
HAAAraT Ha IPEAIPUATHETO 3aABAKEHIETO Ad IIPEAOCTABU HAa APyra CTpaHa IIPOIIOPIIHOHAACH ASA OT HETHUTE
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AKTHUBHU Ha HPCAHPI/IHTI/IGTO caMoO HpI/I AUKBUAAITUA, WAL I/IHCprMCHTI/I, KOHUTO CcCa AOFOBOPI/I 3a 6*I)ACH_[O
IIOAYYaBaHC MAW IIPCAOCTABAHE HA I/IHCprMeHTI/I H2 COOCTBEHUS KAITMTAA HA TIPCAIIPUATHECTO.

DumaHCOBUTE MHCTPYMEHTH - AKTUBH CE KAACH(DHUIIMPAT B CACAHUTC KATCTOPHH CBIAACHO M3NUCKBAHUATA HA
MCC 39:

. ®DuHAHCOBU AKTHUBH, OTYUTAHU IO CIPABEAAHBA CTOMHOCT B IIe9aAbaTa HAM 3ary0ara

- ABPKAH 32 ThPIyBaHe (PUHAHCOB AKTUB

- OIPEACACH IIpPU IIBPBOHAYAAHOTO MYy IIPH3HABAHE OT IPEAIPHUATHETO 32 OTIHTAHE ITO CIPABEAAUBA
CTOHHOCT B IeuaAbara AU 3aryOara.

° MuBecTummmm ABPKaHI AO ITAAEHK
. KpeanTn u B3emManus
. @uHaHCOBU aKTUBU Ha PA3ITIOAOKEHHUE 3a IPOAAKDA.

[MpeanpuaTrero npusHaBa (PUHAHCOB AKTUB HAM (DHHAHCOB IIACHB B IYOAMYHOTO YBECAOMACHHE 32
pHHACOBOTO CBCTOAHHE 32 YeTBBPTOTO Tpumpcedne Ha 2016 roAnHa, KOraTo M CaMO KOIaTO IIPEATIPHATHETO
CTaBa CTpaHa II0 AOTOBOPHHUTE YCAOBHA HA HHCTPYMEHTA.

[Ipu mbpBOHAYAAHOTO CH HpH3HaBaHE (DHHAHCOBUTE AKTHBU CE€ OTYUTAT IO CIIPABEAAMBATA UM CTOIHOCT,
IIAIOC B CAy4ail HA (PMHAHCOBH AKTHBH, KOHTO HE C€ OTYHTAT IIO CIIPABCAAHBA CTOMHOCT B II€9aADATA AL
3ary0ara, pPasXOAHTE IIO CACAKATA, KOUTO CE€ OTHACAT IIPAKO KbM IIPHAOOHBAHETO WAH H3AABAHETO Ha
punaHCOBHA AKTHB.

CAeA IIbPBOHAYAAHOTO IIPU3HABAHE IIPEAIIPHATHETO OLICHABA (DMHAHCOBUTE AKTHBU KAKTO CACABA:

° ITo cpaBeaAmBa cTOMHOCT

- (PMHAHCOBH AKTHUBH, OTIYUTAHH I10 CIIPABEAANBA CTOHHOCT B IIe4aAbaTa HAM 3ary0aTa;

- (PHHAHCOBH AKTUBHU Ha PA3IIOAOKCHIUE 32 IIPOAAKDA;

C H3KAIOYCHHC HA MHBECTHIINY B MHCTPYMCHTH Ha COOCTBCHIS KAIINTAA, KOMTO HAMAT KOTHPAHA IIa3apHA IICHA
HA AKTHBEH I1a3ap H YHATO CIIPABEAAHBA CTOMHOCT HE MOMKE A4 C€ OLICHH HAACKAHO, KAKTO U ACPHBATHBH,
KONTO ca OOBBP3AHM C HEKOTHPAHN HHCTPYMCHTH Ha COOCTBCHHS KAIIMTAA HAH TPAOBA A4 CE YPEAAT Upe3
IIPEXBBPASHETO HA TAKUBA HEKOTHPAHN MHCTPYMEHTH Ha COOCTBEHHS KAITUTAA, KOUTO CE OLICHABAT IT0 I[eHA Ha
LIPEAOOUBAHE

. I'To amopTH3HpaHa CTOHHOCT C H3IIOA3BAHETO HA METOAA HA €(DEKTHBHUA AMXBEH IIPOLEHT
- KPEAUTH U B3EMAHUS;
- HMHBECTUIINH, ABPKAHH AO ITAAEHK;

AgAOBe Y ydaCTHUA

Benuky HHBECTHIMY ITBPBOHAYAAHO CE IIPU3HABAT II0 METOAA HA LICHA HA IIPHAOOUBAHE/ ceHOECTOMHOCT.
WuBectuiimure B ABINEPHH IPEAIPHATHA CE OTIHTAT M IPEACTABAT II0 IIE€HA HAa IPUAOOHBaHE
/cebecroitaoct/.

VuBectuimure B ACOLMHUPAHU IIPEAUPUATHA CE OTYUTAT M IHPEACTaBAT IO II€HA Ha NIPUAODHBaHE
/cebecroitaoct/.

WuBectuimure, KOUTO HE €a KAACH(DHUIIUPAHU KATO ABIICPHH U ACOLUUPAHU IPEAIPHATHA CE OTYHTAT IIO
CIPABEAANBA CTOMHOCT KAACH(PUIIHPAHN KATO (PHHAHCOBH AKTUBU HA PA3IOAOMKCHIIE 32 IIPOAAXKOA, CBIrAACHO
nmsucksaruATa Ha MCC 39. B cAyuanrte, B KOUTO MHBECTHITHUTE CA B KAITNTAAOBH MHCTPYMEHTH, KOUTO HAMAT
KOTHPAHA TIa3apHa I[€HA HA AKTHBCH I1a3ap M YMATO CIIPABCAAUBA IICHA HE MOKE AQ CEC OIIPEACAU HAACKAHO CE
OTYUTAT 110 LIEHA HA IPUAOOHBaAHE/ CeGECTOMHOCT.

MarepuasHu 3anacu

IMpeanpusruero npraara MCC 2 3a oranTaHe Ha MATEPHAAHHTE 3AIIACH.

MarepuasHuTe 3aI1aCH C€ OLEHABAT IO IIO-HHCKATA OT: LIEHATA HA IIPHAOOHBAHE M HETHATA PEaAH3yeMa
crofinoct. CebecTOMHOCTTA HA MATCPHAAHUTC 3allaCH  IIPEACTABAfABA CYMATa OT BCHYKH Pa3XOAU IIO
3aKyIIyBAHETO, IIPEPA0OTKATA, KAKTO M APYTH Pa3XOAH, HAIIPABEHH BBB BPb3Ka C AOCTABAHETO MM AO CETAIITHOTO
CBCTOSHHCE U MECTOIIOAOKCHHC.

PasxoAnTe, H3BBH ITOKYITHATA IICHA, KOMTO CE H3BBPIIBAT, 33 Ad AOBEAAT AAACH IIPOAYKT B HETOBOTO HACTOSAIIIO
CBCTOAHHCE U MECTOHAXOKACHHUCE I KOUTO YIACTBYBAT BbB (DOPMUPAHETO Ha IICHATA HA IPUAOOHBAHE Ca: TAKCH,
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TPAHCITOPTHH M APYTH Pa3XOAH, KOUTO AOIPHHACAT 33 IPHBEKAAHE HA MATEPHAAUTE B TOTOB 32 TAXHOTO
H3II0A3BAHE BHA.

ITorpebAaeHneTo Ha MATEPUAAHE 3AITACH CE OLEHABA II0 CPEAHO IIPETETACHA CTOMHOCT.

Hermara peaAmsyema CTOMHOCT IIPEACTABAABA ITPEAIIOAATAEMATA IIPOAQKHA II€HA B HOPMAAHHA XOA HA
CTOIIAHCKATA ACHHOCT MHHYC IPHOAH3HTEAHO OLICHCHHTE PAa3XOAH 34 3aBBPIIBAHE HA IIPOU3BOACTBCHHA
LUKBA M TE3H, KOUTO Ca HEOOXOAHMMH 32 OCBIIECTBABAHE Ha IIPOAAKOaTa. CeOecTOMHOCTTa HA MATEPHAAHUTE
32ITACH MOKE A2 HE € Bb3CTAHOBHMA, B CAYYall Y€ T€ Ca MOBPEAECHH MAH €4 IAAOCTHO MAU YACTUYHO MOPAAHO
OCTAPEAH, HAU aKO UMa CIIaA B IPOoAaxHHTE UM IeHH. ChINo Taka ce0eCTORHOCTTA HAa MATEPHAAHHUTE 3aI1aCH
MOXE A3 HE ODAC BB3CTAHOBHMA, aKO IIPHOAH3HTCAHO OIIPEACACHUTE PA3XOAH 32 3aBbPIIBAHE HAH
IIPUOAU3UTEAHO OIIPEACACHUTE PA3XOAH, KOHTO IIe ObAAT HAIIPABEHH 33 OCBIIECTBABAHE HA IIPOAAKDOATA, Ca
CE YBEAMIHAM.

[Ipu mpoaaxba Ha MATEPHAAHM 3aIIACH, OAAAHCOBATA CyMa HA TE3HM MATEPHAAHHU 3alIaCH CE IIPHU3HABA KATO
PAasXOoA IIpe3 MEPHOAQ, TIPE3 KOMTO ChOTBETHHUAT IPUXOA € IIPU3HAT.

T’bDI‘OBCKI/I " APYI'M B3EMAaHUA

Karo Bsemamms ce kaacuuImupar (OHHAHCOBH AKIHBH, BB3HHKHAAM OT AHPCKTHO IIPCAOCTABSHC HA CTOKH,
YCAYIH, IAPU UAHM IAPUIHU CKBUBAACHTH/ THPTOBCKH B3EMAHUS U KPCAUTH/ .

BzemanuATa, KOUTO Ca ¢ (DUKCHPAH MAACK CE OTIHTAT II0 AMOPTHU3UPAHATA UM CTOMHOCT.

Bsemanwsra, konTo ca 6e3 pHUKCHpaH ITAACK CE OTIUTAT IO CeOECTORHOCT.

[IpearrareHnTE Pa3XOAH, KOUTO KACAAT CACABAILIN OTYCTHH IIEPHOAH CE IIPEACTABAT KATO ABAHCOBO IIPEBEACHU
CyMI Ha AOCTABYHIIN U CE BKAIOYBAT B THPTOBCKHTE B3CMAHUL.

A(_iH’I:I_II/I 34 Bb3CTAHOBABAHEC

AampnnTe 3a BB3CTAHOBABAHC HE IIPOM3TUYAT OT AOTOBOPHH B3aMMOOTHOIICHIS, HE C€ KAACH(HINPAT B
KaTeropuure (PUHAHCOBU aKTUBU. 1€ BKAFOUBAT:

-CymuTe Ha BB3CTAHOBUMUTE AAHBIIN BHPXY AOXOAA BbB BPb3Ka ¢ 0OAaraemara medarba/AaHbpanHara 3aryda 3a
[IEPHOAA ¥ ITAATCHI CYMH 34 TCKYIT[ 1 IIPEAXOACH IIEPUOA ITPEBUIIABAIIN ABAKIMHITE CYMIL

-Cymure Ha AQHDBYCH KPEAHT 32 BDb3CTAHOBABAHE H IIPUXBAINAHE CACA Kpas HA OTYCTHHA LIEPUOA U IIAATCHU
CYMI 34 TEKYII] 1 IIPCAXOACH IICPHUOA IIPCBHINABAIIN ABAMKIMITE CYMU 32 APYTH AAHBIIM.

TexyImnTe AAHBYHU AKTUBH 32 TEKYIIUA U IIPEAXOAHH ITEPHOAH CE OLEHABAT ITO CYMAaTa, KOATO CEC OYAKBA Ad
ObAC BB3CTAHOBCHA OT AAHBYHITC OPTAHH IIPH IIPHAATAHC HA AAHBYHN CTABKH U AAHBYHH 3aKOHH, ACHCTBA-
LI HAW OYAKBAHU A2 BAA3AT B CHAA KbM Kpas Ha OTYCTHHSA IIEPHOA.

Ilapuunu cpeacTBa

ITapuuannTe CpeAcTBa BKAIOYBAT HAPUIHH CPEACTBA B OpOI B OE3CPOYHN AEIIO3UTH, CHOTBETHO B A€BA M BbB
BaAyTA.

