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ITPAOKEHHME

KBM IIYOAMYIHO YBEAOMEAHHE 32 (DUHAHCOBOTO CHCTOAHMUE 3a TpeTo TpuMecedre Ha 2017 roauna
OBIITA MTH®OPMAILIUA

Cb3AaaBaHe, COOCTBEHOCT U VIIPABACHUE

»M+C XUAPABAMK” AA rp. Kazauabk e npasonpremunk Ha Apyxectso ,,M + C XMAPABANK” EAA rp.
Kasamabk. IIpeobpasysanero e perucrpupano ¢ pemenne Ne 2379/30.07.1997 roanna ma Craposaropcku
OKPBIKEH ChA. APYKECTBOTO € CbC CEAAAHUIIIE U aApecC Ha yupaBAaerue rp. Kasauask, ya. ,,Kozaoayit” Ne 68 u e
BIIMCAHO B T'bProBCKHA PETUCTBP KbM ATEHIUA 110 BIINCBAHUATA.

Coeraacuo pemrenne Ha OCA or 16.05.2014 roamna, Bmumcano B Twproseckus perucrpp moa Ne
20140527131857, e yBeandeH karmrasa Ha APyRecTBOTO, CbC COOCTBEHH CpeACTBa B pasmep Ha 26 036 8§00.00
AeBa. PerucTprupaHuAT OCHOBEH KaIlUTaA Ha APYKeCTBOTO € pasnpeseseH B 39 055 200 H6pos aknnu ¢ HOMIHAA
eAHH AeB 3a akiuA. Abpiarea Ha akiuure e, llernrpasen aenosurap” AA rp. Cocpusa. OcHOBHU aKIIMOHEPH HA
apyxecrsoro ca: ,,CTAPA [TAAHMHA XOAA” AA rp. Codus, npurexasarr 30,91%; ,M+C - 977 AA 1p.
Kazauapk, npurexasart 24,10% u ,,JJJHAYCTPUAAEH KAITTUTAA XOAAMHI™ AA, npurexasarr 22,37%
or akrmonepHus karntas. Kem 30.09.2017 roanna Apyxecrsoro npurexasa 12 000 Gpos cobcTBeHN aKIu,
IIPHAOOHUTH Ype3 IIPOLIEAYPa 32 OOPATHO H3KYIIYBAaHE CIIOPEA pasmopeAbure Ha T'BPrOBCKM 3aKOH H yCTaBa Ha
APYKECTBOTO.

ApyxectBoro ce yupasassa or CpBer Ha Aupekropure B cbcra: Aumurep borommaos Tamoscku, Vean
Acauen Aeaues, Croua Crosuos Koaes, ,,Beaes Musect" OOA, npeacrasamBano ot Bacua I'eoprues Beaes,
,»yAoma” EOOA, npeacraBassano or Eprennit Bacuaes V3ynos, ,,Maur” OOA, npeacraBagBano ot Muako
Amnrearos AHreAos.

Wsosauurearn aupexropu Ha Apyixectsoto ca: Croua Crosuos Koaes u ,,Maur” OOA, npeacTaBAfBaHO OT
Muako Anreaos Arreaos. [Ipokypuct Ha ApyxecTBOTO ¢ BAaaumup Baserntnros Crracos.

ApyKecTBOTO MMa CBH3AAACH OAHTEH KOMHTET, ChCTOSII Ce OT CACAHHMTEe dAaeHOBe: Kpemena Aroareposa,
Beceaa I'lekosa u Baas Aonesa.

HpeAMeT Ha ACfIHOCT n OCHOBHa ACIZHOCT Ha APYHKECTBOTO € IIPOU3BOACTBO, PEMOHT M TbProBus C
XUAPABAMYHH U3ACAWSA I CUCTCMMU.

CpeaHOCIHCHYHUAT OPOI Ha HACTUTE AHIIA B APYKECTBOTO 32 oTdeTHHA IeproA ¢ 1 131 Ayrmm.

BA3A 3A M3IOTBAHE HA IIYBAMMUHO YBEAOMAEHHWE 3A ®HWHAHCOBOTO
CBbhCTOAHME U ITPMAATAHY CBIIECTBEHHM CUETOBOAHMU ITOAMTHKHU

H3zaBaenne 3a choTBETCTBUE

[IpeAIpuATIETO BOAX CBOETO TEKYIIIO CYETOBOACTBO U H3ILOTBA IIYOAHYHOTO YBEAOMACHHE B CHOTBETCTBHE C
Bcuakyu MexayHapOoAHU craHaapTH 3a prHarcoBo oTantane (MCPO), mpuern ot CeBera o MeKAyHAPOAHI
caeroBopHn crapaapta (CMCC), kouTo ce cbeToAT OT: MEKAYHAPOAHH CTAHAAPTH 32 (DHHAHCOBO OTUHTAHE,
MeKAYHAPOAHH CUETOBOAHH CTaHAAPTH U OT Pasdcuenns, mpeaoctasenn or Kommrera 3a PasdcHennsa Ha
MexayrapoArnTe craHAapta 3a ¢unancoBo orantaHe (KPMC®PO) uanm Oumsmms [locrosner xomurer 3a
Pazscuenuara (I1IKP), xoumro edexruBuo ca B cmaa 3a 2017 r., m xomro ca mpuern or Komumcmara ma
Eppomnetickure obmaoctn (Komucuara).

3a Tekyrmara (PMHAHCOBA TOAHHA APYKECTBOTO € IIPHEAO BCHYKH HOBH U/MAM PEBH3UPAHH CTAHAAPTU U
passacuennsa, umsaaseru oT CwBera mo MemxayHapoanu cueroBoparu cravaapra (CMCC) u mpumern or
KomucnATa, KONTO ca yMECTHH 32 HErOBaTa ACHHOCT.

HacroAmoro nmybANYIHO YBEAOMAEHHUE € H3IOTBEH IIPH CIA3BAHE HA IIPHHIIHIIA HA HCTOPUYECKATA LICHA.
Bpsmpuerara c4eTOBOAHA IIOAHTHKA OT APYKECTBOTO € IIOCACAOBATEAHA C IIPHAATAHATA IIPE3 IIPEAXOAHATA
TOAMHA.

AaHHNTE B HHAUBHAYAAHOTO TOAHUIIIHO IIYOAHMYHO YBEAOMACHHE CA IIPEACTABEHH B XUAAAN ACBA.

OTueTHa BaayTa
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(DYHKL[I/IOHaAHaTa " OTYCTHA BaAyTa Ha APYKECTBOTO € 6"1)Al"apCKI/I ACB.

Texyiy U HETEKYINHA AKTABU

AKTUB ce KAaCHUITIPA KATO TEKYIT KOTATO OTIOBaps HA HAKOH OT CACAHUTE KPHTCPHIL

. OuYaKBa Ad PEAAU3NpPA AKTHBA HMAHM BB3HAMEPABA A4 IO IIPOAGAEC HAH YIOTPEOH B CBOS HOPMAACH
OIIEPATHUBEH ITUKDBA;

o ADBPIKH AKTHBA IIPEAMMHO C IIEA ThPIYBAHE;

. O4aKBa A2 PEAAH3UPA AKTHBA B PAMKUTE Ha ABAHAAECET MECEIIA CACA KPasd HA OTYETHUSA IIEPHOA; HAH

° AKTHUBDBT € IAPU HAH IAPUYIHH €KBUBAACHTH (CbraacHo Aeduuuimara za MCPO 7), ocsen axo 3a

AKTHBA HfAMA OIPaHHYCHHE A4 ObAC PA3MEHAH HAU M3IIOA3BAH 32 YPEKAAHE HA IIACHB B IPOABAKCHHE HAi-
MaAKO Ha ABAHAAECET MECEIA CAEA Kpasd Ha OTYETHHA TIEPHOA.
AKTUB ce KAaCHUITIPA KATO HETEKYII[ AKO HE OTTOBAPA Ha KPHTCPUUTE 34 KAACH(MHUIIMPAHE KATO TEKYIIL,

I/IMOTI/I, MAIIWHU ¥ CHOPBXKEHUA

AKTHBH CE€ OTYHTAT KATO HMOTH, MAIIIUHU U ChOPBHKEHHUA Koraro orropapsAr Ha kpurepuure na MCC 16 3a
[IpU3HABAHE M MMAT LI€HA Ha IpHAOOMBaHe pasHa naH 11o-Bucoka ot 700.00 AB. AKTHBHTE, KOUTO HMAT LICHA
Ha IIPUAOOMBAHE ITO-HHUCKA OT IOCOYEHATA CE€ OTYMUTAT KATO TEKYIIH PAa3XOAM 3a IIEPHOAA HAa IIPHAOOUBAHE B
CBHOTBETCTBHE C OAODPEHATA CHETOBOAHA IIOAUTHKA. [IPEAIPHATHETO € IIPUEAO Ad OTYHTA BCAKA ITO3WULINA HA
MMOTHTE, MAITMHAUTE M ChophxeHUATa B choTBeTcTBHE ¢ MCC 16 Mo mena ma mpmAoOHMBaHE HaMaAeHa C
HATPYIIAHATA AMOPTH3AIMA U HATPYIIAHA 3ary0a OT ODE3IICHKA.

IIpes 2003 roamma BBB Bpb3Kka ¢ npemuHaBaHe KbM npuaarane Ha MCPO ApyxKecTBOTO € HM3BBPIITHAO
CAHOKPATHA IIPEOLICHKA HA UMOTH, MAIIINHI 1 ChOPBKCHHAL.

Llenara Ha IprAOOMBaHE BKAIOYBA ITOKYITHATA IICHA M BCUYKHU IIPEKN Pa3XOAH, HEOOXOAUMH 34 IIPUBEKAAHE HA
aKTHBa B pabOTHO chcrodnue. IIpeknTe pasxOAM BKAFOYBAT CTOMHOCTTA Ha: AOCTABKATA; MOHTAXA; XOHOPApHU
Ha AWIIA, CBBP3AHN C IPOEKTA U APYIU CBBP3AHI C BHBEKAAHECTO HA AKTHBA B €KCITAOATAIINA.

Koraro B uMoTHTE, MAIIIMHITE M CHOPBKEHUATA CE CHABPKAT KOMIIOHEHTH C PA3AMYHA IIPOABAKHTEAHOCT Ha
MMOAE3EH JKMBOT, T€ CE OTYUTAT OTAEAHO.

ITocAeABarz Pa3xOAH, CBBP3AHI C OTACGAECH HMOT, MAITHHA M CHOPBKEHHE CE OTYHUTAT B YBEAWYCHHE Ha
GaAaHCcOBaTA CTONHOCT HA AKTHBA, AKO € CIIA3CH IIPUHIINIIA Ha ITpusHaBaHe onpeacacH B MCC 16.

Paxoamre 3a TeKymoTo oOCAyMKBaHE HA MMOTH, MAIIMHH U CbOPDLKEHHA CE OTYHTAT B I1e9arba nAu 3aryba B
MOMEHTA Ha U3BBPIIBAHETO UM.

baaancosara croffHOCT Ha AAAECH UMOT, MAIIINHA U ChOPBKEHIE CE OTITHCBA:

- IIPH IPOAQKOA Ha AKTUBA; HAK

- KOraTo HE C€ OYaKBAT HHKAKBH APYTH HKOHOMWYECKH H3IOAHM OT H3IIOA3BAHETO Ha aKTUBA HAH IIPH
OCBOOOKAABAHE OT aAKTHBA;

Ilpuerara c4YeTOBOAHA ITOANTHKA HA APYMKECTBOTO IIO ITOBOA OTIYCHATH IIPABHTCACTBCHN AAPCHHA B
coorBercrBue ¢ MCC 20 «CueToBOAHO OTdnTaHE Ha OE3BB3ME3AHH CPEACTBA, IIPEAOCTABEHU OT ABPIKABATA, U
OIIOBECTABAHE HA ABP/KABHA IIOMOII» € Ad CE OTYUTAT B HAMAACHHCE HAa OAAAHCOBATA CTOMHOCT HAa HMMOTHTC,
MAITHHNTE, CbOPBKCHHATA.

Vimorture, MAIIMHUTE U CHOPLKEHHATA CE AMOPTHU3HPAT II0 AHMHEMHHA METOA 32 IIEPHOAA HA OYAKBAHUA
OAE3EH JKUBOT.

IIpomeHu BBB BB3IPHETHA METOA Ha AMOPTH3HPAHE MOTAT Ad C€ IIPABAT 110 U3KAIOYEHHE CAMO B HAYAAOTO Ha
TOAMHATA AKO OYaKBAHHUATA CE PASAMYABAT OT IIPEAUIIIHNTE IPUOANSHTEAHH OIeHKH. [IpomennTe ce oTanrar
KATO IIPOMAHA B CYETOBOAHHTE IpHOAH3HTEAHH oueHkHu B cporBercrBue ¢ MCC 8 C4eTOBOAHH IIOANTHKA,
IIPOMEHU B CICTOBOAHUTE IIPUOAMSHTCAHHN OIICHKI U IPEIIKIA.

B cayuamre, KOraTo 3a AAA€H AKTHB € HAIIPABEHO IIPEYCTPOMCTBO MAH PEKOHCTPYKIIHSA, HHAHBUAYAAHHAT MY
AMOPTH3ALIMOHEH IIAAH CE IIPOMEHA, KATO HAIIPABEHUTE PA3XOAH CE OTYMUTAT KATO YBEAHUEHHE HA DAAAHCOBATA
My CTOMHOCT.

IIpuernTe aMOPTH3AIMOHHN HOPMHU 32 OCHOBHHUTE IPYIIH ABATOTPARHI MATEPUAAHU aKTHBH, Ca KAKTO CAEABA!
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I'pyna CueroBoaHA Aaxpuna
Crpaau 4% 4%
Marman 1 00OpyABaHe 20% 20%
CpopbixeHus 4% 4%
Kommrorpu 50% 50%
TpaHcuopTHH CPEACTBA 25% 25%
CroImaHCKH MHBEHTAP U THPIOBCKH MAPKH 15% 15%
TpaHCHOPTHH CPEACTBA O€3 ACKH aBTOMOOHAN 10% 10%

Ceraacuo msucksanuara Ha MCC 36 kbpM Kpad Ha OTYCTHHA IIEPUOA CE IPABH IIPELIECHKA AAAU CHINECTBYBAT
HMHAMKAITHI, 9€ CTOHHOCTTA HA AAACH AKTHB OT UMOTHTE, MAILIMHATE H ChOPBKCHUATA € OOe3eHeHa. B caywai
HA TAKUBA HHAHKALIMM CE H3YHCASBA BB3CTAHOBHMATA CTOHHOCT HA 4KTHBA U CE OIIPEACAs 3arydara OT
obe31eHKa.