[TapryanuTe €KBHBAACHTH €A KPATKOCPOYHH, BUCOKOAMKBUAHHM HMHBECTHUIINN, KOHTO €4 AECHO ODPBIIAEMHU B
KOHKPETHH IIAPUIHU CYMH U CbABP/KAT HE3HAYHTCACH PHCK OT IIPOMAHA B CTOMHOCTTA UM.

HaamgaOCTHTE B Uy/KACCTPAHHA BAAYTA Ca OIIEHEHH 10 3aKkArounTeAHns kypc Ha bHDB kvm 31.12.2016 roanHa.
3a meAmTe HA M3TOTBAHETO HA OTYETa 3a IAPUYHHTE IIOTOIM € H3IIOA3YBAH IIPEKHAT METOA, Ha 0asa
nHAOPMAIHATA OT CIETOBOAHITE CMETKHU, OTYHTAIH ITADUIHU CPEACTBA.

CoOCTBEH KanMTaA

CoOCTBEHHAT KAIIUTAA HA TIPCAIIPUATHCTO CE ChCTOM OT:
OcHOBeH KaInTaA BKAFOYBAIIT:

. Perucrpupan xammraa — IIPEACTABCH II0 HOMHHAAHA CTOHHOCT CBIAACHO CBACOHO peIleHHe 3a
perucrparms
. Mskymenn cOOCTBEHH aKIMK - IPEACTABCHH II0 CTOMHOCTTA HA IIAATCHOTO 34 OOpPaTHOTO
IIPHAOOHBAHE.

AKO IIPEAIPHATHCTO IPHAOOHE IIOBTOPHO CBOM HMHCTPYMEHTH HA COOCTBCHHSA KAITUTAA, TE3HM HHCTPYMCHTH
(M3KyIIEHH COOCTBEHHU aKIIMM) Ce IPUCIAAAT OT cOOCTBeHHA KarnTtaa. He ce mpusHasa HuTO 11e9anba, HUTO
3ary0a OT IIOKYIIKAT4, IPOAAxKOaTa, €MHTHPAHETO HAH OOE3CHABAHETO HA HMHCTPYMEHTH Ha COOCTBEHHA
KAITMTAA HA IPCAIPUATHETO. TaxkmBa OOpPATHO M3KYIICHM AKIIMK MOTAT AQd OBAAT IPHAOOHTH U ABP/KAHH OT
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IIPCAIIPHUATHETO HAHM OT APYyIHM YACHOBE Ha KOHCOAHMAMpPaHATa IPyIIa. ITaarenoro wman IIOAYICHOTO
BB3HAIPAKACHHE CE IIPU3HABA AUPDEKTHO B COOCTBEHHUA KAITMTAA.

Ilpu m3AaBaHETO MAM IPUAOOHMBAHETO HA CBOM MHCTPYMEHTH HA COOCTBEHMA KAIIHMTAA IIPEAIPHATHETO IIPABH
PasAMYHH Pa3sXOAH. Te3Hu pasxoAu OOMYANHO BKAIOYBAT PETHCTPALIUA H APYTH 3aKOHOBU TaKCH, H3IIAATCHI
CYMH Ha IIPABHH, CYETOBOAHH H APYIH IPO(ECHOHAAHH KOHCYATAHTH M Ap.HoAoDHm. Ilpm xammrasosa
CACAKA PA3XOAUTE IIO CACAKATA CE OTYUTAT CYCTOBOAHO KATO HAMAACHHE HAa COOCTBEHHS KamurTaa (HETHO OT
BCHYKH CBBP3aHU IIpeePeHIINN 34 AAHBK BBPXY AOXOAHUTE) AO CTEIIEHTA, B KOATO €4 AOI'BAHUTEAHH PA3XOAH,
IIPAKO CBBP3AHU C KAIIUTAAOBA CAEAKA, KOUTO B IIPOTHUBEH CAyYaill Omxa OmAnm msOermata. Pasxoaure 1o
KAIIUTAAOBA CAEAKA, KOSATO € U30CTABEHA, CE IIPU3HABAT KATO PA3XOA.

PCSCpBI/I BKAFOYBAIIIH:

° Peseps or mocaeaBarnu oreHKH — POPMUPAH BBB BPb3Ka 10 U3UCKBAHHUATA 32 OTYUTAHE YCTAHOBEHH B
MC®O u npusaraaTa CI1€TOBOAHA IIOAUTHKA;

° [Ipemunnu pesepBu- 0OpasyBaHH OT EMUTHPAHE HA COOCTBEHU KAIIUTAAOBU HHCTPYMEHTH.

° OO0 pezepBu — 0Opa3yBaHU OT PA3IPEACACHHE Ha Ie9aAba ChIAACHO M3UCKBAHUATA HA TbproBckus

3aKOH Ha PBbArapus u yupeAnTeAHUA aKT HA IPEATIPUATHETO.

. Apyru pezepBu — 0OpasyBaHH ITO PEIICHNE HA COOCTBEHHUIINTE HA KAIIHTAAA
PHUHAHCOB PE3YATAT BKAFOUBAIIL:
Hepasnpeaeaena KbM Kpas Ha OTYETHHSA IIEPHOA HATPYIIAHA IIEIAAOA OT IPEAXOAHH IIEPHOAML

[Tewanba/3aryba o1 mepuoaa.

TeKyIny U HETEKYINU IACUBU

ITacus ce KAaCI/IClDI/IL[I/Ipa KaTO TEKYIL, KOraTo OTroBaps Ha HAKOU OT CACAHUTE KPUTECPHUU:

° OYaKBa Aa prAI/I ITaCcrBa B CBOA HOpMaAeH OIICPATUBCH ITUKDBA;
o A"bp)KI/I ITacuBa HpeAI/IMHO C ILICA prl"yBaHC;
o ITaCUBBT CACABaA Aa 61:A,C YPCACH B pPaMKHUTE Ha ABAHAACCET MeEcCena CACA Kpad Ha OTYICTHHA

IIEPUOA; UAK
o IIPEAIIPUATHETO HAMA 6€3yCAOBHO IIpaBO Aa OTCPOYBA YPEKAAHETO HA ITaCHBA 32 IIEPHUOA HAN-MaAKO
ABAHAAECET MECEIa CACA KPasd Ha OTYCTHHS IICPHOA.

ITacus ce KAaCI/Iq)I/IL[I/Ipa KaTO HCTCKYII aKO HE OTI‘OBapH Ha KpI/ITCpI/II/ITC 3a KAaCI/Iq)I/IHI/IpaHC KaTO TCKYII.
ITacus ce KAaCI/ICpI/IIII/Ipa KaTO TCKYIIl, KOIraTO T€ CACABA Aa CC YPCAH B PAMKHTC HAa ABAHAACCET MECEIa OT Kpasd
Ha OTYCTHUA HCpI/IOA, AOpI/I aKO:

o H*prOHa‘IaAHI/IHT CpoOK € OonA 3a IICPHUOA IIO-ABABI OT ABAHAACCET MCCCIIA; K1
o CACA Kpasd Ha OTYCTHHA HepI/IOA nu HpeAI/I HY6AI/I‘~IHOTO YBCAOMACHHC Aa € OAO6p€HO 3a HY6AI/IKYB2.H€ c
CKAFOYCHO CHOpaSyMCHI/IC 3a peCpI/IHaHCI/IpaHC HAH 32 HOB IIOTACUTCACH ITAQH HA AT)AFOCPO‘{HEL Oasza.

PUHAHCOBU IIACUBU

[peanpusrtuero npuaara MCC 32 1 MCC 39 npu otunrtate Ha (DHHAHCOBH ITACHBHL

DuHAHCOB ITACHB € BCEKH ITACHB KOUTO €:

. AOTOBOPHO 32ABAMKCHIC!

- Ad CE TIPEAOCTABAT IAPHYHH CPEACTBA UAH APYT (DHHAHCOB aKTHB HA APYTO IPEAIPUATHE; A

- Ad CE PasMEHAT (DUHAHCOBU aKTHBH HMAM (PHHAHCOBH IIACUBU C APYIO IIPEAIIPHUATHE IIPU YCAOBHS,
KOHTO €4 ITOTEHIIHAAHO HEOAATOIPUATHIU 32 IIPEAIIPUATHETO; HAH

o AOTLOBOP, KOWUTO IIe OPAE HAH MOXKE Ad ODAE YPEACH B HHCTPYMEHTH Ha COOCTBEHHA KAIIHTAA Ha
IIPEAIIPHUATHETO H €:

- HEACPHBATHUB, 32 KOHTO IPCAIPUATHETO € MAM MOMKE Ad OBAC 3AABAMKEHO Ad IIPEAOCTABH IIPOMCHAMB
OpOil HHCTPYMEHTH Ha COOCTBEHHSA CU KAIIUTAA; HAU

- ACPHBATHB, KOUTO ITle OBAC MAHM MOKE Ad OBAC YPEACH Upes3 pasMsaHa Ha (DHKCHPAHA CyMa IIAPIIHI
CPEACTBA HAN APYr (PHHAHCOB aKTWB 32 (DHUKCHPAH OpOH MHCTPYMEGHTH HA COOCTBCHHSA KAIITHTAA Ha
IIPEAIPUATHETO. 34 Ta3W LeA HHCTPYMECHTHTE HA COOCTBEHHSA KAIIUTAA HA IIPEAIPHATHETO HE BKAIOYBAT
BB3BPBINACMH (DUHAHCOBH HHCTPYMEHTH, KAACH(DUITHPAHN KATO HHCTPYMECHTH HA COOCTBEHHSA KAITHTAA, KOUTO

6
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HaAaraT Ha HpeAHpI/IHTHCTO 3aAABAKCHHECTO Aad HpCAOCTZ{BI/I Ha Apyra CTpaHa HpOHOpHI/IOHaACH AAAN OT HETHUTE
AKTHUBHU Ha IIPCAIIPHUATHCTO CaMO HpI/I AHUKBHUAAITUA, HAHX I/IHCprMeHTI/I, KOHUTO Ca AOIoBOpH 32 613A€LU,O
IIOAY9IaBaHE MAK HpCAOCTaBHHC Ha I/IHCprN[CHTI/I HAa COOCTBEHUSA KAIIUTAA HA HpCAHpI/IHTI/ICTO.

PuuancoBure I/IHCprNICHTI/I - ITaCHUBH CC KAaCI/Iq)I/IL[I/IpaT B CACAHHTC KaTCTOpI/II/I CbIrAAaCHO HM3HCKBaHUATA HaA

MCC 39:

° ®unaHCOBY IIACUBH, OTIHTAHH 110 CIIPABEAANBA CTOHHOCT B IIe4aAbaTa HAH 3arydara:

- KAACH(DHUITHPAHH KATO ABP/KAH 32 THPIYBAHE

- IIpH IBPBOHAYAAHOTO My IIPH3HABAHE CE OIPEAEAl OT HPEAUPHATHETO 32 OTYHTAHE IIO CIPABEAAUBA
CTOHHOCT B IIeuaAbaTa AU 3aryoaTa

o PHHAHCOBH MACHUBH, OTYUTAHU IO AMOPTHU3UPAHA CTOMHOCT

®DuHAHCOBU IACHBU CE€ IPU3HABAT B IYOAMYHOTO YBEAOMACHHE 332 (DHHAHCOBOTO CBCTOSHHE 32 YETBBPTOTO
Tpumeceune Ha 2016 roAnHA, KOTATO MIPEAITPHUATHETO CTaHE CTPAaHA IO AOTOBOPHHTE YCAOBHA HA MHCTPYMEHTA.

[1pu IpPBOHAYAAHOTO IpH3HABAHE (PUHAHCOBHUTE IIACHBHU CE OTIHTAT IIO CIIPABCAAMBATA MM CTOHMHOCT, IIAFOC
B CAyYall Ha (PUHAHCOBH IIACHBH, KOHTO HE CE OTYUTAT IIO CIIPABEAAMBA CTOMHOCT B Ie4ar0bara HAM 3arybara,
PasXOAHTE IIO CACAKATA, KOHTO CE€ OTHACAT IPAKO KbM IIPUAOOHBAHETO HMAHU H3AABAHETO HA (DHHAHCOBHA
HACHB.

[Tocaeaparma oreHka Ha (PUHAHCOBH ITACHBU

° ITo cipaBeaAmBa cTOMHOCT

-(bHHAHCOBH IIACHUBH, OTYNUTAHH IIO CIPABEAANBA CTOHHOCT B Ireuarbara nAn 3arybara;

C M3KAIOYCHHE HA IIACHBHTE - ACPHUBATUBH, KOHTO €4 OOBBP3aHH C HEKOTHPAH HHCTPYMEHT Ha COOCTBEHHA
KaIUTaA U TPsAOBA Ad Ce YPEAAT Upe3 IPEXBbPAAHETO HA HEKOTHPAH HHCTPYMEHT Ha COOCTBEHHS KAITHTAA,
YHATO CHPABEAAHBA CTOMHOCT HE MOKE A4 CE OLIEHH HAAEKAHO, KOUTO CE OTYUTAT IO I[eHA Ha IIPUAOOHUBAHE;

° [To amopTH3HpaHA CTOMHOCT C H3IOA3BAHETO HA METOAQ Ha e(DEKTUBHUA AHMXBEH IIPOICHT

-BCHYKHU OCTAHAAU (DUHAHCOBHU IIACHBH

BCSB'L3MC3AHI/I CPEACTBA, IIPEAOCTABEHHU OT AbP2KaBaTa

besppamesann  cpeacrBa  mpepocraBeHn  OT  AbpikaBara ceraacao  MCC 20 ca  momom ot
AbpKaBaTa/IPABUTEACTBOTO, ABPKABHUTE AICHIIUH M Ap. IIOAOOHU OPIaHH, KOHTO MOIAT A4 O'BAAT MECTHH,
HAIMOHAAHH HAM MEKAYHAPOAHH/ ITOA (pOpMATA HA IIPEXBBPAAHE HA PECYPCH KbM IIPCAIIPUATHETO B 3aMAHA
HA MHHAAO HAH OBACIIO CHOTBETCTBHE C OIIPEACACHHU YCAOBHA IO OTHOIIICHUE Ha OIEPATUBHHUTE ACHHOCTH Ha
npeanpuaTreTo. Te HskaroYBaT POPMU Ha IIPABHTCACTBEHA IIOMOII, KOUTO HE MOTAT B PAMKHTC HA PAa3yMHOTO
Aa OBAAT OCTOHHOCTEHH H CACAKH C ABPIKABATA, KOHTO HE MOTAT Ad OBAAT PASTPAHHMYEHH OT HOPMAAHHTE
THPTOBCKU CACAKH HA IIPCAIIPHATHCTO.

BGSB'I)SMCSAHI/I CpCACTBa, CB’bpSaHI/I C AKTHUBH, Ca 663B’I)3M63AHI/I CpCACTBa HpCAOCTaBCHI/I oT A’bp)KaBaTa, YHECTO
OCHOBHO YCAOBHEC €, Y€ HPGAHPI/IHTI/ICTO, OTI‘OBapSIH_IO Ha yCAOBHATA 32 IIOAYYIABAHCTO MM CACABA Ad 3aKYIIH,
CBb3AAAC UAH ITIO Apyr Ha4YMH Aa HpI/IAO6I/I€ A"I)AFOTP&IZHH AKTHUBH.

BCSBT)SMCSAHI/I CpCACTBa, CB’bp3aHI/I C HpI/IXOAI/I, ca 6€3B$3M€3AHH CpCACTBa HpCAOCTaBCHH oT A%pH(aBaTa,
pasAYHHA OT OHE3H CB”praHI/I C AaKTUBH.

BCSBT)SMCSAHI/I CPEACTBa IIPEAOCTABEHH OT AbprKaBaTa, CBbP3aHM C AKTHBH CC IPCEACTABAT KATO HAMAACHHC Ha
0aAaHCOBATA CTOMHOCT HA ChbOTBETHUTE AKTHUBIL.

BC3BT:3MC3AHI/I CPEACTBA IIPEAOCTABEHU OT ABbpPrKaBaTa, CBbP3aHMU C IIPHUXOAHM CC ITPEACTABAT KATO IIPUXOAHM 324
6"bACU_[I/I IIEPUOAH, KOHTO C€ IIPHU3HABAT Ha IIPUXOA B MOMCHTA, B KOUTO ce IIPU3HABAT Pa3XOAUTE 3a
IIOKPHUBAHETO, HA KOUTO Ca IIOAYICHH.

T BProBCKHU U APYIH 3AABAXKCHUA

Kpeaurn, ThproBckH M APYIHM 3aABAKCHHSA 3aABAKCHHSA Ca (DHHAHCOBH IACHBH BB3HHUKHAAH OT AHPEKTHO
ITOAyYIaBaBe HA CTOKH, YCAYTH, TAPH HAM TAPHIHI EKBUBAACHTH OT KPEAHTOPH.

CAeA I'bpBOHAYAAHOTO IIPHU3HABAHE KPEAUTHTE M THPIOBCKUTE 3aABAKEHHATA, KOUTO ca 0e3 (PUKCHPAH IIaACK
CE OTYNTAT IO OIIEHEHATa ITPH IIPHAODHBAHETO UM CTOHHOCT.

Kpeawurnre 1 3aAbAKEHHUATA, KOUTO €a ¢ (DUKCUPAH IIAACK CE OTIUTAT IO AMOPTH3HUPAHATA UM CTOHHOCT.

SaA'I:A)KeHI/Iﬂ KBbM IIEPCOHAAA Y1 TIPOBHU3UH 34 ABATOCPOYHM AOXOAM HA IIEPCOHAAA
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TpyAOBHTE H OCUIYPHTEAHH OTHOIIEHHA ¢ paborHuimre u cAyxureante B “M + C XMAPABANK” AA rp.
Kasamapk ce ocHoBaBar Ha pasmopeabure Ha Koaekca Ha TpyAa M Ha pasIOpPEAOHTE Ha ACHCTBYBAIIOTO
OCHTYPUTEAHO 3aKOHOAATEACTBO.

PasmepuTe Ha OCHIYPHTECAHHTE BHOCKH C€ YTBBPKAABAT KOHKPETHO ChC 3akoHa 3a Oroaxera ma AOO 3a
CBOTBETHATA TOAMHA. BHOCKHTE ce PasIpeAeAsT MEKAY pabOTOAATEASl I OCUIYPEHOTO AHIIC B CBOTHOIIICHHE,
KOETO CE IIPOMEHS €KETOAHO U € OIIPEAEACHO C OCUIYPHTEAHHUA KOAEKC. OCHUIYPHUTEAHHTE H IIEHCHOHHU CXEMU
(IIA2HOBE), IIPHAATAHU B APYKECTBOTO, CE OCHOBABAT HA OBATAPCKOTO 3aKOHOAATEACTBO U €A IIPEABAPUTEAHO
TBBPAO OlLIpeAeAEHH (AeDUHUPAHN).

KparkocpodHure AOXOAH 32 IepcOHaAa (H3HUCKYeMH B paMKHTE Ha 12 Mecela cAea Kpas Ha IEPHOAA, B KOHTO
IIEPCOHAABT € ITOAOKHA TPYA 32 TAX) CE IPH3HABAT KATO Pa3XOA B OTYETA 32 AOXOAHTE B IIEPHOAQ, B KOHTO €
IIOAOKEH TPYABT 32 TAX M KATO TEKYINO 3aAbAKEHHE (CACA IIPHCIIAAAHE HA BCHYKH IIAATCHH BEYE CYMH H
ITOAATAIIH C€ YAPBKKH).

IIpeApusaTreTO HAMA IIOAUTHKA 32 OTIHTAHE HA ABATOCPOYHI AOXOAH Ha IIEPCOHAAA.

AaH'I:‘IHI/I 3AABAKCHUA

TCKYH_II/ITC AAHDBYHU 3aAADBAKCHHA HA HPCAHPHHTI/ICTO HC HpOI/ISTI/I"IﬁT oT AOFOBOpHI/I B3aMIMOOTHOIIICHUA 1 HEC
ce KAaCI/I(i)I/ILII/IpaT KaTo (pI/IHaHCOBI/I macuBH. Te BKAIOUBAT:

—TCKyH_[I/IHT AAaHDBK B"pry AOXOAQ 32 TCKYIIHA 1 HpCAXOAHI/I HCpI/IOAI/I cc HpI/ISHaBa KaToO ITaCHhB AO CTCIICHTA, AO
KOATO HC € ITAATCH.

—TCKYH_[I/I 3AADBAKCHUA 324 AAHBbIIH CbI'AACHO ApyI‘I/I AAHDBYHU 3aKOHU.

TCKYLL[I/ITC AAHDBYHH ITACUBH 32 TCKYIHNHUS M IIPEAXOAHH IICPHUOAM CC OILICHABAT IIO CyMaTa, KOATO CE€ OYaKBa Ad
6"bA€ ITIAAT€HA Ha AAHBbYHHTC OpFaHI/I IIpH IIpUAAraHe Ha AAHBbYHH CTABKU U AAHBbYHH 3aKOHH, Aef/'ICTBaLLII/I KbM
Kpaﬂ Ha OTYCTHUA HepI/IOA.

AaHblu BEPXY 11euasbara

TexyIunTe AAHBIM BbPXY IIeuaabara ca OIPEACACHH B CbOTBETCTBUE C M3UCKBAHUATA HA OBATAPCKOTO AAHBYHO
3aKOHOAQTEACTBO — 3aKOHA 334 KOPIOPATUBHOTO IIOAOXOAHO ODAAraHe M Ca ITOCOYCHH CACA AAHBYHO
peobpasysane. Aanpunara craska 3a 2016 . e 10%.

OT1CcpoUueHU AAHBIU BBPXYV II€YaA0aTa

OTcpoueHnTe AAHBYHN AKTHBH U ITACHBH CC IIPUHABAT 33 BPEMEHHN PA3AHKH MEKAY AAHBYHATA OCHOBA Ha
AKTHBUTE U IIACHBHTE U TAXHATA OAAAHCOBA CTOMHOCT KbM Kpas Ha OTYETHHUSA IIEPHOA.

Or1cpodeHn AAHBYHH ITACUBU CE IIPU3HABAT 32 BCUYKA OOAAraeMH BpPEMEHHHU pasAHKHA. OTCPOUCHH AAHBYHU
AKTHBH CE€ IIPH3HABAT 32 BCUYKH HAMAAAEMU BPEMEHHU PAa3AMKH M 32 HEH3IIOA3BAHHUTE AAHBYHH 3aryOH, AO
CTEITEHTa, A0 KOATO € BEPOATHO T€ Ad CE€ IIPOABAT OOPATHO M Aa ObAC TeHepHpaHa B OBAEIIE AOCTATLIHA
oOAaraema 1eqas0a HAM Ad CE IPOSABAT ODAATrAeMU BPEMEHHH PAa3AHKH, OT KOUTO Ad MOIaT Ada CE IIPUCIIAAHAT
TE3W HAMAAAEMH PA3AHKH.,

baaamcosaTa cTofHOCT Ha BCHYKH OTCPOYEHHU AAHBYHN aKTHBH CE IIPETACKAAT HA BCAKA AATa HA TOAHIITHOTO
IyOANYIHO YBEAOMACHHUE U CE PEAYIIHPAT AO CTEIICHTA, AO KOATO € BEPOATHO TE Ad CE IPOABAT OOPATHO H IIiE CE
reHepUpPa AOCTATLIHO ODAaraeMa redastda, C KOUTO T€ Ad MOIaT Ad OBAAT IIPUCIIAAHATH.

OrcpodeHuTe AAHBIN, CBBP3aHU C ODEKTH, KOUTO €A OTYETEHH AMPEKTHO B COOCTBEHHUSA KAIIMTAA MAH APYIa
GaAaHCOBA ITO3ULUA, CHINO CE OTYUTAT AHPEKTHO KbM CHOTBETHHA KAIIUTAAOB KOMIIOHEHT HAH OAAAHCOBATA
ITO3UITHA.

OrcpodeHnTe AAHPYHH AKTHBHM U ITACHBU CE OLICHABAT Ha 0a3a AAHBYHNTE CTABKH, KOUTO CE OYaKBa Ad CE
IIPHAAIAT 32 IIEPHOAA, IIPE3 KOWTO aKTHBHTE IIIE CE PEAAH3UPAT, 4 IACHBHTE IIE CE YPEAdT (IIoracdr), Ha Oas3a
AAHDYHHUTE 32aKOHH, KOUTO €4 B CHAQ HAU B TOASIMA CTEIIEH HAa CUTYPHOCT CE OYaKBA AQ €4 B CHAA.

Ileuas6a mam 3ary6a 3a mepuoaa

IlpeAupuaTreTo NpHU3HABA BCUYKH €AEMEHTH Ha IIPHXOAHMTE M PA3XOAHTE IIPE3 IIEPHUOAA B IIedardara HAH
3ary0ara, ocseH ako aaaeH MCPO He M3HCKBA HAN Pa3perIaBa APyro.