Hemarteprnasnu aktusu

[lpeAnpusTreTo OTYMTA PASIPAHUYUMUTE HEIAPUYHH AaKTUBH 0Oe3 usndecka CyOCTaHIMA —KaTo
HCMATCPHAAHH aKTHBH, KOTATO OTIOBAPAT OIIPCACACHHICTO HAa HEMATCPHAACH AKTHB H KPUTCPHUHTE 32
npusHasane popmyaupanu B MCC 38.

[TepBOHAYAAHO HEMATECPHAAHHUTE aKTHBU CE OTYHTAT IIO IIeHA Ha Ipuaobusame. Llemara mHa mpuaoOuBaHe Ha
OTACAHO IIPHAOOHKT HeMaTepHaAeH akTuB ce orrpeaeas ceraacao MCC 38 u BkArOUBa:

- IIOKYIIHATA I[€HA, BHOCHUTE MUTA H HEBb3CTAHOBUIMHTE AAHBIIH BBPXY IIOKYIIKATA, THPIOBCKATE OTCTBIIKH U
padaTu ce MpHCIIAAAT; 1

- BCAKAKBH CBBP3AHH PA3XOAH 32 IIOATOTOBKATA HA AKTHBA 3d HETOBOTO OYAKBAHO M3IIOA3BAHE;
HemareprasHnTe aKTHBH, KOUTO IIOAACKAT HA AMOPTH3AIINA CC AMOPTH3UPAT IT0 AMHECHHHSA METOA 34 CPOKA Ha
OIIPEACACHHUS IIOAC3EH JKHBOT.

HpI/IeTI/ITC AMOPTHU3ANMOHHU HOPMH 34 OCHOBHUTE I'PYIIH AMOPTHU3UPYEMHU HEMATEPUAAHH AKTHUBH, € KAKTO
CACABA:

I'pyna CueToBOAHA AaxbuHa

[IporpaMHI IPOAYKTH 50% 50%

PUHAHCOBU AKTUBHU

[peanpusrtuero mpusara MCC 32 1 MCC 39 npu orantane Ha (DHHAHCOBU aKTHBHL

DUHAHCOB AKTUB € BCEKU aKTUB, KOUTO €:

- IAPUYHHU CPEACTBA;

- HHCTPYMEHT Ha COOCTBEHUSA KAIIUTaA Ha APYIO IIPEAIIPUATHE;

- AOTOBOPHO IIPaBO:

° A2 Ce ITOAYYAT MAPUIHI CPEACTBA HAU APYT (DHHAHCOB AKTHUB OT APYTO IIPCAIIPHATIC; HAH

° Ad ce pasMeHAT (PUHAHCOBH AKTHBU HAM (DHHAHCOBU IIACHBH C APYIO IIPCAIIPHUATHC IIPH YCAOBH,
KOHTO €4 ITOTEHIIHAAHO OAATOIPHUATHH 34 IIPEAIIPHATHETO;

-AOTOBOp, KOWTO Ire ObAE€ HAH MOMKE Aa OBAE YPEACH B COOCTBEHM HMHCTPYMEHTH HAa COOCTBEHH KAIIHTAA
EMUTEHTA U €:

o HCACPHUBATHB, 3a KOUTO IPCAIIPUATHETO € MAHM MOXKE A2 OBAC 3aABAKCHO Ad IIOAYIN IIPOMEHAUB OpOI
OT HHCTPYMEHTH COOCTBCHHS KAIIUTAA Ha IIPEALIPUATACTO; HAK

° ACPHBATHB, KOHTO IIle ObAC HAK MOXKE Ad OBAE YPEACH Upe3 pa3MsHA HA (PUKCHPaHA CyMa HAPHYHI
CPeACTBA HAH APYr (PUHAHCOB aKTUB 332 (PUKCHPAH OpOH OT COOCTBEHHTE KAIIMTAAOBH HHCTPYMEHTH Ha
IIPEATIPUATHETO. 34 Ta3W IIEA HHCTPYMEHTHTE HA COOCTBEHHS KAIIMTAA HA IIPEAIPHATHETO HE BKAFOYBAT
yupaxHsaeMu (PHHAHCOBH MHCTPYMEHTH, KAACH(DHUIIUPAHHE KATO MHCTPYMEHTH HA COOCTBEHHSA KAIIUTAA, KOUTO
HAAAraT Ha [IPEAIIPUATHETO 3aABAKCHIETO A2 IIPEAOCTABH HAa APyra CTPaHa IIPOIIOPIIMOHAACH ASIA OT HETHHTE
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AKTHUBHU Ha HPCAHPI/IHTI/IGTO caMoO HpI/I AUKBUAAITUA, WAL I/IHCprMCHTI/I, KOHUTO CcCa AOFOBOPI/I 3a 6*I)ACH_[O
IIOAYYaBaHC MAW IIPCAOCTABAHE HA I/IHCprMeHTI/I H2 COOCTBEHUS KAITMTAA HA TIPCAIIPUATHECTO.

DumaHCOBUTE MHCTPYMEHTH - AKTUBH CE KAACH(DHUIIMPAT B CACAHUTC KATCTOPHH CBIAACHO M3NUCKBAHUATA HA
MCC 39:

. DuHAHCOBM AKTUBH, OTYNTAHH ITO CIPABEAANBA CTORHOCT B Itedarbara uan 3arybara

- ABPKAH 32 ThPIyBaHe (PUHAHCOB AKTUB

- OIPEACACH IIpPU IIBPBOHAYAAHOTO MYy IIPH3HABAHE OT IPEAIPHUATHETO 32 OTIHTAHE ITO CIPABEAAUBA
CTOHHOCT B IeuaAbara AU 3aryOara.

° VHBecTHIINN ABPIKAHH AO TTAACK
° KpeanTtn u B3emanrus
° DuHaHCOBH aKTHBH Ha PA3IIOAOKEHHE 32 IIPOAAKOA.

Ilpeaupusarnero npusHaBa (OUHAHCOB aKTUB HAM (PUHAHCOB NACHB B IIYOAHYHOTO YBEAOMACHHE 34
dunacosoro cbrerosuue Ha 2017 roArHa, KOraTO M CAMO KOI'ATO IIPEAIIPHUATHETO CTAaBa CTPAHA 110 AOTOBOPHHTE
YCAOBHS HA UHCTPYMEHTA.

[1pu mbppBOHAYAAHOTO CH IpH3HABaHE (DHHAHCOBUTE AKTHBU CE€ OTYUTAT IO CIIPABEAANBATA UM CTOIHOCT,
IIAIOC B CAy4Yail Ha (PMHAHCOBH AKTHBH, KOHTO HE C€ OTYHTAT IIO CIIPABCAAHBA CTOMHOCT B II€9aA0ATA HAL
3ary0ara, pPasXOAHTE IIO CACAKATA, KOUTO CE€ OTHACAT IIPAKO KbM IIPHAOOHBAHETO WAH H3AABAHETO Ha
puHaHCOBHA AKTHB.

CAeA IIbPBOHAYAAHOTO IIPU3HABAHE IPEAIIPHATHETO OLCHABA (DHHAHCOBUTE AKTHBU KAKTO CACABA:

° ITo cipaBeaAnBa cTOMHOCT

- (PHHAHCOBH AKTHUBH, OTIYUTAHH I10 CIIPABEAANBA CTOHHOCT B IIe4aAbaTa HAHM 3ary0aTa;

- (PHHAHCOBH AKTUBHU Ha PA3IIOAOKECHIUE 32 IIPOAAKDA;

C H3KAIOYCHHC HA MHBECTHIINY B MHCTPYMCHTH Ha COOCTBCHIS KAIINTAA, KOMTO HAMAT KOTHPAHA IIa3apHA IICHA
HAa aKTHBEH I1a3ap H YHATO CIIPABEAAHBA CTOMHOCT HE MOMKE A4 C€ OLICHH HAACKAHO, KAKTO U ACPHBATHBH,
KONTO ca OOBBP3AHM C HEKOTHPAHN HHCTPYMCHTH Ha COOCTBCHHSA KAIIMTAA HAH TPAOBA A4 CE YPEAAT Upe3
IIPEXBBPASHETO HA TAKUBA HEKOTHPAHN MHCTPYMEHTH Ha COOCTBEHHS KAITUTAA, KOUTO CE OLICHABAT IT0 I[eHA Ha
LIPHAOOUBAHE

o Ilo aMoansmpaHa CTOMHOCT C M3IIOA3BAHETO HA METOAQ HA CCi)CKTI/IBHI/IH AMXBEH HpOI_ICHT
- erAI/ITI/I W B3CMAaHUA,
- HTHBCCTUIIUM, ,A(bp)KZlHI/I AO ITAACK;,

AgAOBe W ydaCTHUA

Benuky HHBECTHIMY ITBPBOHAYAAHO CE IIPU3HABAT II0 METOAA HA LICHA HA IIPHAOOUBAHE/ ceHOECTOMHOCT.
WuBectuiimure B ABINEPHH IPEAIPHATHA CE OTIHTAT M IPEACTABAT II0 IIE€HA HAa IPUAOOHBaHE
/cebecroitaoct/.

VuBectuimure B ACOLMHUPAHU IIPEAUPUATHA CE OTYUTAT M IHPEACTaBAT IO II€HA Ha NIPUAODHBaHE
/cebecroitaoct/.

WuBectuimure, KOUTO HE €a KAACH(DHUIIUPAHU KATO ABIICPHH U ACOLUUPAHU IPEAIPHATHA CE OTYHTAT IIO
CIPABEAANBA CTOMHOCT KAACH(PUIIHPAHN KATO (PHHAHCOBH AKTUBU HA PA3IOAOMKCHIIE 32 IIPOAAXKOA, CBIrAACHO
nmsucksaruATa Ha MCC 39. B cAyuanrte, B KOUTO MHBECTHITHUTE CA B KAITNTAAOBH MHCTPYMEHTH, KOUTO HAMAT
KOTHPAHA TIa3apHa I[€HA HA AKTHBCH I1a3ap M YMATO CIIPABCAAUBA IICHA HE MOKE AQ CEC OIIPEACAU HAACKAHO CE
OTYUTAT 110 LIEHA HA IPUAOOHBaAHE/ CeGECTOMHOCT.

MarepuasHu 3anacu

Ipeanpusruero npraara MCC 2 3a ordnTaHe Ha MATEPHAAHHTE 3AIIACH.

MarepuasHuTE 3aI1aCH CE OLEHABAT IO IIO-HHCKATA OT: LIEHATA HAa IPHAOOMBAHE M HETHATA PEAAH3yeMa
crofimoct. CebecTOMHOCTTA HA MATCPHAAHUTC 3alTACH  IIPEACTABAfBA CYMAaTa OT BCHYKH Pa3XOAU IIO
3aKyIIyBAHETO, IIPEPA0OTKATA, KAKTO M APYTH Pa3XOAH, HAIIPABEHH BBB BPb3Ka C AOCTABAHETO MM AO CETAIITHOTO
CBCTOSHHCE U MECTOIIOAOKCHHC.

PasxoAnTe, H3BBH ITOKYITHATA IICHA, KOMTO CE H3BBPIIBAT, 33 Ad AOBEAAT AAACH IIPOAYKT B HETOBOTO HACTOSAIIIO
CBCTOAHHCE U MECTOHAXOKACHHUCE I KOUTO YIACTBYBAT BbB (DOPMUPAHETO Ha IICHATA HA IPUAOOHBAHE Ca: TAKCH,
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TPAHCITOPTHH M APYTH Pa3XOAH, KOUTO AOIPHHACAT 33 IPHBEKAAHE HA MATEPHAAUTE B TOTOB 32 TAXHOTO
H3II0A3BAHE BHA.

ITorpebAaeHneTo Ha MATEPUAAHE 3AITACH CE OLEHABA II0 CPEAHO IIPETETACHA CTOMHOCT.

Hermara peaAmsyema CTOMHOCT IIPEACTABAABA ITPEAIIOAATAEMATA IIPOAQKHA II€HA B HOPMAAHHA XOA HA
CTOIIAHCKATA ACHHOCT MHHYC IPHOAH3HTEAHO OLICHCHHTE PAa3XOAH 34 3aBBPIIBAHE HA IIPOU3BOACTBCHHA
LUKbBA M TE3H, KOUTO Ca HEOOXOAHMMH 32 OCBIIECTBABAHE Ha IIPOAKOaTa. CeOecTOMHOCTTa HA MATEPHAAHUTE
32ITACH MOKE A2 HE € Bb3CTAHOBHMA, B CAYYall Y€ T€ Ca MOBPEAECHH HAH €4 IAAOCTHO MAU YACTUYHO MOPAAHO
OCTAPEAH, HAU aKO HMa CIIaA B IPOAaxKHHTE UM IeHH. ChINo Taka ce0eCTORHOCTTA HAa MATEPHAAHHUTE 3a11aCH
MOKE A3 HE ODbAC BB3CTAHOBHMA, AKO IIPHOAH3HTCAHO OIIPEACACHUTE PA3XOAH 32 3aBbPIIBAHE HAH
HIPUOAH3UTEAHO OIIPEACACHUTE PA3XOAH, KOHTO IIe ObAAT HAIIPABEHH 33 OCBIIECTBABAHE HA IIPOAAKDOATA, Ca
CE YBEAMIHAM.

[Ipu mpoaaxba Ha MATEPHAAHM 3aIIACH, OAAAHCOBATA CyMa HA TE3HM MATEPHAAHH 3alIaCH CE IIPU3HABA KATO
PAasXoA Ipe3 MEPHOAQ, TIPE3 KOMTO ChOTBETHHUAT IPUXOA € IIPU3HAT.

T’bDFOBCKI/I " APYI'M B3EMAaHUA

Karo Bsemamms ce kaacuuImupar (OHHAHCOBH AKIHBH, BB3HHKHAAM OT AHPCKTHO IIPCAOCTABSHC HA CTOKH,
YCAYIH, IAPU UAHM IAPUIHU CKBUBAACHTH/ THPTOBCKH B3EMAHUS U KPCAUTH/ .

BzemanuATa, KOUTO Ca ¢ (DUKCHPAH MAACK CE OTIHTAT II0 AMOPTHU3UPAHATA UM CTOMHOCT.

Bsemanwsra, konTo ca 6e3 pHUKCHpaH ITAACK CE OTIUTAT IO CeOECTORHOCT.

[IpearrareHnTE Pa3XOAH, KOUTO KACAAT CACABAILIN OTYCTHH IIEPHOAH CE IIPEACTABAT KATO ABAHCOBO IIPEBEACHU
CyMI Ha AOCTABYHIIN U CE BKAIOYBAT B THPTOBCKUTE B3CMAHUL.