Hsaxon MCP®O ompeaeAaT 0OCTOATEACTBA, IIPH KOUTO IIPEAIIPHATHETO IPHU3HABA KOHKPETHU TO3UIINN U3BBH
regaAbara uAn 3arybara mpes Tekyrnus mepuoA. Apyru MCPO n3uckBaT HAKM pa3pernaBaT KOMIIOHEHTHTE Ha
APYT BCEOOXBATEH AOXOA, KOMTO OTroBapAT Ha AcuHHIHATA Ha OOIIHTE OAOKEHUS 32 IIPUXOAH U PA3XOAH,
A2 ObAAT H3KAIOYCHN OT IeuarbaTa HAU 3arydaTa.
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IIpuxoan

IIpuxoaure B APYKECTBOTO CE€ IIPH3HABAT Ha 0a3a IIPUHIMIA 32 HAYUCAABAHE M AO CTEIEHTA, AO KOATO
CTOIIAHCKUTE H3TOAHM C€ IIPUAOOHBAT OT APYKECTBOTO H AOKOAKOTO IIPHXOAHNTE MOIAT HAAEKAHO Ad CE
H3MEPAT.

Kpurepumre 3a npu3sHaBaHE HA IPUXOAU CE€ IIPHAAraT 3a BCAKA CAEAKA IIOOTACAHO, 32 OTAGAMMU KOMIIOHEHTH
Ha €AHA CAEAKA U 332 ABE HAN ITOBEYE CACAKH EAHOBPEMEHHO IIPH CBBP3aHN TAKUBA.

ITpuarorxkumurTe KpuTepuu ca:

* Korato e BepofiTHO A2 NMa MKOHOMIYECKA M3TOAQ, CBBP3aHA ChC CACAKA,;

* Koraro cymara Ha IpUX0OAa MOKE A4 ObAC HAACKAHO H3YNCACHA;

* Korato HammpaBeHHTE Pa3XOAH HAH TE3M, KOUTO ITic ObAAT HAIIPABCHM BBB BPB3KA ChC CACAKA, MOTAT Ad OBAAT
HAACKAHO H3MEPCHI.

IIpuxoamre 32 BCAKA CAGAKA CAEABA Ad CE IIPH3HABAT CAHOBPEMEHHO C HM3BBLPIICHUTC 33 TAX pasxoau. B
IIPOTUBEH CAYYAH CE OTYHUTAT KATO ABAHC HAHU IIPHXOA 32 OBACII IEPHOA AO MOMEHTA, B KOHTO MOrar Aa ObAaT
HAACKAHO U3YHCAECHH.

[Ipuxoa He ce IpH3HABA, KOraTO PAa3XOAUTE HE MOIAT Ad ODBAAT HAACKAHO wusvucacHd. [lpu Tesm
OOCTOATEACTBA BCAKO IIOAYUEHO IIAAIIAHE CE IIPU3HABA KATO 3aAbAMKECHHUE (ABAHC OT KAHCHTA).

Korato BB3HHKHE HECHIYPHOCT OKOAO CBOMPAHETO HAa CyMa, KOATO BEYE € BKAIOYECHA B IIPUXOAQ,
HeChOHpaeMaTa CyMa HMAHM CyMaTa, OTHOCHO KOATO BB3CTaHOBABAHETO BEYE HE € BEPOATHO, CE IPU3HABA 34
PAasxoA, a He 32 KOPEKIIUA HA CyMaTa HA IbPBOHAYAAHO IIPU3HATHA IIPUXOA.

Ilpu mpoaaxbure Ha CTOKH IPHXOAHUTE CE IIPH3HABAT, KOIATO BCHYKU CBHINECTBEHHU PUCKOBE M IIOA3H OT
COOCTBEHOCTTA HA CTOKUTE IPEMUHABAT B KYIIyBada.

ITpm mpeAOCTaBAHETO Ha YCAYTH, IPUXOANTE CE NMPHU3HABAT, OTIYNTANKM €Talla Ha 3aBBLPIIEHOCT Ha CACAKATA
KBbM A2T2T2 Ha 0AAAHCA, AKO TO3H €Tl MOKE Ad OBAE HAACKAHO H3MEPEH, KAKTO U PA3XOAUTE, H3BBPIICHH 110
CAEAKATA U PA3XOAUTE 32 IPUKAIOYBAHETO H.

Pasxoan

ITpeAnpuATHETO OTIHTA TEKYIIO PA3XOAUTE 32 ACHHOCTTA IT0 HKOHOMUYECKHI EAEMEHTH U CAEA TOBA OTHACH ITO
(PYHKITHOHAAHO IIpeAHA3HAYEHHE C IieA (DOPMHUPAHE Pa3Mepa Ha Pa3XOAUTE 110 HAIPABACHHUA U ACHHOCTH.
Paszxoau ce mpusHaBaT, KOraro BB3HHUKHE HAMAACHHCE HAa OBACIIUTE HMKOHOMUYECKH H3IOAH, CBBP3aHH C
HAMAACHHE Ha AKTHB HAH YBEAHYCHHE Ha ITACHUB, KOCTO MOXKE A O'bAE OLIEHEHO HAACKAHO.

Korato mkOHOMMYECKHTE M3rOAM C€ OYaKBa A4 BB3HHKHA ITPE3 HAKOAKO OTYETHH IIEPHOAA U BPDB3KATA HA
PA3XOAHTE C IIPUXOAUTE MOMKE A4 O'BAE OIPEACACHA CAMO HAH-OOIIO MAU KOCBEHO, PA3XOAUTE CE IPU3HABAT HA
GazaTa HA IPOLIEAYPH 32 CHCTEMATHYHO M PALIMOHAAHO Pa3IIPEACACHIE.

PasxoA ce mpusHaBa He3a0aBHO B OTYETA 32 AOXOAHTE, KOTATO PAa3XOABT HE CB3AABA OBACIIA HMKOHOMITIECCKA
H3rOAd MAH KOIATO H AO CTEIIEHTA, AO KOATO OBACINATA HKOHOMHYECKA M3TOAA HE OTIOBAPA HA M3NCKBAHHATA
HAM IIPECTAHE AA OTTOBAPA HA M3UCKBAHUATA 32 IIPU3HABAHEC HA AKTHB B OaAaHCA.

PasxoanTe ce oTYMTAT Ha IPHHITNITA HA TEKYIO HaumcAfgBaHe. OIeHABAT Ce IO CITPAaBEAAMBATA CTOMHOCT HA
ITAATEHOTO AN IIPEACTOSAIIIO 32 TAAITIAHE.

PunancoBure IIPUXOAHN 1 PA3XOAH CC BKAFOYBAT B OTYECTA 32 AOXOAUTC HAa HECTHA 0232 1 ce CbCTOAT OT AMXBEHU
HpI/IXOAI/I "u paSXOAI/I, KprOBI/I paBAI/IKI/I OT BaAyTHU OHCpaL[I/II/I, ApyI‘I/I CpI/IHaHCOBI/I TAKCH 1 KOMUCHOHH.

DUHAHCOBU PUCKOBE

Kpeanren puck

Puckpr, de crpaHa mo pUHAHCOBH HMHCTPYMEHHU - AKTHBU Ha IIPCAIPHATHETO HAMA Ad YCIEE A2 H3IAATH
3aABAKCHHETO CH U ITe IPUYUHN (DHHAHCOBA 3ary0a Ha IIPEAITPUATHICTO.

AMKBUACH PHCK

Puckpr, we mpeAnpHATHETO IIe CpEINHE TPYAHOCTH IIPH H3ITBAHCHHETO HA 3aABAKCHHUA, CBBP3AHH C
puHAHCOBH ITACHBH.

ITazapen prck

Puckpr, de cupaBeAAHBaTA CTOHHOCT MAN OBACINNTE HMAPHUYHU IOTOUX HA (DHHAHCOBHSA HHCTPYMEHT IIE
BAPHUPAT ITIOPAAU IIPOMEHH B I1a3apHuTE IeHd. [lasapHuAT pUCK ce ChbCTOU OT TPH BUAA PHCK:
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U Baayren puck

Puckpr, de cupaBeAAmBaTa CTOHHOCT HMAN OBACINNATE HAPHYHU IOTOHXM HAa (DHHAHCOBUA HHCTPYMEHT IIE
BAPUPAT IIOPAAU IIPOMEHH B OOMEHHHTE KyPCOBE.

) AuxBen puck

Puckspr, 9e cupaBeAAHBATA CTONHOCT HAK OBACIIUTE HAPHYHMN IIOTOH HA (DHHAHCOB MHCTPYMEHT III€ BAPHPAT
IIOPAAU IIPOMEHH B IA3aPHUTE AUXBEHU IIPOLIECHTH.

. Apyr 11eHOBH pHUCK

Puckpr, We cupaBeAAHBaTa CTOMHOCT MAHM OBACINHATE HAPHYHH IIOTOHM HA (DMHAHCOBUA HMHCTPYMEHT IIE
BapUpPAT IIOPAAU IIPOMEHH B IA3apHHUTE LEHHU (PASAMYHH OT TE3H, Bb3HHUKBAILU OT AUXBEH PHCK AU BAAYTCH
PHCK), HE3aBHCHMO OT TOBAa AAAM TE3HM IIPOMEHH Ca IPHYHMHEHH OT (PAKTOPH, CIIEIU(PUIHE 32 OTACAHUA
(PUHAHCOB HHCTPYMEHT HAHM HEIOBHA EMUTEHT, HAHM OT (PAKTOPH, BAHACIIH BBPXY BCHYKH ITOAOOHUI
(pUHAHCOBH HHCTPYMEHTH, THPIYBAHH HA I1a3apa.

[ToAnTHKATA HA IPEALIPHATHETO 33 LAAOCTHO YIPABACHHE HA PHCKOBETE € CbCPEAOTOYEHA M HMa 3a IIEA Ad
HAMAAHM €BEHTYAAHHTE HEOAATONPHUATHH e(PEKTH BbPXY (PUHAHCOBHUA PE3YATAT.

HpeAHpI/IHTI/IGTO HAMA IIPUETA ITIOAHUTHKA 32 XCAXKHUPAHE HA (i)I/IHaHCOBI/ITe pHuCKOBE.

E(beKTI/I OT IIPOMCHHUTE BbB BAAYVTHHUTEC KYPCOBE

DyHKIIMOHAAHATA BAAYTA HA IPEAIIPHUATHETO € OBATAPCKHAT ACB.

Baayrara Ha mpeacTaBsiHe Ha IIYOAHYHOTO YBEAOMACHHE € OBATAPCKH ACB.

TOYHOCTTA HAa YHCAATA BB IyOAHMYHOTO YBEAOMACHHE € B XHAAAH OBATAPCKH ACBA.

UyxaecrpaHHa BaAyTa € BCAKA BAAYTA PASAMYHA OT (DYHKIIMOHAAHATA BAAYTA HA IIPEAIIPUATUETO.

CaeAKHTE B IyKACCTPAHHA BAAYTA CE BIIMCBAT II'PBOHAYAAHO BbB (DYHKIIMOHAAHA BAAYTA, KATO KbM CyMara Ha
IY/KAECTPAHHATA BAAYTA C€ IpHAAra IeHTpasHdA Kypc Ha bparapcka Hapoana bamka (BHB) 3a crorBerHaTa
BAAYT4, KbM AQTATA HA CACAKATA.

KypcoBure pasamkd, BB3HHKBAINKA IIPU YPEKAAHE HA NAPUYHH IO3UIIMH HAU IIPU IIPEH3YHUCAABAHE Ha
[IAPUYHUTE ITO3ULNN HA IPEAIPHUATHETO IO KypCOBE, PASAUYHH OT TE3H, IIPU KOUTO Ca OMAM IIPEHU3UUCACHH
IIPH IIbPBOHAYAAHOTO IIPU3HABAHE IIPE3 IIEPUOAA UAH B IIPEAXOAHU IIYOAHMYHU YBEAOMAEHHE, CE IIPHU3HABAT
KaTo IedaA0a mAM 3aryda 3a IIEePHOAa, B KOHTO €a BB3HHKHAAW, C HAKOH u3KAroueHusA cpraacHo MCC 21 Ha
KYPCOBHUTE PA3AHKH, BB3HUKBAIIH 110 AAACHA IIAPUYHA IIO3HUIIHA, KOATO IO CBIIHOCTTA CH IIPEACTABAABA IACT
OT HETHA MHBECTUIINA HA OTYUTAINA CE CTOIAHCKA EAMHHIIA B UYAKACCTPAHHA ACHHOCT .