A(_iH’I:I_II/I 34 Bb3CTAHOBABAHEC

AampnnTe 3a BB3CTAHOBABAHC HE IIPOM3TUYAT OT AOTOBOPHH B3aMMOOTHOIICHIS, HE C€ KAACH(HINPAT B
KaTeropuure (PUHAHCOBU aKTUBU. 1€ BKAFOUBAT:

-CymuTe Ha BB3CTAHOBUMUTE AAHBIIN BHPXY AOXOAA BbB BPb3Ka ¢ 0OAaraemara medarba/AaHbpanHara 3aryda 3a
[IEPHOAA ¥ ITAATCHI CYMH 34 TCKYIT[ 1 IIPEAXOACH IIEPUOA ITPEBUIIABAIIN ABAKIMHITE CYMIL

-Cymure Ha AQHDBYCH KPEAHT 32 BDb3CTAHOBABAHE H IIPUXBAINAHE CACA Kpas HA OTYCTHHA LIEPUOA U IIAATCHU
CYMI 34 TEKYII] 1 IIPCAXOACH IICPHUOA IIPCBHINABAIIN ABAMKIMITE CYMU 32 APYTH AAHBIIM.

TexyImnTe AAHBYHU AKTUBH 32 TEKYIIUA U IIPEAXOAHH ITEPHOAH CE OLEHABAT ITO CYMAaTa, KOATO CEC OYAKBA Ad
ObAC BB3CTAHOBCHA OT AAHBYHITC OPTAHH IIPH IIPHAATAHC HA AAHBYHN CTABKH U AAHBYHH 3aKOHH, ACHCTBA-
LI HAW OYAKBAHU A2 BAA3AT B CHAA KbM Kpas Ha OTYCTHHSA IIEPHOA.

Ilapuunu cpeacTBa

ITapuuannTe CpeAcTBa BKAIOYBAT HAPUIHH CPEACTBA B OpOI B OE3CPOYHN AEIIO3UTH, CHOTBETHO B A€BA M BbB
BaAyTA.

[TapryanuTe €KBHBAACHTH €A KPATKOCPOYHH, BUCOKOAMKBUAHHM HMHBECTHUIINN, KOHTO €4 AECHO ODPBIIAEMHU B
KOHKPETHH IIAPUIHU CYMH U CbABP/KAT HE3HAYHTCACH PHCK OT IIPOMAHA B CTOWHOCTTA UM.

HaamrgaOCTHTE B Uy/KACCTPAHHA BAAYTA Ca OIIEHEHH 110 3akArounTeAHns kypc Ha BHDB kvm 30.09.2017 roanma.
3a meAmTe HA M3TOTBAHETO HA OTYETa 3a IAPUYHHTE IIOTOIM € H3IIOA3YBAH IIPEKHAT METOA, Ha 0asa
nHAOPMAIHATA OT CIETOBOAHITE CMETKHU, OTYHTAIH ITADUIHU CPEACTBA.

CoOCTBEH KanMTaA

CoOCTBEHHAT KAIIUTAA HA TIPCAIIPUATHCTO CE ChCTOM OT:
OcHOBeH KaInTaA BKAFOYBAIIT:

. Perucrpupan kammraa — IPEACTaBEH II0 HOMHHAAHA CTOHHOCT CBIAACHO CBAEOHO pelleHHe 3a
perucrparms
. WskymeHn coOCTBEHH aKIMK - IIPEACTABCHH II0 CTOHHOCTTA HAa IIAATCHOTO 34 OOpPaTHOTO
IIPHAOOHBAHE.

AKO IIPEAIPHATHCTO IPHAOOHE IIOBTOPHO CBOM HMHCTPYMEHTH HA COOCTBCHHSA KAITUTAA, TE3HM HHCTPYMCHTH
(M3KyIIEHH COOCTBEHHU aKIIMM) Ce IPUCIAAAT OT cOOCTBeHHA KarnTtaa. He ce mpusHasa HuTO 11e9anba, HUTO
3ary0a OT IIOKYIIKAT4, IPOAAxKOaTa, €MHTHPAHETO HAH OOE3CHABAHETO HA HMHCTPYMEHTH Ha COOCTBEHHA
KAITMTAA HA IPCAIPUATHETO. TaxkmBa OOpPATHO M3KYIICHM AKIIMK MOTAT Ad OBAAT IPHAOOHTH U ABP/KAHH OT
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IIPCAIIPHUATHETO HAHM OT APYyIHM YACHOBE Ha KOHCOAHMAMpPaHATa IPyIIa. ITaarenoro wmanm IIOAYICHOTO
BB3HAIPAKACHHE CE IIPU3HABA AUPDEKTHO B COOCTBEHHUA KAITMTAA.

Ilpu m3AaBaHETO MAM IPUAOOHMBAHETO HA CBOM MHCTPYMEHTH HA COOCTBEHMA KAIIHTAA IIPEALPHATHETO IIPABH
PAasAMYHH Pa3XOAH. Te3H pasXxoAu OOMYAHO BKAIOYBAT PETHCTPALIUA H APYTH 3aKOHOBH TaKCH, H3IIAATCHI
CYMH Ha IIPABHH, CYETOBOAHH H APYIH IPO(ECHOHAAHH KOHCYATAHTH M Ap.HoAoDHM. Ilpm xammrasosa
CACAKA PA3XOAUTE IIO CACAKATA CE OTYUTAT CYCTOBOAHO KATO HAMAACHHE Ha COOCTBEHHS KamurTas (HETHO OT
BCHYKH CBBP3aHU IIpeDEePEHIINN 32 AAHBK BBPXY AOXOAHUTE) AO CTEIIEHTA, B KOATO €4 AOI'BAHUTEAHH PA3XOAH,
IIPAKO CBBP3AHU C KAIIUTAAOBA CAEAKA, KOUTO B IIPOTHBEH CAyYail Omxa OmAnm msOermatw. Pasxoaure 1o
KAIIITAAOBA CAEAKA, KOSATO € U30CTABEHA, CE IIPU3HABAT KATO PA3XOA.

PCSCpBI/I BKAFOYBAIIIH:

o Peseps o1 mocaeaBary oreHKH — (GOPMUPAH BbB BPb3Ka IO M3NCKBAHHUATA 32 OTIUTAHE YCTAHOBEHH B
MC®O u npusaragaTa CI€TOBOAHA IIOAUTHKA;

o [Ipemunnum pesepBu- 0OpasyBaHH OT EMUTHPAHE HA COOCTBEHU KAIINTAAOBU HHCTPYMEHTH.

° OO0 pezepBu — 0Opa3yBaHU OT PA3IPEACACHHE Ha IIe9aAba CbIAACHO M3UCKBAHUATA HA T'bProBcKus

3aKOH Ha PBbArapus u yupeAnTeAHUA aKT HA IPEATIPUATHETO.
. Apyru pesepBu — 00OpasyBaHU IO PEIIEHUE HA COOCTBEHHUIINTE HA KAIIMTAA

Punancos PE3yATAT BKAFOYIBAIIT:
HepasnpeAeAeHa KbM Kpast Ha OTIYCTHUS IIEPUOA HATPYIIaHA meyarda oT IIPCAXOAHH IICPHOAH.

[Tewanba/3aryba or mepuoaa.

TeKyInM U HETEKYINU IACUBU

ITacus ce KAaCI/IClDI/IL[I/Ipa KaTO TEKYIL, KOraTo OTroBaps Ha HAKOU OT CACAHUTE KPUTECPHUU:

. OYAKBA AQ YPEAH ITACHBA B CBOS HOPMAACH OIIEPATHBEH ITUKDBA;
. ADBPIKI ITACHBA IIPEANMHO C IIEA ThPTYBaHE;
. IIACUBBT CAEABA A4 OBAE YPEACH B PAMKHTE Ha ABAHAACCET MECELA CAECA Kpad Ha OTYETHHA

IIEPUOA; UAK
o IIPEAIIPUATHETO HAMA 6€3yCAOBHO IIpaBO Aa OTCPOYBA YPEKAAHETO HA ITaCHBA 32 IIEPHUOA HAN-MaAKO
ABAHAAECET MECEIa CACA KPasd Ha OTYCTHHS IICPHOA.

ITacus ce KAaCI/Iq)I/IL[I/Ipa KaTO HCTCKYII aKO HE OTI‘OBapH Ha KpI/ITCpI/II/ITC 3a KAaCI/Iq)I/IHI/IpaHC KaTO TCKYIL.
ITacus ce KAaCI/ICpI/IIII/Ipa KaTO TCKYIIl, KOIraTO T€ CACABA Aa CC YPCAH B PAMKHTC HAa ABAHAACCET MECEIa OT Kpasd
Ha OTYCTHUA HCpI/IOA, AOpI/I aKO:

o ITbPBOHAYAAHUAT CPOK € OonA 3a IICPHUOA IIO-ABABI OT ABAHAACCET MCCCIIA; K1

. CAEA Kpafd Ha OTYCTHHA IIEPHOA U IIPEAH IIyOAHMYHOTO YBEAOMAEHHE Ad € OAOOPEHO 32 IyOAHMKYyBaHE €
CKAIOYEHO CIIOPa3yMEHHE 32 pepUHAHCUPAHE HAHU 34 HOB IIOTACHTEACH IIAAH HA ABATOCPOYHA 6a3a.

PUHAHCOBU IIACUBU

[peanpusrtuero npuaara MCC 32 1 MCC 39 npu oTunrtane Ha (DHHAHCOBH ITACUBHL

DuHAHCOB ITACHB € BCEKH ITACHB KOUTO €:

. AOTOBOPHO 3aABAMKEHHE!

- Ad CE TIPEAOCTABAT IAPHYHH CPEACTBA UAH APYT (DHHAHCOB aKTHB Ha APYTO IPEAIPUATHC; A

- AA CE PasMEHAT (DUHAHCOBU AKTHBH HMAM (DHHAHCOBH ITACUBU C APYIO IIPEAIPHUATHE IIPU YCAOBHS,
KOHTO €4 ITOTEHIIHAAHO HEOAATOIPUATHU 32 IIPEAIIPUATHETO; HAH

o AOTLOBOP, KOWUTO IIe OPAE HAH MOXKE Ad ODAE YPEACH B HHCTPYMEHTH Ha COOCTBEHHA KAIIHTAA Ha
IIPEAIIPHUATHETO H €:

- HEACPHBATHUB, 32 KOHTO IPCAIPUATHETO € MAM MOMKE Ad OBAC 3AABAMKEHO Ad IIPEAOCTABH IIPOMCHAMB
OpOil HHCTPYMEHTH Ha COOCTBEHHSA CU KAIIUTAA; HAU

- ACPHBATHB, KOUTO ITle OBAC MAHM MOKE Ad OBAC YPEACH Upes3 pasMsaHa Ha (DHKCHPAHA CyMa IIAPIIHI
CPEACTBA HAN APYr (PHHAHCOB aKTWB 32 (DHUKCHPAH OpOH MHCTPYMEGHTH HA COOCTBCHHSA KAIITHTAA Ha
IIPEAIPUATHETO. 34 Ta3W LeA HHCTPYMECHTHTE HA COOCTBEHHSA KAIIUTAA HA IIPEAIPHATHETO HE BKAIOYBAT
BB3BPBINACMH (DUHAHCOBH HHCTPYMEHTH, KAACH(DUITHPAHN KATO HHCTPYMECHTH HA COOCTBEHHSA KAITHTAA, KOUTO

6



»M+C XUJIPABJIUK” A/l - ITpuaoxenne kbM IIyOANYIHO YBEAOMEAHHE 32 (DHHAHCOBOTO CHCTOSIHUE 32 TPETO
tpumeceune Ha 2017 roanna

HaAaraT Ha HpeAHpI/IHTHCTO 3aAABAKCHHECTO Aad HpCAOCTZ{BI/I Ha Apyra CTpaHa HpOHOpHI/IOHaACH AAA OT HETHUTE
AKTHUBHU Ha IIPCAIIPHUATHCTO CaMO HpI/I AHUKBHUAAITHA, HAHX I/IHCprMeHTI/I, KOHUTO Ca AOIoBOpH 32 613A€LU,O
IIOAY9IaBaHE MAK HpCAOCTaBHHC Ha I/IHCprN[CHTI/I HAa COOCTBEHUS KAIIUTAA HA HpCAHpI/IHTI/ICTO.

PuuancoBure I/IHCprNICHTI/I - ITaCHUBH CC KAaCI/Iq)I/IL[I/IpaT B CACAHHTC KaTCTOpI/II/I CbIAAaCHO HM3HCKBaHUATA HaA

MCC 39:

. ®uHaHCOBY IIACUBH, OTIHTAHH 110 CIIPABEAANBA CTOHMHOCT B IIe4aAbaTa HAH 3arydara:

- KAACH(DHUITHPAHH KATO ABP/KAH 32 THPIYBAHE

- IIpH IBPBOHAYAAHOTO My IIPH3HABAHE CE OIPEAEAl OT HPEAUPHATHETO 32 OTYHTAHE IIO CIPABEAAUBA
CTOHHOCT B IIeuaAbaTa AU 3aryoaTa

o PHHAHCOBH MACHUBH, OTYUTAHU IO AMOPTHU3UPAHA CTOMHOCT

®DuHAHCOBY IACHBU CE IIPU3HABAT B IyOAUYHOTO yBEAOMACHHUE 32 (PHHAHCOBOTO cbcrosHue Ha 2016 roanHa,
KOT'ATO IIPEAIIPHATHETO CTAHE CTPAHA 110 AOTOBOPHHUTE YCAOBHA HA HHCTPYMEHTA.

Ilpu repBOHAYAAHOTO IIpH3HABAHE (DHHAHCOBUTE ITACUBU CE OTYHUTAT IIO CIPABEAAHBATA UM CTOMHOCT, IIAFOC
B CAyYall Ha (PMHAHCOBH IIACHBH, KOHTO HE CE OTYUTAT IIO CIIPABEAAMBA CTOMHOCT B Ie4arbara HAM 3arybara,
Pa3sXOAHTE IIO CACAKATA, KOHTO CE OTHACAT IPAKO KbM IIPUAOOHBAHETO HMAU H3AABAHETO HA (DHHAHCOBHA
IACHB.

[TocaeaBarma orneHka Ha (PUHAHCOBH ITACHBU

U ITo crrpaseaamBa cTofiHOCT

-(bHMHAHCOBU IACUBH, OTYUTAHU 110 CIIPABEAANBA CTOMHOCT B I1e9aAOaTa HAH 3aryoara;

C M3KAIOYCHHE HA IIACHBHTE - ACPHUBATHUBH, KOHTO €4 OOBBP3aHH C HEKOTHPAH HHCTPYMEHT Ha COOCTBEHHA
KaIUTaA U TPsAOBA Ad Ce YPEAAT Upe3 IPEXBbPAAHETO HA HEKOTHPAH HHCTPYMEHT Ha COOCTBEHHS KAITHTAA,
YHATO CIIPABEAANBA CTOMHOCT HE MOXKE AQ CE OLICHI HAACKAHO, KOHTO CE OTYNTAT ITO IICHA Ha IIPUAOOMBAHE;

° ITo amopTH3HpaHa CTOHHOCT C H3IIOA3BAHETO HA METOAA HA €(DEKTUBHUA AHXBEH IIPOIIEHT

-BCHYKH OCTAHAAU (DHHAHCOBHU ITACHBH

BCSB'L3MC3AHI/I CPEACTBA, IIPEAOCTABEHHU OT AbP2KaBaTa

besppamesann  cpeacrBa  mpepocraBeHn  OT  AbpikaBara ceraacao  MCC 20 ca  momom ot
AbpKaBaTa/IPABUTEACTBOTO, ABPKABHUTE AICHIIUH M Ap. IIOAOOHU OPIaHH, KOHTO MOIAT A4 O'BAAT MECTHH,
HAIMOHAAHH HAM MEKAYHAPOAHH/ ITOA (pOpMATA HA IIPEXBBPAAHE HA PECYPCH KbM IIPCAIIPUATHETO B 3aMAHA
HA MHHAAO HAH OBACIIO CHOTBETCTBHE C OIIPEACACHHU YCAOBHA IO OTHOIIICHUE Ha OIEPATUBHHUTE ACHHOCTH Ha
npeanpuaTreTo. Te HskaroYBaT POPMU Ha IIPABHTCACTBEHA IIOMOII, KOUTO HE MOTAT B PAMKHTC HA PAa3yMHOTO
Aa OBAAT OCTOHHOCTEHH H CACAKH C ABPIKABATA, KOHTO HE MOTAT Ad OBAAT PASTPAHHMYEHH OT HOPMAAHHTE
THPTOBCKU CACAKH HA IIPCAIIPHATHCTO.

Bespp3mMe3sAHH CpeACTBa, CBBP3AHN C aKTHBH, Ca OE3BB3ME3AHU CPECACTBA IMPEAOCTABEHI OT ABPIKABATA, IHETO
OCHOBHO YCAOBHE €, Y€ IPEANPHATHETO, OTTOBAPAIIO HA YCAOBHATA 32 ITOAYIABAHETO MM CAEABA AQ 3aKYIIH,
CB3AAAE HAH IO APYT' HAYHH Ad IIPHAOOHE ABATOTPANHH AKTHBH.

BCSBT)SMCSAHI/I CPCACTBa, CBBP3aHH C IIPHUXOAH, Ca 6€3B$3M€3AHH CPCACTBA IIPCAOCTABCHH OT ABPiKABATA,
PpasAMYHHA OT OHE3U CBBbP3aHU C AKTUBH.

BCSBT)SMCSAHI/I CPEACTBA IIPEAOCTABEHH OT AbprKaBaTa, CBbP3aHMU C AKTHBH CC IPCACTABAT KATO HAMAACHHC Ha
02aA2HCOBATA CTOMHOCT HA ChbOTBETHUTE AKTUBH.

BCSBT:3MC3AHI/I CPEACTBA IIPEAOCTABEHU OT ABbpPrKaBaTa, CBbP3aHU C IIPHUXOAM CC IIPEACTABAT KATO IIPUXOAHM 324
6"bACU_[I/I IIEPUOAH, KOHTO C€ IIPHU3HABAT Ha IIPUXOA B MOMCHTA, B KOUTO ce IIPU3HABAT Pa3sXOAUTE 3a
IIOKPHUBAHETO, HA KOUTO Ca IIOAYICHH.

T BProBCKHU U APYIH 3AABAXKCHUA

Kpeaurn, ThproBckH M APYIHM 3aABAKCHHSA 3aABAKCHHSA Ca (DHHAHCOBH IACHBH BB3HHUKHAAH OT AHPEKTHO
ITOAyYIaBaBe HA CTOKH, YCAYTH, TAPH HAM TAPHIHI EKBUBAACHTH OT KPEAHTOPH.

CAeA I'bpBOHAYAAHOTO IIPHU3HABAHE KPEAUTHTE M THPIOBCKUTE 3aABAKEHHATA, KOUTO ca 0e3 (PUKCHPAH IIaACK
CE OTYNTAT IO OIIEHEHATa ITPH IIPHAODHBAHETO UM CTOHHOCT.

Kpeawurnre 1 3aAbAKEHHUATA, KOUTO €a ¢ (DUKCUPAH IIAACK CE OTIUTAT IO AMOPTH3HUPAHATA UM CTOHHOCT.

SaA'I:A)KeHI/Iﬂ KBbM IIEPCOHAAA Y1 TIPOBHU3UH 34 ABATOCPOYHM AOXOAM HA IIEPCOHAAA
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TpyAOBHTE H OCUIYPHTEAHH OTHOIIEHHA ¢ paborHuimre u cAyxureante B “M + C XMAPABANK” AA rp.
Kasamapk ce ocHoBaBar Ha pasmopeabure Ha Koaekca Ha TpyAa M Ha pasIOpPEAOHTE Ha ACHCTBYBAIIOTO
OCHTYPUTEAHO 3aKOHOAATEACTBO.

PasmepuTe Ha OCHIYPHTECAHHTE BHOCKH C€ YTBBPKAABAT KOHKPETHO ChC 3akoHa 3a Oroaxera ma AOO 3a
CBbOTBETHATA TOAMHA. BHOCKHTE ce PasIpPeAeAsT MEKAY PabOTOAATEASl I OCUIYPEHOTO AHIIC B CBOTHOIIICHHE,
KOETO CE IIPOMEHS €KETOAHO U € OIIPEAEACHO C OCUIYPHTEAHHUA KOAEKC. OCHUIYPHUTEAHHTE H IIEHCHOHHU CXEMU
(IIA2HOBE), IIPHAATAHU B APYKECTBOTO, CE OCHOBABAT HA OBATAPCKOTO 3aKOHOAATEACTBO U €A IIPEABAPUTEAHO
TBBPAO OlLIpeAeAEHH (AeDUHUPAHN).

KparkocpodHure AOXOAH 32 IepcOHaAa (H3HUCKYeMH B paMKHTE Ha 12 Mecela cAea Kpas Ha IEPHOAA, B KOHTO
IIEPCOHAABT € ITOAOKHA TPYA 32 TAX) CE IPH3HABAT KATO Pa3XOA B OTYETA 32 AOXOAHTE B IIEPHOAQ, B KOHTO €
IIOAOKEH TPYABT 32 TAX M KATO TEKYINO 3aAbAKEHHE (CACA IIPHCIIAAAHE HA BCHYKH IIAATCHH BEYE CYMH H
ITOAATAIIH C€ YAPBKKH).

IIpeApusaTreTO HAMA IIOAUTHKA 32 OTIHTAHE HA ABATOCPOYHI AOXOAH Ha IIEPCOHAAA.

AaH'I:‘IHI/I 3AABAKCHUA

TCKYH_II/ITC AAHDBYHU 3aAADBAKCHHA HA HPCAHPHHTI/ICTO HC HpOI/ISTI/I"IﬁT oT AOFOBOpHI/I B3aMIMOOTHOIIICHUA 1 HEC
ce KAaCI/I(i)I/ILII/IpaT KaTo (pI/IHaHCOBI/I macuBH. Te BKAIOUBAT:

—TCKyH_[I/IHT AAaHDBK B"pry AOXOAQ 32 TCKYIIHA 1 HpCAXOAHI/I HCpI/IOAI/I cc HpI/ISHaBa KaToO ITaCHhB AO CTCIICHTA, AO
KOATO HC € ITAATCH.

—TCKYH_[I/I 3AADBAKCHUA 324 AAHBbIIH CbI'AACHO ApyI‘I/I AAHDBYHU 3aKOHU.

TCKYLL[I/ITC AAHDBYHH ITACUBH 32 TCKYIHNHUS M IIPEAXOAHH IICPHUOAM CC OILICHABAT IIO CyMaTa, KOATO CE€ OYaKBa Ad
6"bA€ ITIAAT€HA Ha AAHBbYHHTC OpFaHI/I IIpH IIpUAAraHe Ha AAHBbYHH CTABKU U AAHBbYHH 3aKOHH, Aef/'ICTBaLLII/I KbM
Kpaﬂ Ha OTYCTHUA HepI/IOA.

AaHblu BEPXY 11euasbara

TexyIunTe AAHBIM BbPXY IIeuaabara ca OIPEACACHH B CbOTBETCTBUE C M3UCKBAHUATA HA OBATAPCKOTO AAHBYHO
3aKOHOAQTEACTBO — 3aKOHA 334 KOPIOPATUBHOTO IIOAOXOAHO ODAAraHe M Ca ITOCOYCHH CACA AAHBYHO
peobpasysane. Aanpunara craska 3a 2017 1. e 10%.

OT1CcpoUueHU AAHBIU BBPXYV II€YaA0aTa

OTcpoueHnTe AAHBYHN AKTHBH U ITACHBH CC IIPUHABAT 33 BPEMEHHN PA3AMKH MEKAY AAHBYHATA OCHOBA Ha
AKTHBUTE U IIACHBUTCE U TAXHATA DAAAHCOBA CTOMHOCT KbM KPasfd HA OTICTHUSA ITEPHOA.

Or1cpodeHn AAHBPYHH ITACUBU CE IIPU3HABAT 32 BCUYKU 0OAAraeMH BpPeMEHHHU pasAHKHA. OTCPOUEHH AAHBYHU
AKTHBH CE€ IIPH3HABAT 32 BCUYKH HAMAAAEMU BPEMEHHU PAa3AMKH M 32 HEH3IIOA3BAHHUTE AAHBYHH 3aryOH, AO
CTEITEHTa, A0 KOATO € BEPOATHO T€ Ad CE€ IIPOABAT OOPATHO M Aa ObAC TeHepHpaHa B OBAEIIE AOCTATLIHA
oOAaraema 1eqas0a HAM Ad CE IPOSABAT ODAATrAeMU BPEMEHHH PAa3AHKH, OT KOUTO Ad MOIaT Ada CE IIPUCIIAAHAT
TE3W HAMAAAEMH PA3AHKH.,

baaamcosaTa cTofHOCT Ha BCHYKH OTCPOYEHHU AAHBYHN aKTHBH CE IIPETACKAAT HA BCAKA AATa HA TOAHIITHOTO
IyOANYIHO YBEAOMACHHUE U CE PEAYIIHPAT AO CTEIICHTA, AO KOATO € BEPOATHO TE Ad CE IPOABAT OOPATHO H IIiE CE
reHepUpPa AOCTATLIHO ODAaraeMa redastda, C KOUTO T€ Ad MOIaT Ad OBAAT IIPUCIIAAHATH.

OrcpodeHuTe AAHBIN, CBBP3aHU C ODEKTH, KOUTO €A OTYETEHH AMPEKTHO B COOCTBEHHUSA KAIIMTAA MAH APYIa
GaAaHCOBA ITO3ULUA, CHINO CE OTYUTAT AHPEKTHO KbM CHOTBETHHA KAIIUTAAOB KOMIIOHEHT HAH OAAAHCOBATA
ITO3UITHA.

OrcpodeHnTe AAHPYHH AKTHBHM U ITACHBU CE OLICHABAT Ha 0a3a AAHBYHNTE CTABKH, KOUTO CE OYaKBa Ad CE
IIPHAAIAT 32 IIEPHOAA, IIPE3 KOWTO aKTHBHTE IIE CE PEAAH3UPAT, 4 IACHBHTE IIE CE YPEAdT (IIoracdr), Ha Oas3a
AAHDYHHUTE 32aKOHH, KOUTO €4 B CHAQ HAU B TOASIMA CTEIIEH HAa CUTYPHOCT CE OYaKBA AQ €4 B CHAA.

Ileuas6a mam 3ary6a 3a mepuoaa

IlpeAupuaTreTo NpHU3HABA BCUYKH €AEMEHTH Ha IIPHXOAHMTE M PA3XOAHTE IIPE3 IIEPHUOAA B IIedardara HAH
3ary0ara, ocseH ako aaaeH MCPO He M3HCKBA HAN Pa3perIaBa APyro.

Hsaxon MCP®O ompeaeAaT 0OCTOATEACTBA, IIPH KOUTO IIPEAIIPHATHETO IPHU3HABA KOHKPETHU TO3UIINN U3BBH
regaAbara uAn 3arybara mpes Tekyrnus mepuoA. Apyru MCPO n3uckBaT HAKM pa3pernaBaT KOMIIOHEHTHTE Ha
APYT BCEOOXBATEH AOXOA, KOMTO OTroBapAT Ha AcuHHIHATA Ha OOIIHTE OAOKEHUS 32 IIPUXOAH U PA3XOAH,
A2 ObAAT H3KAIOYCHN OT IeuarbaTa HAU 3arydaTa.
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ITpuxoan

HpI/IXOAI/ITC B APYKECTBOTO C€ IIpH3HABAT Ha 0asa IIpUHOHWIIA 32 HAYHUCAABAHEC W AO CTCIICHTA, AO KOATO
CTOIIAHCKHUTC HM3IOAU CE HpI/IAO6I/IBaT OT APYHKECTBOTO M AOKOAKOTO IIPHXOAHTC MOTAT HAACKAHO Aa CE
HU3MEPAT.

KpI/ITepI/H/ITe 32 IIPU3HABAHC HA IIPUXOAN CC IIPMUAATraT 32 BCAKA CACAKA ITOOTACAHO, 32 OTACAMMH KOMIIOHCHTH
Ha €AHA CACAKA M 32 ABC HAH ITIOBEYEC CACAKH CAHOBPEMEHHO IIPH CBbP3aHH TAKHUBA.

IIpnaoxumure Kpurepun ca:

* Koraro e BepoATHO Ad M2 HKOHOMUYECKA U3IOAQ, CBBP3aHA ChC CACAKA,

* KoraTo cymara Ha IpUXOA2 MOKE Ad ObAC HAACIKAHO H3YNCACHA;

* Koraro HanpaBeHHTE PasXOAU HAH TE3H, KOUTO Ie OBAAT HAIIPABEHU BBB BPb3Ka ChC CACAKA, MOIAT Ad OBAAT
HAACKAHO U3MEPCHHU.

Ilpuxoaure 32 BCAKA CAEGAKA CAEABA Ad CE IIPU3HABAT CAHOBPEMEHHO C HM3BBPIICHUTE 33 TAX pa3xoau. B
IIPOTHBEH CAYYAH CE OTYHTAT KATO ABAHC HMAHU IIPHXOA 32 OBACII IEPHOA AO MOMEHTA, B KOHTO MOrar Aa ObAaT
HAAEKAHO U3IHCACHH.

IlpuxoA He ce Ipu3HABA, KOIaTO Pa3XOAHTE HE MOTIAT A2 OBAAT HAACKAHO u3uucAcHH. llpm Tesm
OOCTOATEACTBA BCAKO IIOAYUEHO IIAAIIAHE CE IIPU3HABA KATO 3aAbAYKECHHUE (ABAHC OT KAHCHTR).

Koraro BB3HHKHE HECHIYPHOCT OKOAO CLOHPAaHETO Ha CyMmMa, KOATO BEYE € BKAIOUEHA B IIPHXOAA,
HecbOHpaeMaTa CyMa HMAH CyMaTa, OTHOCHO KOATO BB3CTAHOBABAHETO BEUe HE € BEPOATHO, Ce IIPU3HABA 32
PAasxoA, a He 32 KOPEKITUA HA CyMaTa HAa IbPBOHAYAAHO IIPU3HATHA IIPHUXOA.