[IpeapusTETO MpaBU IPEOLICHKA HA IIO3HUIIHMH B UYKACCTPAHHA BAAYTA KbM Kpaf Ha OTYETHHA IICPHOA U
TEKYIIO IIPE3 OTYCTHUSA IIEPHOA.

[Tosnnmnre B wyxaecTpanHa Baayra kbM 31 Aexemspu 2016 roAmHa ca OLEHEHH B HACTOSIIOTO IYOAHYHO
YBEAOMAEHHE ITO 3aKArounTeAHnA Kypc Ha BHD.

CupaseaanBa croiiHOCT

MC®O 13 ce mpmaara, korato B Apyr MCOO ce H3HCKBA HAM IIO3BOAABA OIICHABAHE IO CIIPABCAAHBA
CTOHHOCT MAH OITOBECTABAHE HA OIICHABAHETO ITO CIIPABEAANBA CTOHHOCT.

CrpaBeAAHBA CTOMHOCT € IIEHATA 32 IIPOAAXKOA Ha AKTHB HAN 34 IIPECXBBPASHE HA ITACHB IPY OOMYaiHA CACAKA
MEKAY TTa3aPHU YIACTHHIIN KbM AQTATa Ha OIlCHABAHE.

Pamkara Ha orenspane 1o cupaseasusa croiaoct Ha MCPO 13 ce npuaara 3a rbpBOHAYAAHO U IIOCAEABAIIIO
OIICHABAHE, AKO CIIPABEAAHBATA CTOMHOCT Ce M3UCKBA HAU ce paspernaba ot Apyra MCPO.

AKTHBH AU IACHBHU, KOITO CE OLEHABAT 10 CIPABEAAHBA CTOMHOCT, MOKE A2 CA HAKOH OT CAGAHHTE ABA BHAA!
OTACACH AKTHB MAH IIACHB; HAH IPYIIa OT AKTHBH, IPyIIa OT ITACUBU MAH ITPYIIa OT AKTHBH H ITACHBH;
[IpeapusTreTO OLIEHABA CIPABEAAHBATA CTOMHOCT HA AAACH AKTHB HAH ITACUB Bb3 OCHOBA Ha €BEHTYaAHUTC
AOITYCKAHMS HA [TA3APHITE YIACTHHITH IIPH OIIPEACASHETO HA IICHATA HA AKTHUB MAU ITACHB, KATO CE IIPHEMa, Je
Te AECHCTBAT B CBOS MAKCUMAAHA NKOHOMHYECKA HU3IOAA.

Ilpu omeHABAHETO IO CIPABEAAHBA CTOHHOCT IIPEAIPHUATHETO OTYNTA XAPAKTEPUCTUKHIE HA AKTUBA HAH
ITACHBA, AKO YYACTHUIINTE Ha I1a3apa IIE I'M B3EMaT ITOA BHUMAaHHE IIPH OIPEACASHETO HA IIEHATA HA AKTHBA
HAHM ITACHBA KbM AQTaTa Ha OLICHABAHE. Te3H XapaKTePUCTUKU BKAIOUBAT CAEAHOTO:

~-CHCTOSHHUETO U MECTOITOAOKEHIETO HA AKTIBA,

-OrPaHUYCHUATA, AKO UMa TAKHBA, OTHOCHO IPOAQXKOATA HAH H3IIOA3BAHETO HA TO3U AKTHB;

-ApPYIT.

Bp3aeficTBHETO HA KOHKPETHA XaPAKTEPUCTHKA BBPXY OLICHKATA CE PA3AHYABA B 3aBUCHMOCT OT TOBA KAK Ta3H
XaPAKTEPUCTHKA IIIe OBAEC B3€Ta IIPEABHA OT ITA3APHUTE YIACTHULIM.
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OHGHHBZHGTO IO CIIpaBEAAHBaA CTOMHOCT IIPpEAIIOAAra, 9¢ akTHB MAHM IIACHUB CE€ Pa3McHs B obmYIaTHA CACAKaA
MCKAY ITa3apHH YyIaCTHHIIHA 32 HpOAéDK62. Ha aKTUB HUAU IIPEXBBPAAHE HA IIACHUB KbM AaTaTa HA OLCHABAHE IIPHU
AKTYaAHHUTE KbM TO3H MOMCHT IIa3apHHU YCAOBH.

OHCHHB&H€TO II0 CIIPaBEAAIBA CTOMHOCT IIpEAIIOAAra, 9¢ CACAKa 3a npoAa>K6a Ha aKTUB HMAHW IIPEXBBPASAHC HA
IT1aCcHB CC U3BDBbPIBA:

-Ha OCHOBHHMA I1a3ap 32 TO3W AKTHUB UAH ITACHUB; MAN

-IIpA AWIICaTAa HA OCHOBCH I1a3ap — Ha Haﬁ-I/IBFOAHI/IH I123ap 32 TO3M AKTHUB MAM ITACHB.

AKO 32 AKTHB AW ACHUB MM2 OCHOBEH 11a3ap, OIICHKAaTa Ha CIIpaBEAAHBaTA CTOMHOCT € IIeHATA HA TO3U 1asap,
AOpPH 2aKO ILICHATA HA APYT I1a3ap € IIOTCHUIHUAAHO ITO-U3TOAHA KbM AaTaTa Ha OLICHSBAHE.

CrpaBeaAnBa CTOHHOCT IPH ITbPBOHAYAAHOTO IIPH3HABAHE

3a IPHAOOHUT aKTHB HAH IIOET ITACHB B Pa3MEHHA CACAKA, IICHATA HA CACAKATA € IAATEHATA 34 IPUAOOHBAHETO
Ha AKTHBA MAHM IIOAYYICHATA 32 ITOEMaHeTO Ha macuBa. CIpaBeAAMBATA CTOMHOCT HA AKTHB MAM ITACHB € IICHATA,
IIOAYYEHA IIPH IIPOAKOATA HA aKTHUBA HAHU IIAQTEHA IIPH IIPEXBBPAAHETO HA IIACHBA. B MHOrO CAydYau LieHaTa
Ha CACAKATA ¢ PaBHA HA CIIPABEAANBATA CTOMHOCT. [1pH OIIpeACASHETO HaA TOBA AAAHM CIIPABCAAMBATA CTOHHOCT
[P TbPBOHAYAAHOTO IIPU3HABAHE € IIEHATA HA CACAKATA, IPEAIPUATHETO OTIHTA (PAKTOPH, CHEIU(DUIHN 32
CACAKATA, KAKTO H 32 aKTHBa HAH macusa. Ako B ApyT MCPO ce M3HCKBA HAM pa3pelaBa Ha IIPCAIIPHATHCTO Ad
OLICHH AKTHB HAU ITACHB ITbPBOHAYAAHO IO CIPABEAANBA CTOMHOCT U 4KO IIEHATA HA CACAKATA CE PA3ANYABA OT
CIIPABEAAHBATA CTOMHOCT, IPEAIIPHUATHETO IIPU3HABA IPOU3THYAINATA IIe4aAda MAH 3aryba B medanbarta MAK
sarybara, ocseH ako B To3u MC®PO He e mocodeHO ApyToO.

Meroaun 32 OCTOIHOCTABAHE

B 3aBucHMOCT OT OOCTOATEACTBATA CE M3IIOA3BAT CE IIOAXOAMAIIH METOAH 34 OCTOMHOCTABAHE, 3d KOMTO MMa
AOCTATBYHO HAAUYIHI AAHHH 32 OLEHABAHE HA CIPABEAAHBATA CTOMHOCT. AAACH METOA 34 OCTOHHOCTABAHE CCE
M3IIOA3BA, 34 A4 CC IIPCLCHM IICHATA HAa IPOAXKOA HA AKTHB HAH IIPEXBBPASHC HA IIACHB B PAMKHTC Ha
OOHYaIHA CACAKA MEXNKAY MA3APHH YIACTHHIN IIPU AKTyAAHH KbM AATATA HA OIICHABAHE IA3APHH YCAOBHAL
MeroauTe 32 OCTOHHOCTSBAHE, M3IIOA3BAHH 32 OLCHABAHC HA CIIPABCAAHBATA CTOMHOCT, CE€ IIPHAATAT
ITOCACAOBATECAHO.

XHUIIOTE3HU IIPU METOAUTE 32 OCTOHHOCTABAHE

[Ipu mpmaaraHuTe METOAM 34 OCTOMHOCTABAHE 32 OIICHABAHC HA CIIPABCAAHBATA CTOMHOCT CC H3IIOA3BAT
MAKCHMAAHO CHOTBETHH HAOAIOAQEMH XHUITOTE3HM U CE CBEXKAA AO MHHHMYM H3IIOA3BAHETO HA HEHAOAFOAAEMU
XHIIOTE3M.

CB'I:DSaHI/I AHWITA T CACAKH MEXKAY TAX

[Ipeanpusruero cmassa pasmopeabure Ha MCC 24 mpu onpeAseAsiHe U OIOBECTABAHE HA CBBP3AHHTE AMIIA.
CAeAKa MEXAY CBBP3AHI AHIIA € IIPEXBBPAAHE HA PECYPCH, YCAYIU AU 3AABAMKCHIA MEKAY CBBP3AHI AHIIA Oe3
3HAYEHHE HA TOBA, AAAW CE ITPHAATa HAKAKBA IICHA.

CuOuTHs cA€A Kpas HA OTYETHUS IIEPUOA

CpOuTus cAeA Kpasd Ha OTICTHHA IIEPUOA Ca OHE3H CHOUTHA, KAKTO OAATOIPUATHH, TAKA U HEOAATOIIPUATHH,
KOHTO BB3HUKBAT MEKAY Kpasg HA OTYCTHUSA [IEPUOA H AATATA, HA KOATO IIYOAHMYHITE YBEAOMACHUSA Ca
OAODpeHH 3a ITyOAHKyBaHe.

PasrpanmgaBar ce ABa BUAA CHOHTHS:

®  TAaKmBa, KOHTO AOKA3BAT YCAOBHSA, CBINECTBYBAAM KBbM Kpas HA OTYCTHHA ICPHOA (KOPUTHPAIIN
cpbuTHs );

®  TAKHBA, KOHUTO Ca IIOKA3ATCAHH 32 YCAOBHA, BDB3HHKHAAU CACA Kpad Ha OTYETHHA IIEPHOA
(HEKOpHUTHPAIIIH CHOUTHSA).

[IpeAIpuATHETO KOPHUTHPA CYMHTE, IIPU3HATH BbB IyOAUYHOTO YBEAOMACHHE, 3d A4 OTPA3U KOPUIHUPAILIUTE
CHOUTHSA CACA Kpas Ha OTYCTHHSA IIEPHOA H OCBBPEMCHABA OITOBECTABAHUATA.
[Ipeapusitero He KOPHUTHpa CYMHTE, IPH3HATH BDLB IYOAHYHOTO YBEAOMACHHE, 332 Ad OTpasu
HEKOPUTHPAIIHTE CHOUTHA CACA Kpad HA OTYETHHA HePHOA. KOrato HEKOPHUIUPAIIHUTE CHOMTHA CACA Kpafd Ha
OTYETHHA IIEPHOA Ca TOAKOBA CBIIECTBCHM, Y€ HEOIOBECTABAHETO OM IIOBAHAAO Ha CIIOCOOHOCTTA HA
IIOTPEOUTEANTE HA IIYOAMYHOTO YBEAOMAEHHE Ad B3EMaT CTOIAHCKU PEIICHUSA, IPEAIPHATHETO OIIOBECTABA
cAeAHATA HH(OPMALINS 32 BCAKA CHIECTBEHA KATETOPHA HA HEKOPHUIHPAIIIOTO ChOHTHE:

- ecrecTBOTO Ha CbOUTHETO;
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- IpHOAH3HTEAHA OIICHKA Ha (pUHAHCOBHA My eDEKT MAU H3SABACHHUE, Y€ TAKABA OLICHKA HE MOXKE Ad
ObAc HalIpaBeHa.