[Ipu mpopakOnTe HA CTOKH IIPUXOANTE C€ IIPU3HABAT, KOTATO BCHYKU CBINECTBEHH PUCKOBE M IIOA3H OT
COOCTBEHOCTTA HA CTOKUTE IIPEMHUHABAT B KyITyBada.

ITpu mpeAOCTaBAHETO HA YCAYIM, IPUXOAUTE CE IIPU3HABAT, OTYUTANKM €TAalla HA 3aBBPIIEHOCT HA CACAKATA
KBM AATATA Ha OAAAHCA, AKO TO3H E€TAIl MOKE Ad OBAEC HAACKAHO H3MEPEH, KAKTO U PA3XOANTE, U3BBPIICHH 110
CAEAKATA U PA3XOAUTE 32 IIPUKAFOYBAHETO I

Paszxoan

HpCAHpH}ITI/IeTO OTYHTA TEKYIIIO PA3XOAUTE 32 ACIZHOCTT& IIO HKOHOMHIYCCKHN CACMCHTH U CACA TOBAa OTHACA ITO
prHKHI/IOHaAHO IIPEAHA3HAYCHUE C IIEA (i)OpMI/IpaHe pa3Mepa Ha Pa3XOAUTE 110 HAIIPABACHUA 1 A€I>'IHOCTI/I.
PaBXOAI/I C¢ IIPpU3HABAT, KOIATO BB3HHMKHC HAMAACHHC Ha 6’bACH_[I/IT€ HUKOHOMHYECKH HM3TOAH, CBBP3AHH C
HaMAaACHHC HA AaKTHUB MAW YBEAMYCHHC Ha ITACHUB, KOCTO MOXKC Aad 6"bAC OIICHCHO HAACKAHO.

Koraro mkomommdaeckure H3TOAH CE€ OYaKBa Aa BB3HHKHA IIPE3 HAKOAKO OTYCTHH IICPHOAA M BpPb3KaTa Ha
pasxoAHnTE C IIPUXOAHUTE MOKE Ad 61:A€ OIIPEACACHA CaMO HﬂfI—O6H.IO AN KOCBCHO, Pa3XOAUTE CE ITPU3HABAT HA
0a3aTa Ha IIPOICAYPH 32 CHUCTEMATHYIHO U PALIMOHAAHO PA3IIPEACACHHC.

PQSXOA Ce IIpU3HaBa He320aBHO B OTUETA 32 AOXOAHTE, KOTATO Pa3sXOABT HE Ch3AaBa 6"bA€L[Ia HNKOHOMMUYCCKA
H3roAa AW KOIratTo M AO CTCIICHTA, AO KOATO 6’BA€H_IaTa HUKOHOMHMYECKA U3r0Aa HE OTroBaps Ha H3MCKBAHHUATA
WA IIPECTAHE Ad OTTOBAPA HAa M3MCKBAHHUATA 32 IIPU3HABAHC HA AKTHUB B OaAaHCa.

PaSXOAI/ITC C€ OTYHUTAT HA IIPUHIMIIA HA TEKYIHO HAYUCAABAHE. OL[@HHBH.T Ce IIO CIIpaBEAAHBATA CTOWMHOCT HAa
IIAQATEHOTO HMAH IIPECACTOAMIO 32 IIAAIIAHE.

®DuHaHCOBHTE IIPUXOAH U PA3XOAU CE BKAIOUBAT B OTYETA 32 AOXOAUTE Ha HETHA 0433 U CE CBCTOAT OT AUXBECHU
IIPUXOAH U PA3XOAH, KYPCOBU PA3AMKH OT BAAYTHH OIEPALIMH, APYTH (DHHAHCOBU TAKCH M KOMHCHOHHIL

DUHAHCOBHU PUCKOBE

Kpeanren prck
Puckpr, we crpana 1o (HUHAHCOBHM HHCTPYMECHH - AaKTHBH HA IPCAIIPHUATHETO HAMA A4 YCIICE Ad H3IIAATH
3aABAKEHHETO CH U ITI€ IPHYNHN (PUHAHCOBA 3ary0a Ha IIPEAIIPUATUETO.
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AMKBUAEH PHCK

Puckpr, Ye HOpeAnpuATHETO INEe CpPEIIHE TPYAHOCTH IIPU H3ITBAHCHHUETO HA 3aABAKCHHSA, CBBP3AHH C
prHAHCOBH ITACHBH.

ITasapen puck

Puckpr, de cupaBeAAmBaTa CTOHHOCT HMAN OBACINNATE HAPHYHU IOTOUXM Ha (DHHAHCOBUA HMHCTPYMEHT IIE
BAPUPAT IIOPAAU IIPOMEHH B ITa3apHUTE IeHd. [[asapHuAT pUCK ce ChbCTOM OT TPH BHAA PHCK:

o Baayren puck

Puckpr, de cupaBeAAmBaTA CTOHHOCT MAM OBACINNTE HMAPHUYHU IOTOUXM HA (DHHAHCOBHSA HHCTPYMEHT IIE
BAPUPAT ITIOPAAU IIPOMEHU B OOMEHHHTE KYPCOBE.

° AUXBEH pHCK

Puckpr, ge cupaBeAAHBaTA CTOMHOCT HAK O'BACIIHTE IIAPHYHHN IIOTOH HA (DUHAHCOB HHCTPYMEHT IIIE BAPHPAT
IIOPAAU IIPOMEHH B IA3aPHUTE AUXBEHU IIPOLICHTH.

° Apyr IIeHOBH pHCK

Puckpr, de cupaBeAAHBaTAa CTOMHOCT HMAHM OBACINNATE HAPHUYHUA IOTOHM Ha (DHHAHCOBUA HMHCTPYMEHT IIE
BAPUPAT IIOPAAU IIPOMEHHU B IIA3aPHHUTE LEHH (PASAMYHH OT TE3H, Bb3HUKBAIU OT AHXBEH PHCK HAH BaAyTEH
PHCK), HE3aBHCHMO OT TOBA AAAM TE3H IIPOMEHH €A IPHYUHEHH OT (PAKTOPH, CIELU(PUIHE 32 OTACAHHUA
(PUHAHCOB MHCTPYMCHT HAW HETOBHA EMUTCHT, HAM OT (AaKTOpPH, BAHACIIN BBPXY BCHYKH ITOAOOHH
(pUHAHCOBH MHCTPYMEHTH, THPIYBAHH HA I1a3apa.

IToanrukara Ha IPEAIPHATHETO 32 HAAOCTHO YIIPABACHHE HA PHCKOBETE € ChbCPEAOTOYEHA M MMa 3a IIEA Ad
HAMAAH €BECHTYAAHNTE HEOAATOIPHUATHH e(DEKTH BBPXY (DHHAHCOBHSA PE3YATAT.

HpﬁAHpHHTI/ICTO HsMa IIPHUETA IIOAUTHKA 32 XCAVKIPAHE HA CbI/IHaHCOBI/ITC pHucKoBe.

Ed)eKTI/I OT IIPOMEHHUTE BbB BAAYVTHHUTEC KYPCOBE

DyHKIMOHAAHATA BAAYTA HA IIPEAIIPUATHETO € OBATAPCKHAT ACB.

Baayrara Ha npeacraBsAHe Ha IyOAHYHOTO YBEAOMACHHE € OBATAPCKH ACB.

TOYHOCTTA Ha YHCAATA BB IYOAMYHOTO YBEAOMACHHE € B XHASAH OBATAPCKH ACBA.

UyxxaecTpaHHa BAAYTa € BCAKA BAAYTA PASAUYHA OT (DYHKIIMOHAAHATA BAAYTA Ha IIPEAIIPUATUETO.

CAEAKHTE B IyIKACCTPAHHA BAAYTA CE BIIMCBAT IIBPBOHAYAAHO BBB (PYHKIIMOHAAHA BAAYTA, KATO KbM CyMarTa Ha
YY/KACCTPAHHATA BAAYTA CE ITpHAAra IeHTpaAHnA Kypc Ha bobarapcka Hapoama banka (BHDB) 3a crorsernaTa
BAAYTA, KbM AATATA HA CACAKATA.

KypcoBurte pasAnky, Bb3HHUKBAINM IIPH YPEKAAHE HA IAPUYHH IIO3HIIMH HAU IIPH IIPEH3YUCAABAHE Ha
IIAPUYHHUTE ITO3UINN HA IPEAIPHATHETO IO KyPCOBE, PASAMYHH OT TE3H, IPU KOUTO €A OMAM IIPEU3UUCACHH
IIPH IbPBOHAYAAHOTO IIPU3HABAHE IIPE3 IIEPHOAA UAH B IIPEAXOAHM ITYOAHMYHH YBEAOMACHHE, CE€ IIPH3HABAT
KaTo Ime9arba MAH 3aryba 3a IIEpHOAA, B KOHTO Ca BBb3HHUKHAAH, ¢ HAKOU m3karodenus ceraacio MCC 21 ma
KYPCOBHUTE PA3AHKH, BH3HUKBAIIY 110 AAACHA IIAPHUYHA IIO3HIINSA, KOATO IO CBIIHOCTTA CH IIPEACTABAABA IACT
OT HETHA MHBECTULINA HA OTYHUTAINA CE CTOIIAHCKA CAHHHIIA B IyKACCTPAHHA ACHHOCT .

IIpeAnpusTreTro mpaBu IPEOICHKA HA MO3HUIIUN B UY/KACCTPAHHA BAAYTA KBM Kpad HA OTYCTHHA IIEPHOA U
TEKYILO IIPE3 OTYCTHUA IIEPHOA.

IMosuruure B aykaecrparaa BaAyra kpM 30 cerrrempu 2017 roAmHa ca OIEHEHH B HACTOAIIOTO IIyOAMYHO
YBEAOMACHUE 110 3aKAfounTeAnns kypc va bHD.

CapaBeaArBa CTOWHOCT

MC®O 13 ce mpuaara, korato B Apyr MCPO ce H3MCKBA HMAH IIO3BOASBA OLICHABAHE IIO CIIPABEAANBA
CTOHHOCT MAH OITOBECTABAHE HA OIICHABAHETO II0 CIPABEAANBA CTOMHOCT.

CrpaBeAAHBa CTOHHOCT € LIEHATA 32 IIPOAAKOA HA aKTHUB HAHU 32 IPEXBbPAAHE HA [IACHB IIPU OOHYANHA CACAKA
MEIKAY ITA3APHH YIACTHUIIN KbM AATATA HA OLICHABAHC.

PamkaTta Ha orensBane o cripaBeasnsa croiHOCT Ha MCPO 13 ce mpraara 3a rbpBOHAYAAHO M ITOCAEABAITIO
OILIEHABAHE, AKO CIPABEAAHBATA CTOMHOCT CE M3UCKBA HAH ce pasperrasa oT Apyru MCPO.

AKTHBH HAUY ITACHBH, KOITO CE OLIEHABAT 110 CIPABEAAHBA CTOMHOCT, MOXKE A4 CA HAKOH OT CACAHHUTE ABA BHAA!
OTAEAEH AKTHUB UAU IIACUB; AU IPyIId OT aKTHUBH, IPYIa OT IACHUBH HAH IPYIA OT AKTUBU U ITACHB;
IIpeanpusrrero oneHABA CIPABEAANBATA CTOHHOCT HA AAACH AKTHB HAM ITACHB BB3 OCHOBA HA EBEHTYAAHHTC
AOITYCKAHWSA HA ITA3aPHHITE YIACTHHITH IIPH OIIPEACATHETO HA IICHATA HA aKTHB MAM ITACHB, KATO CE IIPHEMa, Je
Te AEMCTBAT B CBOS MAKCHMAAHA HKOHOMIYECKA M3TOAA.

[lpy omeHABAHETO IO CHPABEAANBA CTOWHOCT IIPEANPHATHETO OTUNTA XAPAKTCPUCTUKATE HA AKTHBA HAH
ITACHBA, AKO YYACTHUIINTE HA IIa3apa IIE I'M B3EMAT ITOA BHIMAHHE IIPH OIPCACASHCTO HA IICHATA HA AKTHBA
HAM TIACHBA KbM AQTaTa Ha OIICHABAHE. 1€3M XapaKTEePUCTHKHI BKAIOYBAT CAEAHOTO!
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-CbCTOAHUETO M MECTOITIOAOKECHUCTO HA AKTHUBA,

-OIrPAaHHUYCHUATA, AKO MMa TaKNBa, OTHOCHO npoAa>i<6aTa HAH U3IIOA3BAHETO HA TO3U AKTUB,

-ApyTa.

B”I)SACIZCTBHCTO Ha KOHKPCTHA XapPaKTCPHUCTHUKA BHPXY OILICHKATA CE€ pasAndYaBa B 3aBHCHMOCT OT TOBa KaK Ta3u
XapaKTCPpHUCTHKA IIIC 6’I>A€ B3€Ta IIPCABHA OT ITA3APHUTEC YIACTHHUIIM.

OHCHHBQHCTO II0 CIIPaBEAAUBA CTOMHOCT IIpCAITIOAATA, Y€ AKTUB HMAW IIAaCHUB CC pPa3sMCHA B obuvaiiHa CACAKa
MCIKAY IIa3aPpHHU YIACTHUIIN 32 HpOA21>K621 Ha aKTUB MAH IIPEXBbPAAHE HA IIACHUB KbM AaTaTa HAa OICHABAHEC IIPH
AKTYaAHHTC KbM TO3M MOMCHT IIa3apHM YCAOBHA.

OHGHHBZHCTO IIO0 CHIPABCAAMIBA CTOMHOCT IIPEAITOAAra, I¢ CACAKA 32 HpOAﬂ)K621 Ha aKTHB UAW IIPEXBBPAAHE HA
I1aCHUB C€ M3BBbPIIBA:

-Ha OCHOBHUA I1a3ap 34 TO3H AKTUB UAH IIACHUB; UAU

-IIpH AWIICATA HAa OCHOBCH ITa3ap — Ha Haﬁ—HSFOAHHH I123ap 32 TO3M AKTHUB MAH ITACHB.

AKO 32 AKTHB AW ITACHB MM2 OCHOBEH 11a3ap, O€HKaTa Ha CIIPAaBCAAHBATA CTOMHOCT € IIEHATA HA TO3U 11asap,
AOPH aKO IICHATA HAa APYT I1a3ap € IIOTCHIHUAAHO ITIO-U3TOAHA KbM AaTaTa HAa OIICHSBAHE.

CrpaBeAAnBa CTOMHOCT IIPH I'bPBOHAYAAHOTO IIPU3HABAHE

3a IPUAOOUT AKTHB HAU ITOET ITACHB B Pa3MEHHA CACAKA, IICHATA HA CACAKATA € IIAATCHATA 34 IPUAOOHBAHETO
Ha aKTHBA HAU ITOAYYEHATA 33 IIOEMaHETO Ha macuBa. CIIpaBeAAnBaTa CTOMHOCT Ha AKTUB HAW ITACHB € I[CHATA,
ITOAYYEHA IIPH IIPOAAKOATA HA aKTUBA HMAU IIAATEHA IIPU IPEXBBPAAHETO Ha IacuBa. B MHOro cAyvam menara
HA CACAKATA € paBHA Ha CIIPABEAAHBATa CTOMHOCT. [Ipn ompeaeAsHeTo Ha TOBa AAAH CIIPABEAAHBATA CTOHHOCT
IIPH I'bPBOHAYAAHOTO IIPH3HABAHE € IIEHATA Ha CACAKATA, IPEAIPHATHETO OTdHTa PAKTOPH, CennHIHN 34
CACAKATA, KAKTO U 32 akTuBa HAH mmacuBa. Ako B Apyr MCPO ce n3uckBa MAK pa3pelaBa Ha IIPEAIIPUATHETO Ad
OILIEHU aKTHB MAH IIACHB ITbPBOHAYAAHO IIO CIPABEAAHBA CTOMHOCT U 4KO IIEHATA HA CAEAKATA CE PA3AHYABA OT
CIIPABEAAHMBATA CTOMHOCT, IPEAIPUATHETO IIPU3HABA IIPOU3THYAINATA IIeuarba HAH 3aryba B medanbara HMAN
3ary0ara, ocseH ako B To3n MCPO He e T0COIEHO APYTO.

MeTtoAn 32 OCTOMHOCTABAHE

B 3aBucuMocT OT OOCTOATEACTBATA CE H3IIOA3BAT CE IIOAXOAAIIN METOAH 32 OCTOHHOCTSABAHE, 3d KOHTO HMa
AOCTATBYHO HAAUYHI AAHHH 32 OICHABAHC HA CIPABEAAHBATA CTOMHOCT. AAACH METOA 34 OCTOHHOCTABAHE CC
M3II0A3B2, 32 Ad C€ IIPELIEHH LICHATA HA IPOAXKOA HA AKTUB HMAH IIPEXBbPAAHE H4 IIACHB B PaMKHATE Ha
oOMYaliHa CAGAKA MEXHKAY IA3apHH YIACTHUIIMA IIPH AKTyaAHH KbM AATaTa Ha OLCHABAHE IIA3aPHHU YCAOBHA.
MeroanTe 32 OCTOMHOCTSBAHE, H3IIOA3BAHH 32 OILICHABAHE HA CIIPABEAAHMBATA CTOHHOCT, CE€ IIPHAArar
IIOCAEAOBATEAHO.

XUITOTE3U IPU METOAUTE 32 OCTOIHHOCTABAHE

[Ipu mpuaaraHnTe METOAHM 32 OCTOHHOCTABAHE 32 OLICHABAHE HA CIIPABEAAHMBATA CTOHHOCT CE€ H3IIOA3BAT
MAKCHMAAHO CHOTBETHH HAOAFOAAEMH XHMITOTE3U U CE CBEHKAA AO MHHHMYM H3IIOA3BAHETO HA HEHAOAFOAAEMHU
XUITOTE3H.

CBBpP3aHU AWIIA U CAEAKH MEXKAY TAX

INpeanpusruero cmassa pasmopeadbure Ha MCC 24 mpu ompeacAfiHEe U OIIOBECTABAHE HA CBBP3AHHTE AUIIA.
CAeAKa MEXKAY CBBP3AHH AHIIA ¢ IIPEXBBPASLHE HA PECYPCH, YCAYTH HAH 3aABAKCHIS MCKAY CBBP3aHH AHIA Oc3
3HAYCHME HA TOBA, AAAH CE€ ITPHAAra HAKAKBA ICHA.

C10uTHA CACA Kpad HA OTYECTHHUSA IIEPUOA

C"I)6I/ITI/IH CACA Kpa;[ Ha OTYCTHUA HCpI/IOA Cca OHE3Hu C'I>6I/ITI/IH, KaKTO 6A2,I‘OHPI/IﬂTHI/I, TaKa 1 H€6A2,I‘OHPI/IHTHI/I,
KOWUTO BB3HHKBAT MCKAY Kpast Ha OTYCTHHSA IIEPUOA U AATATA, HA KOATO IyOANYHNTE YBCAOMACHHS €4
OAOOpEHN 32 ITyOAUKyBaHE.

PasrpanmgasaT ce ABa BUAQ CHOHTHL:

®  TAKHBA, KOMTO AOKa3BAaT YCAOBHfA, CBINECTBYBAAH KbM Kpas Ha OTYETHHA IIEPUOA (KOPHUIHparnu
cpOuTHA );

® TAKHBA, KONTO Ca IIOKA3ATCAHH 32 YVCAOBHf, BDB3HHKHAAI CACA Kpafd Ha OTYCTHHA IIEPHOA
(Hexopurupau crOuTHA).
[IpeanpuaTreTo KOpHUTrHpa CyMHUTE, IPU3HATH BBB IYOAHMYHOTO YBEAOMACHHE, 32 A4 OTPA3H KOPUTHPAIINTE
CBOUTHA CACA Kpas Ha OTYCTHEHS IIEPHOA H OCBBPEMCHABA OIIOBECTABAHUATA.
[IpeanpuaTreTo He KOPUTHpPA CYMHTE, IPH3HATH BbB IyOAHYHOTO YBEAOMACHHE, 34 Ad OTpasd
HEKOPHIHPAIINUTE ChbOUTHA CACA Kpas Ha OT4eTHHA IepruoA. Korato Hekopuruparure cbOHTHA CACA Kpasd Ha
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OTYCTHHUA IICPHOA Ca TOAKOBaA CBIICCTBCHH, Y€ HCEOIIOBECTABAHETO OM TOBAMAAO Ha CHOCOOHOCTTA Ha
HOTP€6I/ITCAI/ITC Ha HY6AI/I‘-IHOTO YBEAOMACHHE Aa B3€MAT CTOIIAHCKU PEILICHUSA, IIPEAIIPUATHETO OIIOBECTABA
CACAHATA I/IH(bOpMaL[I/IH 3a BCAKA CBIIECTBEHA KATCrOPpHUA HAa HEKOPHUIHUPAIIIOTO cpouTHE:

- €CTECTBOTO HaA Crb6I/ITI/I€TO;

- IpHOAHSHTEAHA OICHKA Ha (PUHAHCOBHA My eDEKT HMAN H3SBACHHE, Y€ TAKABA OLICHKA HE MOXKE Al
ObAc HallpaBeHa.

OTuyer 32 MAPpYMHUTE IOTOIHU

HpCAHpHHTI/ICTO € IIPUEAO IIOAHUTHKA 32 OTYUTAHC U IIPCACTABAHC HA ITIAPUYIHHUTC IIOTOIM IIO IIPEKUA METOA B
oT4EcTa 32 HapI/I‘{HI/ITe ITIOTOIIH.
HapI/I"IHI/ITC IIOTOIIM CE KA’ZLCI/ICbI/IHI/IpaT KaTo HapI/I‘IHI/I IIOTOIIN OT:

. OmnepaTtnsHA ACHTHOCT
° MuaBecTunimonHa AEMHOCT
° dunHarCcoBa ACHHOCT

YCcAOBHU aKTUBU U IACUBU
VcaoBeH nacus e:

®  BDB3MOKHO 3aABANKEHHE, KOCTO IIPOH3AM3a OT MHUHAAU CBOHUTHA H YHETO CBHIIECTBYBaHE Ine ObAe
IIOTBBPACHO CAMO OT HACTBIIBAHETO HMAM HEHACTBIIBAHETO HA EAHO HAH IIOBEYE HECHIYPHH OBACIIH
CbOUTHA, KOUTO HE MOTAT A4 O'bAAT U3LAAO KOHTPOAUPAHU OT IPEALIPHATHETO;
HAHT

®  HACTOAIIO 3aABAKEHIE, KOETO IIPOU3AH3A OT MHHAAU CHOUTHA, HO HE € IIPU3HATO, 3aIII0TO:

- HE € BEPOATHO 3a IIOracABAHETO My Ad ObAC HEOOXOAHM H3XOAAII IIOTOK OT PECYPCH, ChABPKAILU
HKOHOMUYECKH TIOA3H;

AT

- CyMaTa Ha 3aABAKEHHETO HE MOKE Ad OBAE OIIPEACACHA C AOCTATHYHA CTCIICH HA HAACKAHOCT;

VcAOBeH aKTHB € Bb3MOKEH AKTHUB, KOMTO IIpOM3AN3a OT MUHAAN CHOUTHA U YNETO CBhIINCCTBYBAHC IIIC 6rbA€
HOTB’prCHO CaMO OT HACTBIIBAHCTO MAHW HCHACTBIIBAHCTO HAa CAHO HUAH ITOBCYC HCCI/IprHI/I 6’bA€LL[I/I C"b6I/ITI/IiI,
KOHTO HC MOratT Aa 6”bAaT H3OAAO KOHTPOAUPAHU OT IIPCAIIPUATHETO.

VcAOBHUTE aKTUBY U ITACUBU HE CE HpI/ISHaBaT.

Oruer 3a IIPOMEHUTE B COOCTBEHUA KAIUTAA

[IpeApuATHETO IIPEACTABA OTIET 34 IIPOMEHUTE B COOCTBCHUSA KAIIUTAA, IIOKA3BALLL:

. 00I1a cyma Ha BCEOOXBATHHSA AOXOA 34 IIEPHOAQ;

° 32 BCCKH KOMIIOHCHT Ha COOCTBECHHSA KAIIHTaA, ¢(EKIUTE OT IIPHAATAaHE CBC 3aAHA AATA HAH
IPEU3YNCACHHUE ChC 3aAHA AaTa, pusHaTH B croTBercTBre ¢ MCC 8; kakTo 1

° 32 BCEKM KOMITOHEHT Ha COOCTBEHHS KAIIUTAA, OAAaHCOBATA CTOMHOCT B HAYAAOTO W B Kpas Ha
IIEPHOAQ, KATO CE OIIOBECTABAT OTACAHO IIPOMEHUTE B PE3YATAT OT:

- meqanba MAH 3aryoa;

- APYT BCEOOXBATEH AOXOA; KAKTO U

- CAEAKHM CBHC COOCTBEHHMIIUTE B KAYECTBOTO MM HA COOCTBEHHIIH, KATO ITOKA3BA OTAEAHO BHOCKHUTE OT H
PAasIpPeACACHHATA KbM COOCTBCHHUIINTE.
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AOITBAHUTEAHA  HNH®OPMAIINA KbM CTATUUTE HA ITYBAMTYHOTO
YBEAOMAEHHWE

OTUET 3A ITYBANNUYHO YBEAOMAEHMUE 3A ®PITHAHCOBOTO ChCTOAHUE

1.MMoTH, MAIIWHY ¥ CHOPBXKEHUA

B XHA.AB.

OTueTHA CTOMHOCT AmopTusanus Baaancosa
B B
TTokasarean HAYANOTO TTOCTBHITUAK H3AEC3AT B kpas HAYAAOTO Hauncaena Orrincana B kpas B kpas
1. AHMA 2251 68 2 319 2039 163 2202 117
II. AMA
- 3eMHI 1759 27 1732 1732
- CrpaAn 19 347 212 224 19 335 7095 579 54 7620 11715
- MaIIHHE,000pyABAHE T
CHOPBKEHNSA 87 019 3356 161 90 214 69 496 4550 161 73 885 16 329
- TPAHCIIOPTHH CPEACTBA 1598 1598 1162 110 1272 326
- HHBEHTAP 1332 24 11 1345 1178 37 11 1204 141
- AMA B iporiec Ha H3rpaKAaHE 1310 5397 3488 3219 3219
0610 3a rpyma II: 112 365 8 989 3911 117 443 78 931 5276 226 83 981 33 462
(I+1I) 114 616 9 057 3911 119 762 80 970 5439 226 86 183 33579

IIpes 2003 roamna BBB BpbB3Ka ¢ mpemuHaBaHe kbM mpuAarane Ha MCPO ApyKecTBOTO € H3BBPIIHAO
CAHOKpPATHA IIPEOLICHKA Ha COOCTBEHH HEABIKUMH HMOTH — 3eMu u crpaan. Kem 30.09.2017 1. croiiHOCTTa Ha
IIPEOLICHBYHUA PE3CPB, CBBP3AHH C TE3H AKTHBH ¢ B pasmep Ha 10 976 xuA.AB.

B mpeacraBennTe OTYETHH CTOWHOCTH HA 3EMUTE M CIPAAHMTE Ca BKAFOYEHHU 3eMH Ha cTOHHOCT 230 XHA.AB. U
crpaau Ha croiinoct 3771 xmA.AeBa, BBPXy KOHUTO Ca YIPEACHH HIIOTEKH B ITOA3a Ha Paiidaiizen bank AA 3a
oOesIreuaBaHe Ha IIOAYICH OT APYKECTBOTO DAHKOB KPEAHT.

2. ABATOTPAHN HEMATEPUAAHN AKTUBU

B XHA.AB.
OryerHAa CTOMHOCT Amopruzanus Baaancosa
Iokazarean B nau. IMocremuan Wsaesan B kpas B Hau. Hauncaena Orrincana B kpas B kpas
AHMA 2251 68 2319 2039 163 2202 117

3. UHBeCTHINY B ABIIEPHNU U ACOITMUPAHN TPEATIPUATUA

30.09.2017 31.12.2016

Yyactusa B ABLIEPHU IIPEATPUATHA XHA.AB. XHA.AB.
M maroc MaBect EOOA 5 5
Lifam Hidravlika doo - P. Copbus 20 20
M+S Hydraulic power transmission 44 44

69 69

VYuacrue B acCOUUPAHU TPENPUATHA

CIIX Tparc OOA 1 1

2 | IIporpec AA 9 9
10 10

BCHUKO AAAOBE U YUACTUA 79 79
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4. HeTeKyImu THProBCKU U APYIY B3€MAHUA

30.09.2017 31.12.2016

XHA.AB. XHUA.AB.

1 | Cepp3ann npeAIpuATHA 4616 4127
Bcruako TBProBcKku U APy B3eMaHUA: 4 616 4127

[Ipes 2012 r. ApyKeCTBOTO € HAIIPABHAO AOI'BAHHTEAHA IIAPHYHA BHOCKA CbAACHO 4A. 134 or Tbprosckus
3aKOH B ABILEPHOTO cn Apykectso ,,Lifam Hidravlika® DOO, Cepbust B pasmep Ha 1600 xuma. epo. [Ipes
BrOpoTO TpMeceure Ha 2015 r. ApyKecTBOTO € HAIIPaBUAO AOITbAHUTEAHA ITAPHIHA BHOCKA ChAACHO 4A. 134
or T'BproBcKusA 3aKOH B ABIIEPHOTO CH APYKecTBO ,,Lifam Hidravlika® DOO, CepOus B pasmep Ha 60 xHA.
€BpO U Ipe3 4eTBbpTO TpuMeceune Ha 2015 r. poomrpaHITEAHA TapuyaHa BHOCKA B pasMep 150 xua. epo. Ipes
mepBoTO TprMeceune Ha 2017 1. ApyKecTBOTO € HAIIPaBHAO AOITBAHHTEAHA APUYIHA BHOCKA ChAACHO YA. 134
ot T'BproBeckus 3aKOH B ABIIEPHOTO ci ApPyxkecTBO ,,Lifam Hidravlika® DOO, Cepbust B pasmep Ha 250 xmA.