Oruer 3a IIAPYUHUTE IIOTOLHN

HPCAHPI/IHTI/ICTO (& HpI/ICAO IIOAHUTHKA 32 OTYHTAHC U HpeACTaBHHe Ha HapI/IqHI/ITC IIOTOLIH IIO HpCKI/IH MECTOA B
OT4YCTA 32 ITIAPUYIHHUTC IIOTOIH.
HaquHnTe IIOTOIM CE KAaCI/I(pI/H_II/IpaT KaTo HapI/I‘{HPI IIOTOIIHU OT:

. OmnepaTtnBHA ACHTHOCT
° MuBecTniimonHa ACHHOCT
° dunHarCcoBa AEHHOCT

YCAOBHM AKTUBH M IIACUBH
VYcAoBeH macus e:

®  BB3MOKHO 3aABAMKECHHE, KOCTO IIPOM3AM33a OT MHUHAAM CBHOMTHA H HYHETO CBIIECTBYBaHE INE ObAC
IIOTBBPACHO CaAMO OT HACTBIIBAHETO HMAU HEHACTBIBAHETO HA EAHO HAH IIOBEYE HECHUIYPHH OBACIIH
CbOMTHA, KOUTO HE MOTAT A ObAAT U3LAAO KOHTPOAUPAHHU OT IPEALIPHATHETO;
AT

®  HACTOAINO 3aABAKEHIE, KOETO IIPOU3AH3A OT MHHAAN CHOUTHSA, HO HE € IIPU3HATO, 3aIII0TO:

- He € BEPOATHO 34 IIOraCABAHETO My Ad ObAC HEOOXOAMM H3XOAMAII IIOTOK OT PECYPCH, ChABPKAIIN
HMKOHOMMYECKH ITOA3H;

HAT

- CyMaTa Ha 3aABAKEHHETO HE MOXKE Ad OBAE OIPEACACHA C AOCTATHYHA CTEIICH HA HAACKAHOCT;

VcAOBeH aKTHB € Bb3MOKEH AKTHB, KOMTO HpOI/ISAI/I3a OT MUHAAV CHOUTHS U IUETO CBhINCCTBYBAHEC IIIC 6”I)AC
HOTB”preHO CaMO OT HACTBbIIBAHCTO MAHM HCHACTBIIBAHCTO HAa CAHO HMAH ITIOBCYC HeCI/IprHI/I 6”]3A€LT_[I/I C”I)6I/ITI/IH,
KOHTO HEC MOTIaT Aa 6’I>AaT H3IIAAO KOHTpOAI/IpaHI/I orT HpCAHpI/IHTI/ICTO.

VcAOBHHUTE aKTHUBH U ITACUBU HE CE IIpHU3HAaBaT.

OrTuer 32 MpoMeHHUTE B COOCTBEHHA KAIIUTAA

ITpeAIpHATHETO IPEACTABA OTUET 32 IIPOMECHHUTE B COOCTBCHMUS KAITUTAA, ITOKA3BAIII:

. 00I11a CyMa Ha BCEOOXBATHUA AOXOA 34 IIEPHOAQ;

. 32 BCEKM KOMIIOHECHT Ha COOCTBEHHA KaIIHTaA, €(EKTUTe OT IIPHAATAHE CBC 33AHA AATA HAH
IIPEU3YNCACHUE ChC 3aAHA AaTa, mpusHaTh B croTBercTBre ¢ MCC 8; kakTo 1

. 32 BCCKH KOMIIOHCHT Ha COOCTBCHHS KAIIMTAA, OAAAHCOBATA CTOMHOCT B HAYAAOTO H B Kpad Ha
[IEPHOAQ, KATO CE OIIOBECTABAT OTACAHO IIPOMEHUTE B PE3YATAT OT:

- me9an0a MAH 3aryoa;

- APYT BCEOOXBATEH AOXOA; KAKTO U

- CACAKH CBC COOCTBCHHIIUTE B KAYECTBOTO HM Ha COOCTBEHHIIH, KATO IIOKA3Ba OTAGAHO BHOCKHTE OT U
PAa3IIpPEACACHIATA KbM COOCTBEHHIINTE.
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AOITBAHUTEAHA  HNH®OPMAIINA KbM

YBEAOMAEHHNE

CTATUUTE HA

OTUET 3A ITYBANNUYHO YBEAOMAEHMUE 3A ®PITHAHCOBOTO ChCTOAHUE

1.MMoTH, MAIIWHY ¥ CHOPBXKEHUA

ITYBAMTYHOTO

B XHA.AB.

OryerHa CToiHOCT AmopTuzanus Basancosa
Tlokasarean B magasoro TIOCTBITMAL F3AC3AT B kpas B mauasoro Hauncaena Ormucana B kpas B kpas
I AHMA 2002 248 2250 1893 146 2039 211
I AMA
- 3eMu 1559 200 1759 1759
- crpaan 18 969 378 19 347 6329 766 7095 12 252
- MAITIHHE,000PYABAHE I CHOPBACHHS 82310 5242 533 87019 64 342 5686 532 69 496 17 523
- TPAHCIIOPTHU CPEACTBA 1467 153 22 1598 1019 165 22 1162 436
- MHBEHTAp 1277 55 1332 1131 47 1178 154
- AMA B mporiec na usrpakaare 799 6812 6300 1311 1311
O6mo 3a rpyna II: 106 381 12 840 6 855 112 366 72 821 6664 554 78 931 33 435
(I+11) 108 383 13 088 6 855 114 616 74 714 6 810 554 80970 33 646
OTueTHA CTOMHOCT Amoprusarua Basaancosa
Tokaszarean B mau. Tlocrprman JUEINCINS B kpas B mau. Hauncaena Ormrrcana B kpas B kpas
AHMA 2002 248 2250 1893 146 2039 21

Ilpes 2003 roamna BBB Bpb3Ka ¢ mpemuHaBaHe kbM npuaarane Ha MCPO ApyKecTBOTO € H3BBPIIHAO
EAHOKpPATHA IIPEOLIEHKA Ha COOCTBEHH HEABIKUMH UMOTH — 3eMu u crpaan. Kem 31.12.2016 r. crofinocTra Ha
IIPEOICHBYHUA PE3EPB, CBBP3AHH C Te3H aKTHBH ¢ B pasMmep Ha 10 993 xua.AB.
B mpeacraBeHHTE OTYETHN CTOHMHOCTHA HA 3€MUTE M CIPAAUTE €4 BKAIOYEHH 3eMH Ha CTOHHOCT 230 XMA.AB. M
crpaau Ha cTofiHOCT 3771 XHMA.ACBA, BBPXY KOHTO Ca YIPEACHH HITOTEKH B ITOA3a Ha Paiidaiizen bank AA 3a
oOe3IedaBaHe Ha IIOAYICH OT APYKECTBOTO DAHKOB KPEAHT.

2.ABATOTPAVHUA HEMATEPUAAHU AKTUBU

B XHA.AB.

OryerHa croiiHOCT

AmopTuszaims

Basancosa

Tlokasarean B mau. Tocrpmman Wsaesan B kpas B mau. Hauncaena Ornrcana B kpas B kpas
AHMA 2002 248 2250 1893 146 2039 211
3. MaBecTUIINN B ABIIEPHU U ACOLUUPAHU IIPEATIPUATHAA
31.12.2016 31.12.2015
YuacTua B ABIIIEPHU IPEATIPUATHA XHUA.AB. XUA.AB.
1| M naroc MaBect EOOA 5 5
2| Lifam Hidravlika doo - P. Cepbus 20 20
3 | M+S Hydraulic power transmission 44 44
69 69
VYuacTre B acoIUUpaHU OPENPUATHAA
1| baakapc Korcoprmym OOA 1
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2| CITX Tparc OOA 1 1
3 | [Iporpec AA 9 9
10 11
BCHUKO AAOBE M YUACTHA 79 80
4. HeTeKyIy THProBCKHU U APYIH B3€MAHUA
31.12.2016 31.12.2015
XHA.AB. XHA.AB.
1| Ceppsanu npeanpustrus 4127 4127
Bcuiko TBProBCKu U APYTY B3€MAaHUA: 4127 4127

ITpes 2012 r. APyKECTBOTO € HAIIPABHAO AOITBAHUTECAHA ITAPHYHA BHOCKA CbAACHO 4A. 134 ot Twprosekus
3aKOH B ABILEPHOTO CH APYKecTBO ,,Lifam Hidravlika® DOO, Copbus B pasmep Ha 1 600 XxuA. €Bpo 32 CpoK OT
et roansd. [1pes Broporo Tpumecedre Ha 2015 r. APyKECTBOTO € HAIIPABHAO AOITBAHUTEAHA IAPHIHA BHOCKA
cbAaacHO dYA. 134 or TbproBckusa 3aKOH B ABIIEPHOTO cu Apyxectso ,,Lifam Hidravlika® DOO, CepOus B
pasmep Ha 60 XHmA. €BpO U mpe3 4eTBbpTo TpuMeceune Ha 2015 r. AOITbAHHTEAHA ITAPHYHA BHOCKA B pasMep
150 xuma. eBpo.

IIpes 2014 r. APyKeCTBOTO € HAIIPaBHAO AOITBAHHTEAHA IIAPUYHA BHOCKA CbAACHO dYA. 134 or Twprobekus
3aKOH B ABILEPHOTO CH ApPyx)ecTBO ,,M+S Hydraulic power transmission “ GmbH, I'epmanus B pasmep uHa 300
XHA. €BPO 32 CPOK OT TPH FOAUHIL.

5. Marepuasnu 3anacu

31.12.2016 31.12.2015

XHA.AB. XHA.AB.

1| Matepmasn 6907 6 648
2 | 'oropa mpoayKIus 446 200
3 | HesabpIrmieHO IPOU3BOACTBO 3434 2911
Bcuuxko: 10 787 9759

Hsma matepraAHN 3aIIaCH AAACHH B 32A0T 33 oOesIeuasane Ha mmacusu kpm 31.12.2016 1.

HCSaB"pr_ICHOTO HPOI/ISBOACTBO BKAKOYBaA paSXOAI/ITC, CHOTBECTCTBAIIX HA paSXOAI/ITC 3a HCHpI/IKAIO‘ICHI/ITC

msaeansa keM 31.12.2016 roanHa.
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6. TeKVIJ.lI/I THhProBCKH M APYI'M B3€MAaHHA

31.12.2016 31.12.2015
XHA.AB. XHA.AB.
1 | Baemanus or cBbp3aHu ANIIA 2191 931
2 | Kauentn 10 335 10 431
3 | AocTaBuniiy o aBaHCH 653 734
4 | Apyru acbmropu 73
5 | IlpeArraareHn pasxoAn 105 111
Bcudko TBProBCKu U APYTH B3€MAaHUA: 13 357 12 207
7. AaHbIU 32 BB3CTAHOBABAHE
31.12.2016 31.12.2015
XHA.AB. XHMA.AB.
1 | AAC 32 Bb3CTaHOBSABAHE 389 426
Bcuuko AaHBIIM 32 BB3CTAHOBABAHE 389 426
8. Texyimm pUHAHCOBH AKTUBHA
31.12.2016 31.12.2015
XHA.AB. XHUA.AB.
1 | ®uHAaHCOBU aKTUBUA 1682 1670
2 | AuXBH IO CPOYHH ACIIO3UTH 3 10
Bcuuko ¢prHAHCOBU aKTHBH: 1685 1680

®DunaHCcOBHUTE AKTUBHU, ABD/KAHHU 34 ThpryBaHe HpeAcTaBasBar nusectunus B AD , Paiidaiiser Koncepsarusen

®oua bparapusa”.

9. HaDI/I‘-IHI/I CPEACTBA M ITIAPUYHU CEKBUBAACHTH

31.12.2016 31.12.2015

XHA.AB. XHA.AB.

1 | I'Tapuraram cpeACcTBa B KACH 31 21
2 | IlapwaHu cpeaCTBa IO Pa3ITAAIATCAHH CMETKI 8 648 10 674
3 | CpouHH AEIIO3UTH 7 958 2961
OO61110 TApUYHU CPEeACTBA 16 637 13 656

B croitmocrra Ha CpO‘IHI/ITC ACIIO3UTE Ca BKAFOYCHU T'I)pFOBCKI/I ACIIO3UTH B paSMep Ha 47 XUA.AB.
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10. CoGcTBEH KamuTaA

31.12.2016 31.12.2015

XHA.AB. XHA.AB.

1 | OcHoBen Karmraa 39 043 39 043

2 | PesepBu B 1.4 15 057 15074
2.1 | Peseps OT TOCAEABAIITH OIIEHKH 10993 11 010
2.2 | 3akoHOBH pe3epBH 3 906 3906
2.3 | Apyru peseppu 158 158
3 | HepasupeaeaeHa meqanba 2713 2 281
4 | Texymr pesyaTar 12707 9725
Bcuuko coGcTBeH KanmuTaaA: 69 520 66 123

Pesepspr Or mpeonenkn € OpMHpPAH OT H3BBPIICHA EAHOKPATHA IIPEOLIEHKA HA 3€MH H CIPAAH IIPH
IIpeMrHABaHE KbM ITpuaarane Ha MCOO.