€BpO

ITpes 2014 r. ApPyKECTBOTO € HAIIPABHAO AOIIBAHUTECAHA ITAPHYHA BHOCKA CbAACHO 9A. 134 ot Twprosekus
3aKOH B ABILEPHOTO cH Apyx)ecTBO ,,M+S Hydraulic power transmission “ GmbH, I'epmanus B pasmep Ha 300
XHA. €BPO 32 CPOK OT TPH FOAHH.

5. MarepuaAHU 3a1acu

30.09.2017 31.12.2016

XHA.AB. XUA.AB.

1| Marepuasu 6 596 6 907
2 | 'oroBa mpoayknms 157 446
3 | HesaBbpIreHO IpOU3BOACTBO 4559 3434
Bcuuko: 11 312 10 787

Hsma matepraaHu 3amacu AAACHH B 3aA0r 32 obesredasane Ha macusu kbM 30.09.2017 1.
He3aBbpIlleHOTO IPOM3BOACTBO BKAIOUBA PA3XOAHTE, CHOTBETCTBAIIM HA PA3XOAHTE 32 HEIIPUKAFOYCHUTE
usaeAns koM 30.09.2017 roanHa.
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6. TeKVIJ.lI/I THhProBCKH M APYI'M B3€MAaHHA

30.09.2017 31.12.2016
XHA.AB. XHA.AB.
1 | Baemanus or cBbp3aHu ANIIA 2925 2191
2 | Kauentn 14 992 10 335
3 | AocTaBuniiy o aBaHCH 1135 642
4 | Apyru acbmropu 285 73
5 | IlpeArraareHn pasxoAn 73 105
Bcudko TBProBCKu U APYTH B3€MAaHUA: 19 410 13 346
7. AaHbIU 32 BB3CTAHOBABAHE
30.09.2017 31.12.2016
XHA.AB. XHMA.AB.
1| AAC 32 Bb3cTaHOBABAHE 1210 389
Bcuuko AanbLU 324 BB3CTAHOBABAHE 1210 389
8. Texyimm pUHAHCOBH AKTUBHA
30.09.2017 31.12.2016
XHA.AB. XHUA.AB.
1 | ®uHAaHCOBU aKTUBUA 1697 1682
2 | AuXBH IO CPOYHH ACIIO3UTH 3
Bcuuko ¢prHAHCOBU aKTHBH: 1697 1685

®DunaHCcOBHUTE AKTUBHU, ABD/KAHHU 34 ThpryBaHe HpeAcTaBasBar nusectunus B AD , Paiidaiiser Koncepsarusen

®oua bparapusa”.

9. HaDI/I‘-IHI/I CPEACTBA M ITIAPUYHU CEKBUBAACHTH

30.09.2017 31.12.2016

XHA.AB. XHA.AB.

1 | I'Tapuraram cpeACcTBa B KACH 31 31
2 | IlapwaHu cpeaCTBa IO Pa3ITAAIATCAHH CMETKI 8 895 8 648
3 | CpouHH AEIIO3UTH 4 055 7 958
OO61110 TApUYHU CPEeACTBA 12 981 16 637

B croitmocrra Ha CpO‘IHI/ITC ACIIO3UTE Ca BKAFOYCHU T'I)pFOBCKI/I ACIIO3UTH B paSMep Ha 46 XUA.AB.
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10. CoGcTBEH KamuTaA

30.09.2017 31.12.2016

XUA.AB. XHA.AB.

1 | OcHoBen Karmraa 39 043 39 043
2 | PesepBu B 1.4 15 040 15 063
2.1 | Peseps OT TOCAEABAIITH OIIEHKH 10 976 10 999
2.2 | 3akoHOBH pe3epBH 3 906 3906
2.3 | Apyru peseppu 158 158
3 | HepasupeaeaeHa meqanba 4301 2707
4 | Texymr pesyaTar 11728 12 672
Bcuuko coGcTBeH KanmuTaaA: 70 112 69 485

Pesepspr Or mpeonenkn € OpMHpPAH OT H3BBPIICHA EAHOKPATHA IIPEOLIEHKA HA 3€MH H CIPAAH IIPH
IIpeMrHABaHE KbM ITpuaarane Ha MCOO.

ITpes 2012 r. apyxectBoTo € mpuaobuao 12 000 Opos codcrBenn akiuu. B pesyarar Ha caeakara e dpopmupan
OTPHIIATEACH IIPEMHICH PE3EPB B pasMep Ha 23 XUA.AB., BKAIOYCH B CTOMHOCTTA HA APYTUTE PE3CPBUL.

11. Here 1 PUHAHCOBY ITACUBU
30.09.2017 31.12.2016
XHA.AB. XHA.AB.
1| ITo AusuHr 82 82
Bcruako HeTeKyIu 3aAbAYKEHHA: 82 82

12. ITacuBu 110 OTCPOUYEHU AAHBIIUA

30.09.2017 31.12.2016

XHA.AB. XHA.AB.

1| Orcpouenu AAaHBYHH AKTUBU 86 86
Kommencupyemn oTmycku 86 86

2 | OTcpoyeHN AAHBYHU MACUBHU 379 379
[Ipeonienbuen peseps 97 97
AMOpPTH3AIHH 282 282
Bcuuko orcpoueHu AaHBIH 293 293
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13. Tekymu bUHAHCOBU HACUBU

30.09.2017 31.12.2016
XHA.AB. XHA.AB.
1| KbMm Ganku
2 | ITo Ausmur 11 29
Bcnuko Tekymu 3aAbAYKEHUA: 11 29
14. Texyimu THProBCKU U APYIH 3AABAYKEHUA
30.09.2017 31.12.2016
XHA.AB. XHA.AB.
1| AocraBunmnm 8932 6 754
2 | IloAygernu aBarcH 359 179
3 | 3aAbAKEHUS 32 AUBUACHTH 582 179
4 | Apyru kpeaurropu 18 143
Bcuuko TekyInu 3aAbAYKEeHUA! 9 891 7 255
15. 3aABAYKEHNA KBM IEPCOHAAD
30.09.2017 31.12.2016
XHA.AB. XHA.AB.
1| 3aabA’KkeHUA KBM IIEPCOHAAA B T.4. 3083 2 466
1.1 | Texyrma 3amaara 2208 1629
1.2 | AemoseHTH 275 237
1.3 | Herroaspan oTryck 600 600
2 | 3aABAYKEeHNA KBM OCUTYPHUTEAHU OPraHU3AINH 645 514
3728 2980
16. Aawbunm 3aAbAYKEHUA
30.09.2017 31.12.2016
XHA.AB. XHA.AB.
1 | Aanbk meganba 403 250
2 | AaHbK BBPXY AOXOAU HA (PU3HYECKH AHIIA 324 270
3 | Apyru Aampuum 40 52
Bcnuko TekyIm 3aAbAKEHUA: 767 572
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OTUYET 3A BCEOBXBATHHMA AOXOA

18. HeTHM OIPUXOAM OT IPOAAKOHU

30.09.2017 30.09.2016

Ilpuxoau ot AefiHOCTTA XUA.AB. XUA.AB.

1.1. | Ilpuxoau ot mpoaaxOa Ha IIPOAYKIIHS 80 675 71373
1.2. | IIpuxoAM OT IPEAOCTABEHH YCAYTH 490 376
1.3. | IIpuxoau oT Apyru mpoaaxbu 400 244
ObIIO ITPXOAHU 81 565 71993

PasnpeaeseHneTo HA IIPUXOAUTE OT IPOAAAKOH, HA FOTOBA IIPOAYKIIHA M YCAYTH, IO IIA3aPH € KAKTO CAEABA:

30.09.2017 30.09.2016

ITpuxoan 1o nazapu XHA.AB. XHA.AB.

1 | ismoc 67 667 60 525

2 | Berpenren masap 13 498 11 224

OBIITO 81165 71749

30.09.2017 30.09.2016

Apyru npuxoanu XHA.AB. XHA.AB.

1| IlpoaaxOa Ha MaTepraAn 121 49

2 | Haemu 22 23

3 | IIpoaaxba Ha AA 11

4 | Apyru 257 161

5 | PuHaHCHpaHEe 1 5

(0)3311(0) 401 249

19. Pazxoan

30.09.2017 30.09.2016

XHA.AB. XHA.AB.

1 | PazxoAn 3a MaTepuaAn 37 125 32 331

2 | Pa3sxoAM 32 BEHIITHH YCAYTH 5478 5105

3 | PasxoAm 3a amMopTH3arus 5438 5127

4 | PazxoAu 3a Bb3HAIPAKACHUA 16 953 14 118

5 | PazxoAm 332 ocHIypOBKH 3 566 3019

6 | Apyru pasxoan 573 476

7 | baaancoBa CTOMHOCT Ha IIPOAAACHHUTE AKTHBH 115 49
M3amenenne cTOMHOCTTA HA 3aIIACHTE OT TOTOBA

8 | IPOAYKIIMA M Ha HE3aBBPIIIEHOTO IIPOHU3BOACTBO -873 -143

9 | Pazxoan 3a mpuaoOusane Ha AA
Bcuuxo pasxoau 3a AeiHOCTTA 68 375 60 082

18



»M+C XUJIPABJIUK” A/l - ITpuaoxenne kbM IIyOANYIHO YBEAOMEAHHE 32 (DHHAHCOBOTO CHCTOSIHUE 32 TPETO

tpumeceune Ha 2017 roanna

Pa3XOAI/I 3a MaT€epUAAU

30.09.2017 30.09.2016
XHA.AB. XHA.AB.
1| Ocrnosun marepmasn 32197 28 104
2 | CiomarateAHU MaTepHan 3976 3404
3 | 'opuBa u macaa 160 133
4| Oromnaenne 129 100
5| PesepBan wactu 575 517
6 | AmGanax 1 obpasim 88 73
BCHMUKO PA3XOAU MATEPUAAU 37125 32331
Pa3xoAu 32 BBHIIHU YCAYTH
30.09.2017 30.09.2016
XHA.AB. XHA.AB.
1 | Beamman koonepanuu 1 885 1848
2 | TexyIu peMOHTH Ha MAIIHHH U CbOPbKEHHA 294 288
3 | Pekaama 51 59
4 | KorcyaTanTCcKa ACHHOCT 49 21
5| Oxpana Ha Tpyaad 10 14
6 | 3acTpaxoBKH 157 152
7 | Apyru BpHIIHH ycAyIH 1156 1 089
8 | AaHbIIU U TAKCU 94 90
9 | Haemu u abouamenTu 241 154
10 | Komymukarrre 40 46
11 | Tpaucmopr 1456 1 305
12 | Boaa 45 39
BCHMUKO PA3XOAU YCAYTUA 5478 5105
Pasxoan 3a mepconasa
30.09.2017 30.09.2016
XHA.AB. XHA.AB.
1 3arraatu 16 953 14 118
2 | Hemsmoassau ormyck
BCHUKO PA3XOAU 3A 3ATIAATU 16 953 14 118
Pa3xoaAu 3a ocurypoBku:
30.09.2017 30.09.2016
XHA.AB. XHA.AB.
1 CormaaHo ocurypsBaHe 2 638 2140
2 | CommanHO OCHIYPABAHE HEU3ILOTIYCK
PasxoAu 3a coraeiinocT 928 879
BCHMUKO COILIMMAAHU PA3XOAU 3 566 3019
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Apyru pazxoaun
30.09.2017 30.09.2016
XHA.AB. XHA.AB.
1 | KomMaHAMPOBKH B CTpaHaTa 35 30
2 | HenpusHat AaHBYECH KPEAUT 0 1
3 | IlercmoOHHM OCHTYPOBKH 6 6
4 | AaHBIU BBPXY PA3XOAUTE 40 40
5 | KomauaupoBku B ay:xkO1H2 105 84
6 | Apyru 0 24
7 | ITpeacTaBUTEAHH Pa3XOAH 28 28
8 | Aapenus 80 87
9 | OGesmerenns 269 170
10 | Crunenann 8 5
11 | Heycro¥iku o AOCTaBKH 1 1
12 | AuxBu 110 aKTOBE 1 0
BCHUYKO APYI'Y1 PA3XOAU 573 476
20. PUHAHCOBY MPUXOAU U PA3XOAH
OMHAHCOBU TTPHXOAN

30.09.2017 30.09.2016
XHA.AB. XHA.AB.
1 | IlpuxoAn oT AMXBH 10 26

[ToAOKHTEAHH PA3AMKH OT
2 | mpomsHa HA BAAYTHH KyPCOBE 11 15
3 | Apyra (pHHAHCOBH IPUXOAN 15 14
Bcuuko 36 55

OMHAHCOBU PA3XOAI

30.09.2017 30.09.2016
XHA.AB. XHA.AB.
1 | PasxoAn 32 AUXBI 4 4

OTpHIIaTeAHH PA3AUKH OT
2 | nmpomsAHA HA BAAYTHH KypCOBE 106 44
3 | Apyru douHAHCOBH Pa3sXOAH 86 80
Bcuuko 196 128
HETHH ®HHAHCOBH ITPUHXOAMH/PA3XOAH -160 -73
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21. Pa3x0A 32 AAHBIH

30.09.2017 30.09.2016
XHA.AB. XHA.AB.
Aambii ot reuanbara 1303 1184
2 | Apyru
Bcuuko pasxoa 3a AaHBITH 1303 1184

APYI'1 OITOBECTABAHIMA

1.CBBbp3aHH AULIA U CAEAKH CHC CBBP3AHU AULIA
ApyKecTBOTO OIIOBECTABA CACAHHTE CBBP3aHH AUIIA:

Awnita, yrpaskHABaI 3HAYNTEAHO BAVSIHUE B IIPEAIPHATAETO:
»Crapa [Taaruaa Xoaa” AA, ,M+C — 977 AA, ,,aAycTpraseH kamutas-xOAAHHD AN

ABIIepHH IPEAIIPUATHA HA APY>KECTBOTO:
,»Lifam Hidravlika” doo - P. Cepbus, ,,M+C Musect”” EOOA
“M+S Hydraulic power transmission” GmbH —I'epmanus

KAIO9YOBHAT pBKOBOACH IIEPCOHAA HA IPEAIIPHATHETO € OIMOBECTCH B HAYAAOTO HA TOBA IIPHAOKCHHE B I4CTTA
¢ obrmata HHOPMAITHS 32 APYKECTBOTO.