ITpes 2012 r. apyxectBoTo € mpuaobuao 12 000 Opos codcrBenn akiuu. B pesyarar Ha caeakara e dpopmupan
OTPHIIATEACH IIPEMHICH PE3EPB B pasMep Ha 23 XUA.AB., BKAIOYCH B CTOMHOCTTA HA APYTUTE PE3CPBUL.

11. Here 1 (PUHAHCOBU IIACUBU
31.12.2016 31.12.2015
XUA.AB. XUA.AB.

2 | ITo Am3uHr 82

Bcruako HeTeKyIu 3aAbAYKEHHA: 82 0

12. ITacuBu 110 OTCPOUYEHU AAHBIIUA
31.12.2016 31.12.2015
XHUA.AB. XHA.AB.
1| Orcpouenu AAaHBYHH AKTUBU 86 63
Kommencupyemn oTmycku 86 63
2 | OTcpoyeHN AAHBYHU MACUBHU 379 385
[Ipeonienbuen peseps 97 97
AMOpPTH3AIHH 282 288
Bcuuko orcpoueHu AaHBIH 293 322
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13. Tekymu bUHAHCOBU HACUBU

31.12.2016 31.12.2015
XHA.AB. XHA.AB.
1| KbMm Ganku 161
2 | ITo Ausmur 29 5
Bcuuko Tekyriu 3aAbAYKEeHUA: 29 166
14. Texyimu THProBCKU U APYIH 3AABAYKEHUA
31.12.2016 31.12.2015
XHA.AB. XHA.AB.
1| AocraBunmnm 6 754 6159
2 | IloAygernu aBarcH 179 97
3 | 3aAbAKEHUS 32 AUBUACHTH 179 174
6 | Apyru kpeantopu 121 44
Bcuuko TekyInu 3aAbAYKEeHUA! 7 233 6 474
15. 3aABAYKEHNA KBM IEPCOHAAD
31.12.2016 31.12.2015
XHA.AB. XHA.AB.
1| 3aabA’KkeHUA KBM IIEPCOHAAA B T.4. 2 466 1824
1.1 | Texyrma 3amaara 1629 1268
1.2 | AemoseHTH 237 134
1.3 | HemoasBas oriryck 600 422
2 | 3aABAYKEeHNA KBM OCUTYPHUTEAHU OPraHU3AINH 514 421
2980 2 245
16. Aawbunm 3aAbAYKEHUA
31.12.2016 31.12.2015
XHA.AB. XHA.AB.
1 | Aanbk meganba 248
2 | AaHbK BBPXY AOXOAU HA (PU3HYECKH AHIIA 270 221
3 | Apyru Aampuum 52 53
Bcnuko TekyIm 3aAbAKEHUA: 570 274
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OTUYET 3A BCEOBXBATHHMA AOXOA

18. HeTHM OIPUXOAM OT IPOAAKOHU

31.12.2016 31.12.2015

Ilpuxoau ot AefiHOCTTA XUA.AB. XUA.AB.

1.1. | Ilpuxoau ot mpoaaxOa Ha IIPOAYKIIHS 92708 85 357
1.2. | IIpuxoAM OT IPEAOCTABEHH YCAYTH 497 568
1.3. | IIpuxoau oT Apyru mpoaaxbu 322 508
ObIIO ITPXOAHU 93 527 86 433

PasnpeaeseHneTo HA IIPUXOAUTE OT IPOAAAKOH, HA FOTOBA IIPOAYKIIHA M YCAYTH, IO IIA3aPH € KAKTO CAEABA:

31.12.2016 31.12.2015

ITpuxoan 1o nazapu XHA.AB. XHA.AB.

1 | ismoc 77 013 73125

2 | Berpenren masap 16 192 12 800

OBIITO 93 205 85 925

31.12.2016 31.12.2015

Apyru npuxoaun XHA.AB. XHA.AB.

1| IlpoaaxOa Ha MaTepraAn 70 76

2 | Haemu 31 31

3 | IIpoaaxba Ha AA 11 69

4 | Apyru 210 332

5 | PuHaHCHpaHEe 10 2

(0)3311(0) 332 510

19. Pazxoan

31.12.2016 31.12.2015

XHA.AB. XHA.AB.

1 | PazxoAn 3a MaTepuaAn 42 007 39 650

2 | Pa3sxoAM 32 BEHIITHH YCAYTH 6952 7 054

3 | PasxoAm 3a amMopTH3arus 6 810 6 803

4 | PazxoAu 3a Bb3HAIPAKACHUA 19 481 17 420

5 | PazxoAm 332 ocHIypOBKH 4141 3792

9 | Apyru pasxoan 712 675

6 | baaarcoBa CTOMHOCT Ha IIPOAAACHHUTE AKTHBH 69 95
M3amenenne cTOMHOCTTA HA 3aIIACHTE OT TOTOBA

7 | IPOAYKITHSA I Ha HE3aBBPIIECHOTO IIPOU3BOACTBO -817 80

8 | Pasxoau 3a mpuaoOuBane Ha AA -25 -16

Bcuuxo pasxoau 3a AeiHOCTTA 79 330 75 553
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Pa3XOAI/I 3a MaT€epUAAU

31.12.2016 31.12.2015

XHA.AB. XHA.AB.

1| Ocrnosun marepmasn 36 315 34 345
2 | CiomarateAHU MaTepHan 4601 4195
3 | 'opuBa u macaa 186 222
5| Oronaenue 152 180
7 | PesepBHu yacTu 659 627
8 | AMBarax u obpasum 94 81
BCHUKO PA3XOAU MATEPUAAU 42 007 39 650

PaSXOAI/I 34 BBbHIITHU YCAYI'H

31.12.2016 31.12.2015

XHA.AB. XHA.AB.

1 | Beamman koonepanuu 2 357 2414
2 | TexyIu peMOHTH Ha MAIIHHH U CbOPbKEHHA 413 299
3 | Pekaama 112 69
4 | KorcyaTanTCcKa ACHHOCT 43 55
5| Oxpana Ha Tpyaad 19 18
6 | 3acTpaxoBKH 200 182
7 | Apyru BpHIIHH ycAyIH 1 546 1683
8 | AaHbIIU U TAKCU 91 80
9 | Haemu u abouamenTu 333 236
10 | Komymukarrre 63 71
11 | Tpaucmopr 1721 1899
12 | Boaa 54 48
BCHNUKO PA3XOAU YCAYI 6 952 7 054

Pasxoan 3a mepconasa

31.12.2016 31.12.2015

XHA.AB. XHA.AB.
1 | 3amaaru 18 881 16 998
2 | Hemsmoassau ormyck 600 422

BCHUYKO PA3XOAM 3A 3ATTAATH 19 481 17 420

Pa3xoaAu 3a ocurypoBku:

31.12.2016 31.12.2015

XHA.AB. XHA.AB.
1 CormaaHo ocurypsBaHe 2 877 2 584
CommaaHO OcUIypABAHE HEU3ILOTIIYCK 110 76
PasxoAu 3a coraeiinocT 1154 1132
BCHNUYKO COLIMAAHU PA3XOAU 4141 3792

Apyru pazxoau
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31.12.2016 31.12.2015
XHA.AB. XHA.AB.
1 | KomaHAMpOBKHY B cTpaHaTa 39 40
2 | HerpuaHat AaHBYEH KPEAUT 1 2
3 | IlercroHHM OCHTYPOBKH 8 8
4 | AaHpIu BBPXY Pa3XOAUTE 52 53
5 | KoMaHAHPOBKH B 9y:KOHHA 122 151
6 | Apyru 31 40
7 | IIpeacTraBuTEAHH PasXOAH 53 47
8 | Aapenus 97 82
9 | Obesmerenns 301 241
10 | Crunenanu 6 9
11 | Heycrotiku 1o AocraBku 2 2
BCHMUKO APYI'U PA3XOAU 712 675
20. PUHAHCOBY PUXOAH ¥ PA3XOAH
OMHAHCOBU TIMTPHXOAN
31.12.2016 31.12.2015
XHA.AB. XHA.AB.
1 | IlprxoAn OT AMXBH 32 77
IToAokUTEAHN PABAUKH OT
2 | mpomsHa HA BAAYTHH KyPCOBE 37 47
3 | Apyru (puHAHCOBH IPUXOAN 12
Bcuuko 81 124
OMHAHCOBU PA3XOAI
31.12.2016 31.12.2015
XHA.AB. XHA.AB.
1 | PasxoAu 32 AUXBI 5 13
OTpHIIaTeAHH PA3AUKH OT
2 | mpomsHa HA BAAYTHH KyPCOBE 51 91
3 | Apyru douHAHCOBH Pa3sXOAH 106 103
Bcuuko 162 207
HETHH ®HHAHCOBH ITPUXOAMH/PA3XOAH -81 -83
21. Pa3x0A 32 AaHbIHM
| | 31.12.2016|  31.12.2015
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XHA.AB. XHA.AB.
Aagbim oT mewasbara 1413 1 080
2 | Apyru 6 -6
Bcuuko pasxoa 3a AaHBITH 1419 1074

APYI'1 OITOBECTABAHIMA

1.CBBp3aHH AULIA U CAEAKH CHC CBBP3AHU AULA
ApyKecTBOTO OIIOBECTABA CACAHHTE CBBP3aHH AUIA:

Awnita, yrpaskHABaI 3HAYNTEAHO BAVSIHUE B IIPEAIPHATAETO:
»Crapa [Taaruaa Xoaa” AA, ,M+C — 977 AA, ,,aAycTprases kamutas-xOAAHHD AN

ABIIepHH IPEAIIPUATHA HA APY>KECTBOTO:
,»Lifam Hidravlika” doo - P. Cepbus, ,,M+C Musect”” EOOA
“M+S Hydraulic power transmission” GmbH —I'epmanus

KAIO9OBHAT PBKOBOACH IIEPCOHAA HA IPEAIIPIATHETO € OIMOBECTCH B HAYAAOTO HA TOBA IIPHAOKCHHE B I4CTTA
¢ obrmata HHOPMAITHS 32 APYKECTBOTO.

CAEAKH CBC CBBP3AHH AUIA

CaeAKHTE CBC CBBP3aHH AHIA IIPE3 IEPHOAA €4 IIPOAAACHH CACMEHTH 32 TOTOBATA IIPOAYKIHA Ha ,Lifam
Hidravlika” doo - P. Cep0us, Ha croiHOCT 166 XHA.AcBa U 3aKkyireHHu OT ,,Lifam Hidravlika” doo - P. Cepbus
croku Ha crorHocT 907 xma aB. IlpoaaxOa Ha crokm Ha “M+S Hydraulic power transmission” GmbH B
pasmep Ha 2 748 XuA.ACBA.

2.PuUHAHCOBU PUCKOBE

B xoaa Ha obuuaiiHaTa CH ACHHOCT APYKECTBOTO MOZKE Ad OBPAE H3AOKEHO Ha Pa3AMYHH (DHHAHCOBU PHCKOBE,
HAH-BAKHUTE OT KOHUTO Ca: BAAYTEH PHUCK, KPEAHTEH PUCK M AHKBHACH PHCK. 32TOBa OOIIOTO YIIPAaBACHHE Ha
pucka e POKyCHPaHO BBPXYy MUHUMH3HPAHETO HA IIOTCHIIHAAHHTE OTPULATCAHH e(DEKTH, KOUTO OMXa MOTAH
A ce OTpasAT Bbpxy puHaHCOBUTE pesyAaTarn. PuHAHCOBUTE PHCKOBE TEKYILO CE MACHTU(HUIINPAT, H3MEPBAT
1 HaDAIOAQBAT C IIOMOILTA HA Pa3SANYHH KOHTPOAHH MEXAHH3MH, 32 A4 CE OIIPEACAAT AACKBATHU IICHHU Ha
YCAYIHTE, IIPEAOCTABAHN OT APYKECTBOTO, Ad CE OLIEHAT aACKBATHO (POPMHUTE HA IIOAABPIKAHE HA CBOOOAHHTE
AWKBHAHH CPEACTBA, O€3 Aa CE AOITYCKA HEOIIPABAAHA KOHIICHTPAIIHA Ha AAACH PHCK.

[ToAnTHKATA HA IPEALIPHATHETO 33 LAAOCTHO YIPABACHHE HA PHCKOBETE € CbCPEAOTOYEHA M HMa 3a LIEA Ad
HAMAAH €BEHTYAAHNTE HEOAATOIPHUATHH e(DEKTH BBPXY (DHHAHCOBHSA PE3YATAT.