CAEAKH CBC CBBP3AHH AUIA

CACAKHTE CBC CBBP3aHH AHI[A IIPE3 IIEPUOAA CA IIPOAGACHH ECAECMEHTH 3a TOTOBATA IIPOAYKIHA Ha ,Lifam
Hidravlika” doo - P. Cepbus, Ha crofirocT 132 xmA.AeBa u 3akymeHu ot ,,Lifam Hidravlika” doo - P. Cepbus
croku mHa croiuoct 721 xma aB. Ilpopakba ma croxum ma “M+S Hydraulic power transmission” GmbH B
pasmep Ha 3 503 xmA.ACBA.

2.PuHAHCOBU PUCKOBE

B xoaa Ha obuuaiiHaTa CH ACHHOCT APYKECTBOTO MOZKE Ad OBPAE H3AOKEHO Ha Pa3AMYHH (DHHAHCOBU PHCKOBE,
HAH-BAKHUTE OT KOHUTO Ca: BAAYTEH PHCK, KPEAHTEH PUCK M AHKBHACH PHCK. 32TOBa OOIIOTO YIIPaBACHHE Ha
pucka e POKyCHPaHO BBPXYy MUHUMH3HPAHETO HAa IIOTCHIIHAAHHTE OTPULATEAHH e(DEKTH, KOUTO OMXa MOTAH
A ce OTpasAT Bbpxy dpuHAHCOBUTE pesyAaTarn. PuHAHCOBUTE PHCKOBE TEKYILO CE MACHTU(HUIIUPAT, U3MEPBAT
1 HaDAIOAQBAT C IIOMOILTA HA Pa3SANYHH KOHTPOAHH MEXAHH3MH, 32 A4 CE OIIPEACAAT AACKBATHU IICHHU Ha
YCAYIHTE, IIPEAOCTABAHN OT APYKECTBOTO, Ad CE OLIEHAT aACKBATHO (POPMHUTE HA IIOAABPIKAHE HA CBOOOAHHTE
AWKBHAHH CPEACTBa, O€3 Aa CE AOITYCKA HEOIIPABAAHA KOHIICHTPAIIHA Ha AAACH PHCK.

[ToAnTHKATA HA IPEAIPHATHETO 33 LAAOCTHO YIPABACHHE HA PHCKOBETE € CbCPEAOTOYEHA M HMa 3a LIEA Ad
HAMAAH €BECHTYAAHNTE HEOAATOIPHATHH e(DEKTH BBPXY (DHHAHCOBHSA PE3YATAT.

[To-A0Ay ca OIIHMCAHH Pa3SAMYHHTE BUAOBE PHUCKOBE, HA KOHTO € H3AOKEHO APY/KECTBOTO IIPU OCBHILECTBABAHE
Ha HEroBaTa ACHHOCT, KAKTO M BB3IIPHETUAT IIOAXOA IIPH YIIPABACHHETO HA TE3U PUCKOBE.

Kpeanren puck

Ilpu ocbimecTBABaHE HA CBOATA ACHHOCT APYKECTBOTO € M3AOMKEHO HAa KPEAUTEH PHCK, KOHTO € CBBp3aH C
PHCKa HAKOHM OT KOHTPATEHTHUTE MY A4 He ObAC B CCTOSHUE A4 U3ITBAHU HM3IAAO U B OOMYANHO IIPEABHACHUTE
CPOKOBE 3aABAKEHHATA CH KbM HETO.

®DunancoBuTe AKTUBH HA APYKECTBOTO €4 KOHIIEHTPUPAHHU B TPU IPYIM: IIAPUYHH CPEACTBA, B3EMAHHA OT
KAHCHTH, (DUHAHCOBU aAKTHBH.

[TapuyHuTE CPEACTBA B APYKECTBOTO M PA3IAAIIATEAHNTE OIEPALUH €A ChCPEAOTOUCHH B ,,VIHTEpHEITBHDBA
Acer bauk”AA, ,,Paiicpaiisentank bearapus”EAA, ,,OBB”AA, ,,ACK” AA. PbKOBOACTBOTO cunTa, e HE €
HAAUIIE PUCK, AOKOAKOTO ODCAYKBAIIIUTE OAHKH €4 CbC CTAOMAHA AUKBHAHOCT.

AVKBUAEH PUCK

AVKBUAHUAT PHCK Ce M3pa3fBa B HETATUBHATA CHTYAIIHSA APY/KECTBOTO A4 He OBAC B CHCTOSHHUE Ad ITOCPEIITHE
©E3yCAOBHO BCUYKH CBOH 3aABAMKECHHUA CBIAACHO TEXHHUA IAACK. 1O IPOBEKAA KOHCEPBATHBHA IIOAHTHKA IIO
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yIpaBACHHE HAa AWKBHAHOCITA, 9Pe3 KOATO IIOCTOSHHO IIOAABPIKA OITUMAACH AUKBHACH 3aIIAC IIAPHYHI
CpeAcTBa 1 AODpa CIIOCOOHOCT 3a (PUHAHCHpPAHE HA CTOIAHCKATA CH ACHHOCT. TeKyImo MaTypHTersT H
CBOEBPEMEHHOTO OCBIIECTBABAHE HA IIAAIIAHUATA CE CACAH OT PBKOBOACTBOTO H (DHHAHCOBO-CUECTOBOAHHA
OTACA, KATO Ce ITOAABPIKA HEOOXOAMMATa HMH(OPMAINA 3d HAAUYIHHUTC IAPUIHH CPCACTBA M IIPCACTOSIIIUTE
ITAAIIAHIA.

PBKOBOACTBOTO HA APYMKECTBOTO CYMTa, Y€ TO HE € HM3AOKCHO HA AHUKBUACH PHCK U € B CBCTOAHHC Ad
rocpernHe 6e3yCAOBHO BCHYKH CBOU 3aABAKCHIS.

ITazapen puck

AuxXBeH PHCK - AUXBEH PHCK Ha CIIPABEAAHMBATA CTOMHOCT, IPOHUSTUYAIN OT BAPHPAHETO HA CTOHMHOCTHTE Ha
(pUHAHCOBH HHCTPYMEHTH IIOPAAY IIPOMCHH B ITA3APHUTE AUXBEHH MPOreHTH. CTPYKTYPHPAHETO HA AKTUBHTC
U TTACHBH HA APYKECTBOTO IIPECAIIOAATA HECHINECTBCH PHCK.

BaayTeH pHCK - BAAyTECH PHCK, IPOU3THYALL OT BAPHPAHETO HA CTOHHOCTHTE Ha (DHHAHCOBUTE MHCTPYMEHTU
ITOPAaAM IIPOMCHH Ha BAAYTHHTE Kypcobe. Bemakm mpuxoan ot mpoaax6m ca B EUR u AeBa, mopaan koeTo
APY/KECTBOTO CYHTA Y€ HE € U3AOKEHO Ha CHILECTBEH PHCK.

3. KarouoBn npuOAM3ATEAHH OIIEHKHU U IIPEIIEHKN HA PBKOBOACTBOTO C BUCOKA HECUTYPHOCT

B macroAmoro mnyGAMYHO YBEAOMAEHHE IIPH OIPEAEAAHE Ha CTOMHOCTTA HAa HAKOM OT AKTHUBHTE,
ITACHBHTE, IIPUXOAUTE W Pa3XOAHUTE PBKOBOACTBOTO € HAIPABHAO HAKOHM CYCTOBOAHH IIPCAIIOAOMKCHHA U
HIPUOAU3UTEAHH CYETOBOAHH IIPELICHKH. BCcHYky Te ca HalpaBeHHN Ha OCHOBATA Ha HANW-AOOpPATa IPELICHKA U
nHMOPMAIIHSA, C KOSATO € Pa3llOAAraA0 PBKOBOACTBOTO KbM Kpad Ha OTYETHHS HEpHOA. AeHCTBHTEAHHTE
pesyATaTi OHXa MOTAU A CE PASAMYABAT OT IIPEACTABCHUTE B HACTOSAIIIOTO IIyOAIYHO YBEAOMACHIUE.

3.1. Obe3rieHKa HA MATEPUAAHH 3AITACH

KeM Kkpas Ha OTYETHHA IIEPHOA PBKOBOACTBOTO IIPABH IIPETACA HA HAANYIHWUTC MATCPHAAHN 3aIIaCH —
MATEPUAAH, IPOAYKIHA, CTOKH, HE3aBBPIICHO IIPOM3BOACTBO, 34 Ad YCTAHOBH AAANM HMA TAKHBA, HA KOHUTO
HETHATA PEaAn3yeMa CTOMHOCT € ITO-HHCKa OT DaAaHCcOoBaTa HM crodHOCT. [1pu Tosm mperaea xsm 30.09.2017
I. HEe A4 YCTAHOBCHM MHAHMKAIINN 32 OOC3IICHKA HA MATCPHAAHI 3aIIACH.

3.2. O0e3eHKA HA B3€MaHUA

KbM Kpas Ha BCEKH OTYETEH IIEPHOA PBKOBOACTBOTO H3BDBPIIIBA IIPETACA Ha IPUOAUZUTEAHA OLICHKA 32
3aryOM OT CBMHUTEAHH H HECLOHPAEMH B3EMAHUAL.

OO0es1ieHKa HA THPIOBCKU B3eMaHHA ce (POPMHUpPA, KOIATO €4 HAAUIIE OOEKTHBHH AOKA3ATEACTBA, U€
APYKECTBOTO HfAMA A2 MOXKE Ad CHOEpPE LAAATA CyMa IIO TAX CBIAACHO OPUIMHAAHUTE YCAOBUS HA B3EMAHHATA.
3a TaKuBa AOKAa3aTE€ACTBA PBKOBOACTBOTO IIPHEMA: YCTAHOBABAHETO HA 3HAYUTCAHH (DHHAHCOBH 3aTPYAHCHHA
Ha AANB/KHHKA 110 B3EMaHETO, BEPOATHOCT AABKHUKBT Ad BAEG3E B IIPOIICAYPa HA HECHCTOATEAHOCT HAH APyra
puHaHCOBa peopranmsarud. KpM Kpasd Ha OTYETHHSA IIEPHOA HE Ca YCTAHOBCHU HHAHKAIIMHU 33 OOC3IICHKA Ha
B3EMaHHA.

3.3. OGeseHKa Ha IMOTH, MAIIIUHU, ChOPBXKEHUA U 000pyABaHe

Koem 30.09.2017 1. B ApPy»XECTBOTO € H3BBPIIECH IIPETACA HA ABATOTPAHHHTEC MATCPHAAHN AKTHBH.
[IperaeanpT e HAIIpaBeH, 32 Ad CE IIPOBEPU AAAU HE €4 HACTBIIMAHU YCAOBHUA H (DAKTOPH, H3UCKBAIIN ODE3LICHKA
Ha aKTHBHUTE CbIAACHO IpaBraata u msucksaruaTa Ha MCC 36 “Ob6esuenka Ha aktusn’”. [Tperaeast Ha AMA
IIOTBBPIKAABA, U€ IOCACAHHTE HE Ca 3aryOHAH CBOATA CTOHHOCT B XOAAd HA TAXHATA YIOTpeOa KbM AaTara Ha
1yoAmgHOTO yBeaoMAaeHue. [lopaau ToBa BpB mybAnaaOTO yBeAoMacHue 3a 2017 1. He € BKAIOUEHA OOE3IICHKA.

4. OuensaBaHe 110 CIIPaBEAANBA CTOMHOCT

OrrensiBaHe 10 CIIPABEAAHBA CTOMHOCT ChrAacHO pasnopeAbure Ha MCPO 13 e n310A3BaHO 32 OLIEHKUTE HA
caeaHHTE aKTUBH — PUHAHCOBH AKTHUBH, OTYUTAHMU IO CIPABEAAHBA CTOMHOCT B I1e9aAbaTa HAH 3arydara.

I1pu IbpBOHAYAAHOTO CH IpH3HABAHE (PUHAHCOBUTE AKTUBH CE OTUUTAT IO CIIPABEAAHBATA UM CTOMHOCT.
CaeA ITBPBOHAYAAHOTO IIPH3HABAHE IIPEAIPHUATHETO OICHABA (DHHAHCOBHTC AaKTHBH, OTYHUTAHH IIO
CIIPABEAAHMBA CTOHHOCT B IIe4aAbaTa MAH 3aryOara, IO CIIPABEAANBA CTOHHOCT KBbM AdTaTa Ha HYOAHYHOTO
YBEAOMACHIIC.

®DunaHCcOBUTE AKTHBU IIPHICKABAHU OT APYAKECTBOTO IIPEACTABAABAT ASAOBE B HHBECTHIIHMOHEH (DOHA.
CrpaBeAAmBaTa MM CTOHHOCT CE OIPCACAA CBHIAACHO YCAOBHATA HA IIOAIFICAHH AOTOBOPH 33 VYACTHE B
HMHBECTHIIHOOHH (POHAOBE. V34nCAABAHETO U aHAAMSHPAHETO HA CIIPABEAANBHTE CTOMHOCTH CTaBa OT CAMUTE
nHBeCcTHIHOHHU (poHAOBE. [leuarbara nan 3aryba oT PUHAHCOBHA AKTHB CE IIPH3HABA B OTYETA 3d AOXOAHTE.

5. YcAOBHU AaKTHBU U IACHBU
ApyiKecTBOTO HAMA ITOCTH YCAOBHH AHTKIMCHT.
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»M+C XUJIPABJIUK” A/l - ITpuaoxenne kbM IIyOANYIHO YBEAOMEAHHE 32 (DHHAHCOBOTO CHCTOSIHUE 32 TPETO
tpumeceune Ha 2017 roanna

6. Cp0uTHA cAEA AaTaTa HA 0araHCA
MeKAy AaTaTa HA OTYETA U AATATA HA OAODPEHHETO MY 3a IIyOAHKYBaHE HE CA BB3HHKHAAU CBOUTHSH, KOUTO
M3HCKBAT KOPEKIIUH HAH OIIOBECTABAHE.

7. AeficTBAIIO IIPEATIPUATIE
PBKOBOACTBOTO HA APYKECTBOTO CYUMTA, Y€ IPEAIPHUATHETO € AEHCTBAINO M IIE OCTAHE AEHCTBAINO, HAMA
ITAAHOBE M HAMEPEHHA 32 IIPEYCTAHOBABAHE HA ACHHOCTTA.

8. OnoBecTABaHE CHrAACHO 3aKOHOBY M3UCKBAHUA
ApPYKECTBOTO € OTICAO PA3XOAH 34 HE3aBHUCHM (DHHAHCOB OAHUT IIPE3 OTYUCTHHSA ICPHOA B Pa3Mep Ha 7 XHA.AB.
ApyecTBOTO HeE € IOAYYIaBAAO APYIH YCAYIHI OT OAHTOPCKOTO IIPEAIIPUATHE 34 IIEPHOAA.

CobcraBuTeA: IIpoxkypucr:
/ M. Mapusuos/ /Ba. Crracos/
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