[To-A0Ay ca OIIMCAHH Pa3AMYHHTE BUAOBE PHUCKOBE, HA KOHTO € H3AOKEHO APY/KECTBOTO IIPU OCBHILECTBABAHE
HA HEroBaTa ACHHOCT, KAKTO M BB3IIPHETUAT IIOAXOA IIPH YIIPABACHHETO HA TE3U PUCKOBE.

Kpeanren puck

Ilpu ocbimecrBABaHE HA CBOATA ACHHOCT APYKECTBOTO € M3AOMKEHO HAa KPEAUTEH PHCK, KOHTO € CBBp3aH C
PHCKa HAKOH OT KOHTPAICHTHUTE MY A4 He ObAC B CBCTOSHUE A4 U3ITBAHU H3IAAO U B OOMYANHO IIPEABHACHUTE
CPOKOBE 3aABAKEHHATA CH KbM HETO.

PuHAHCOBUTE AKTUBU HA Apy)KCCTBOTO ca KOHHCHTPI/IpaHI/I B TpI/I prHI/Ii HZIPI/I‘{HI/I CpCACTBﬁ, B3eMaHUA OT
KAHUCHTH, CpI/IHaHCOBI/I AKTUBH.

[TapuuHuTe CPEACTBA B APYKECTBOTO M PA3IAAIIATEAHNTE OIEPALIUH €A ChCPEAOTOUCHH B ,,VIHTEpHEITBHDA
Acer bauk”AA, ,,Paiicaiisentank bearapus”EAA, ,,OBB”AA, ,,ACK” AA. PbKoOBOACTBOTO cunTa, 4e HE €
HAAUIIE PUCK, AOKOAKOTO ODCAYKBAIIIUTE OAHKH €4 CbC CTAOMAHA AUKBHAHOCT.

AVKBHAEH PUCK

AVMKBHAHUAT PHCK Ce M3Pa3fiBa B HETATHBHATA CHUTYAIHA APYKECTBOTO Ad HE ObAE B CHCTOSHHE Ad ITOCPEIIIHE
©E3yCAOBHO BCHYKH CBOH 3aABAMKCHUA CBIAACHO TEXHUA IAACK. 1O IPOBEKAA KOHCEPBATHBHA IIOAHTHKA IIO
YIPaBACHHE HA AMKBHAHOCITA, YPe3 KOATO IIOCTOSHHO IIOAABPKA OITHMAACH AWKBHACH 3aI1aC [IAPHYHU
CPeACTBa 1 AOOpa CIIOCOOHOCT 3a (DHHAHCHpPAHE HA CTOIAHCKATA CH ACHHOCT. TEKyIIO MaTypuTeTsT U
CBOCBPEMCHHOTO OCBIIECTBABAHE HA IIAAIIAHIATA CE CACAH OT PBKOBOACTBOTO H (PHHAHCOBO-CUCTOBOAHMS
OTAEA, KATO CE IOAABPIKA HEOOXOAMMATA MH(OPMALUA 3da HAAMYHNTE HAPHYHU CPEACTBA U IIPEACTOSIIIITE
IIAAITTAHMA.
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PBKOBOACTBOTO Ha APYKECTBOTO CYHTa, Y€ TO HE € H3AOKEHO HA AHKBHACH PHCK H € B CBCTOSHHE Ad
ITOCPEIHE OE3YCAOBHO BCUYIKH CBOH 3aABAKCHUA.

ITazapen puck

AVXBEH PHCK - AHXBCH PHCK Ha CIIPABCAAHBATA CTOMHOCT, IIPOM3TUYAIL OT BAPUPAHETO HA CTOMHOCTHTC Ha
(pUHAHCOBH HHCTPYMEHTH IIOPAAU IIPOMEHH B IIa3apHUTE AUXBeHHU IipoueHTH. CTPYKTYPUPAHETO HAa AKTUBHUTE
U ITACHBU HA APYKECTBOTO IIPEAIIOAATA HECHIIIECCTBEH PUCK.

BaayreH pHCK - BAAYTEH PHCK, IPOU3THYALL OT BAPHPAHETO HA CTOHHOCTHTE HA (DHHAHCOBUTE HHCTPYMCHTH
IIOPAaAU IIPOMEHU Ha BaAyTHHTE Kypcose. Bermuku mpuxoan or npoaaxbu ca B EUR u aeBa, mopaau koerto
APY/KECTBOTO CUNTA Y€ HE € H3AOKEHO HA CHIIECTBEH PICK.

3. KaroyoBH npuOAM3UTEAHH OIIEHKHU U IIPEIIEHKN Ha PBKOBOACTBOTO C BUCOKAa HECUTYPHOCT

B HACTOAIIOTO HY6AI/I‘IHO YBEAOMACHHC HpI/I OHpeACAﬂHC HA CTOWHOCTTA HA HIKOU OT AKTHUBHTC,
[IACHBUTE, IIPHXOAUTC U PA3XOAUTEC PBKOBOACTBOTO € HAIPABHAO HAKOHM CYCTOBOAHH IIPEAIIOAOKCHUA I
HpI/I6AI/ISI/ITCAHI/I CYCTOBOAHH HPCHCHKI/I. Beuuku e ca HaHpaBCHI/I Ha OCHOBaTa HA Haﬁ—Ao6paTa HpeHCHKa n
nHQOPMAITHA, C KOATO € PA3IOAATAAO PBKOBOACTBOTO KbM Kpaf HA OTYCTHHA IIepHOA. AeHCTBUTEAHMTE
PE3yATATH OUXa MOTAH A4 CE PA3AHYABAT OT IIPEACTABEHHTE B HACTOAIIIOTO ITYOAMYHO YBEAOMACHUE.

3.1. OGes1teHKka Ha MATEPUAAHH 3AIIACU

KbM Kpas Ha OTYETHHA IIEPHOA PBKOBOACTBOTO IIPABU IIPETACA HA HAAHMYHUTEC MATCPHAAHU 3AIIACH —
MATEPUAAH, IPOAYKIIHA, CTOKH, HE3aBBPIICHO IIPOU3BOACTBO, 34 Ad YCTAHOBH AAANM HMAa TAKHBA, HA KOHUTO
HETHATA PEaAn3yeMa CTOMHOCT € ITO-HHCKA OT DaAaHCcOBaTa UM croHHOCT. [1pu Tosm mperaea xksm 30.09.2016
I. HE CA YCTAHOBCHM MHAHMKAIINN 32 OOC3IICHKA HA MATCPHAAHI 3aIIACH.

3.2. O0Ge3eHKa HA B3€EMaHUA

KM Kkpasd Ha BCEKH OTYETEH IIEPHOA PBKOBOACTBOTO H3BLPIIBA IIPETACA Ha IIPUOAM3NTEAHA OLICHKA 32
3aryOM OT CBMHUTEAHH U HECHOHPAEMH B3EMAHUAL.

OO0es1ieHKa HA TBPIOBCKU B3eMaHHA ce (POPMHUpPA, KOTATO €4 HAAHUIIE OOEKTUBHH AOKA3ATEACTBA, U€
APYKECTBOTO HAMA Ad MOKE Ad CHOEpe HAAATA CyMa IO TAX CHIAACHO OPHUIMHAAHUTE YCAOBHA HA B3EMAHHATA.
3a TaKuBa AOKa3aTE€ACTBA PBPKOBOACTBOTO IIPHEMA: YCTAHOBABAHETO HA 3HAYUTCAHH (DHHAHCOBH 3aTPYAHCHHA
Ha AANB/KHHKA II0 B3EMAHETO, BEPOATHOCT AABKHUKBT Ad BAE3E B IIPOLIEAYPA HA HECBCTOATEAHOCT MAH APYIa
¢uHaHCOBa peopranmsarusa. KpM Kpas Ha OTYETHHSA IIEPHOA HE CA YCTAHOBEHU HMHAHMKALIMHU 33 OOC3LICHKA Ha
B3EMaHHA.

3.3. OGes1eHKa Ha IMOTH, MAIIIMHU, ChOPB)KEHUA U 000pyABaHe

KoM 31.12.2016 1. B ApPyKECTBOTO € M3BBPIICH IIPETACA HA ABATOTPAHHUTE MATCPHAAHN AKTHBH.
[IperaeapT e HAIIpaBeH, 32 Ad CE IIPOBEPU AAAK HE €4 HACTBIIMAHU YCAOBHA H (DAKTOPH, H3UCKBAIIN ODE3LICHKA
Ha aKTHBHUTE CBIAACHO mpaBuaata u msuckpauuara Ha MCC 36 “Ob6esuenka ma akrusm’. IIperaeart ma AMA
IIOTBBPIKAABA, 9€ IIOCACAHHTE HE Ca 3aryOMAHM CBOATA CTOHHOCT B XOA4 HA TAXHATA YIOTPeOa KbM AaTATA Ha
1yOoAHYHOTO yBeaoMAeHue. [lopaau ToBa BEB mybAnaHOTO yBeAoMAcHUE 32 2016 I. He € BKAIOUEHA OOE3IICHKA.

4. OnenaBaHe IO CIIPaBEAANBA CTOMHOCT

OrensiBaHe IO CIIPABEAAHBA CTOMHOCT ChrAacHO pasnopeAbure Ha MCPO 13 e u30A3BaHO 32 OLIEHKUTE HA
caeAHnTe akTHBY — OUHAHCOBY AKTHUBH, OTIYNTAHH IIO CIIPABEAANBA CTOMHOCT B ITe4aAbaTa HAM 3ary0ara.

[1pu IbpBOHAYAAHOTO CH IIpU3HABAHE (DUHAHCOBUTE AKTHBH CE OTYHTAT IO CIIPABEAAUBATA UM CTOHHOCT.
CAeA ITBPBOHAYAAHOTO IIPH3HABAHE IIPCAIPUATHETO OICHABA (DHHAHCOBUTC AKTHUBH, OTYHUTAHH IIO
CIIPABEAAHMBA CTOHHOCT B IIe4aAbaTa MAHM 3arybara, IO CIIPABEAANBA CTOHHOCT KBbM AdTaTa Ha HYOAHYHOTO
YBECAOMACHIIE.

®DunaHcoBUTE AKTHBU IIPUTEKABAHU OT APYKECTBOTO IIPEACTABAABAT ASAOBE B HHBECTHIIHMOHEH (DOHA.
CrpaBeaAnBaTa MM CTOHMHOCT CE€ OIIPEAEAA CBIAACHO YCAOBHATA HA IOAIIMCAHH AOIOBOPH 33 YYaCTHE B
HMHBECTHIIHOOHH (POHAOBE. M34nCASBAHETO U aHAAHSHPAHETO HA CIIPABEAANBHTE CTOMHOCTH CTaBa OT CAMUTE
nHBeCTHIHOHHHU (poHAOBE. [leqarbara nan 3aryba o1 PUHAHCOBHA AKTHB CE IIPH3HABA B OTYETA 3d AOXOAHTE.

5. YCAOBHU aKTUBU U IIACUBU
ApyecTBOTO HfIMA ITOETH YCAOBHU aHIUKHUMEHTH.

6. Cp0muTHA CcAEA AaTaTa HA 0araHCA
MeKAy AaTaTa HA OTYETA U AATATA HA OAODPEHHETO MY 3a IIyOAHKYBaHE HE CA BB3HHKHAAU CBOUTHSH, KOUTO
M3UCKBAT KOPCKIIUH HAH OIIOBECTABAHE.

7. AeHicTBAIIIO IIPEATIPUATHE
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PT)KOBOACTBOTO Ha APYKECTBOTO CYHTA, Y€ IIPCAIIPHUATHCTO € ACHUCTBAIIIO U IIe OCTAHE ACfICTBaL[IO, HAMA
ITAAHOBC M HAMCPCHUS 32 IIPCYCTAHOBABAHC HA ACﬁHOCTTa.

8. OnoBecTABaHE CHrAACHO 3aKOHOBU U3UCKBAHUA
ApPYKECTBOTO € OTICAO PA3XOAH 34 HE3aBHUCHM (DHHAHCOB OAHUT IIPE3 OTYUCTHHSA ICPHOA B Pa3Mep Ha 7 XHA.AB.
ApyKECTBOTO HE € TOAYIABAAO APYIH YCAYTH OT OAUTOPCKOTO IPEATIPUATHE 34 IIEPHOAA.

CocraBurea: IIpoxkypucr:
/ M. Mapunos/ /Ba. Crracos/
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